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ing off, and that in the total for the whole country there is a 
gain of 36°6 per cent. The only important losses are in the 
Southern States. In percentage of increase Minneapolis leads 
this week with 54°7 per cent, and is followed by New York, 
52 per cent ; Philadelphia, 394 ; Omaha, 33°8 ; Memphis, 29°6; 
Portland, 29°2 ; Lincoln, 27, and Chicago, 26-9 per cent. Con- 
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we find that there are but fifteen cities which record any fall- 





* Notincladed in totals. 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 378, 379, 380 and 381 for our State 
and City Department to-day. Among many other items of 
news we give to-day the full detailed statements of the 
bonded debt, &c., of Minneapolis, Milwaukee, Newark and 
Pittsburg, revised to January 1, 1892. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


Business conditions have in no wise changed during 

the week. Gold exports have continued in a small 
way, their tendency no doubt being to restrict specula- 
tion, and they will restrict speculation so long as they 
continue. But it is generally admitted that our re- 
marks of last week, showing of how much less account 
as a disturbing influence such a movement must 
prove this year than last year, correctly reflect the 
situation. Twelve months ago every industrial inter- 
est was on the decline, and with the surplus from very 
short crops the only apparent dependence for traffic and 
export, there seemed little hope for improvement for 
-our railroads and less for the financial outlook. Now 
our great carrying system is sound, prosperous and 
‘confident; and, with its thousands of millions of secur- 
ities so scattered as to be in almost every man’s hands 
and with its constant need for repairs and new work, in 
the supply of which nearly every trade is interested, 
most certainly a more hopeful feeling is warranted. 
But besides that, when we remember the unusually 
large surpluses of our breadstuffs crops still on hand 
for export and when we are notified of a foreign trade 
balance of merchandise exports for the month of 
January 1892, made public yesterday by the Bureau 
of Statistics, of $37,418,000, in addition to a balance 
of 155 millions dollars of merchandise exports for the 
previous six months, there cannot be any alarm felt in 
sending gold to Europe as long as Europe sends us 
our best securities in payment of that balance at the 
present depressed prices. We dislike of course to lose 
the capital, for our new country needs it all, but per- 
haps it will return again later on. 

Money is no doubt hardening. There is no evidence 
of it in the call loan branch of the market, but the gold 
exports, added to a little freer distribution of currency 
throughout the interior on classes of loans which we 
have referred to in previous weeks, have had some influ- 
ence. On call this week money representing bankers’ 
balances has loaned at 2 and at 14 per cent, averaging 
a little less than 2, at which renewals were made, and 
banks and trust companies still quote 2 to 24 per cent. 
The supply of time money is sufficient to meet the re- 
quirements, but some lenders are holding off in the expec- 
tation of getting better rates. Quotationsare 3 per cent 
for thirty to sixty days; 34 per cent for ninety days to 
four months, and 4 per cent for five to seven months 
on good Stock Exchange collateral; but lenders will 
not make concessions from these rates. While the in- 
quiry for commercial paper is good, the uptown banks 
are practically out of the market, their attention being 
devoted to supplying the wants of their customers. The 
places of these banks are filled by out-of-town buyers. 
The offerings of paper do not increase, but there is no 
scarcity and yet there is a slight advance in rates, there 
being a disposition among lenders not to take any paper 
below 4 per cent.Jf At this figure sixty to ninety-day 


endorsed bills receivable are sold ; four months commis- 
sion house names are quoted at 44 percent and good 
single names, having from four to six months to run, 
are 44 to 5 per cent. 

The Europeaa markets do not seem to be affected by 
the Cabinet crisis in France or by the Socialist demon- 
stration at Berlin on Thursday. The news from Paris 
points to the formation of anew Cabinet, with M. 
Rouvier as Finance Minister. The subscriptions to the 
German loan of 340 million marks are said to be com- 
ing in freely, it being stated that applications by small 
investors are numerous. Discounts were reported yes- 
terday for sixty to ninety-day bank bills in London at 
2$@2jz per cent. The open market rate in Paris is 23, at 
Berlin it is 14 and at Frankfort 1? per cent. The 
Bank of England gained £623,000 bullion during the 
week, of which, as appears by private cable to us, 
£16,000 was imported wholly from Portugal and France, 
£10,000 was exported to Malta, and £617,000 was re- 
ceived from the interior of Great Britain. The Bank 
of France shows an increase of £162,000 gold durips 
the week. 

Foreign exchange was dull and steady until Wednes- 
day, when the tone grew ashade easier for sight bills and 
cable transfers. The supply of commercial drafts was 
not augmented, but the inquiry was lighter and there 
appeared to be no demand to remit against stocks, indi- 
cating that the selling of these securities early in the 
week was probably speculative in anticipation of a 
further decline as the result of additional gold exports. 
The market opened on Tuesday at 4 86} for 60-day 
and 489 for sight, which were the rates on the pre- 
vious Friday, and there was no change until Thursday, 
when Brown Bros. reduced to 486 for long and 4 884 
for short. But yesterday the same firm advanced de- 
mand again to 489. The market closed dull and steady 
at 4 86 to 4 864 for 60-day and 4 89 forsizht. Rates 
for actual business were 4 85} to 4 85? for long, 4 88 to 
4 88} for short, 4884 to 4884 for cable transfers, 
4 843 to 485 for prime and 4 84} to 4 84} for docu- 
mentary commercial bills. The gold shipments for the 
week, exclusive of $500,000 announced in the CHRONI- 
CLE last Friday, were $500,000 by Ieidelbach, Ickel- 
heimer & Co. and $500,000 by L. von ILoffman & Co. 
on the Spree, which sailed on Tuesday. Baring, Ma- 
goun & Co. engaged $500,000 and Heidelbach, Ickel- 
heimer & Co. engaged $750,000 for the Aller, which 
will sail to-day. It is claimed that all this gold is 
ordered out from the Continent of Europe, and it is 
inferred that it is wanted for Austria, as that is about 
the only country which particularly requires gold at 
this time. We have referred above to the publication 
this week of the foreign commerce statement for Janu 
ary. Below is a brief summary of the results in our 


usual form. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
































MERCHANDISE. | GOLD. | SILVER. 

Seven —~ at: Weament Sie 

| | Bacess | { Excess | Excess 
T - 

Mos. Exports. ‘Imports. of | i> ta 0 anal | waite! of Ex 
| Exports . “ oom. Imports. | | porte. 

o192 48 | 8 sls) s |e |e s 
July.. | 62.669 67,042! *4,373, 1,080) 6.663) +5,634/ 1.061 1,905, "248 
Aug... 72.650 65,05:| 6.733| 1.306, 172 1.223, 3,149) 1,060; 1.489 
Sept... 82.854, @1.505| 21,340] 7.451, 345, 7,106) 2,034, 1,561, 988 
Oct.... 102,877 66,836 36,011 16,398) 810 16,038) 3,231) 2,423, 808 
Nov... 110,104 G4,901! 45,213) $872) 382; 8,490| 4.610) 2,109 2,411 
Dec ... 119,936, 69,445 50,191 6,019} 255, 5,764) 2,835; 2,081, 754 
Jan.... 100,135, 62,720 37,418 562, 216 B0€) 2.352, 1116 1,236 
Total 651 261/458, 392, 192872 42.216 873, 33.34°| 20,372 12,905, 7.407 
0-91 547,726474,571, 73.155'16,824'16,630|  #80¢/ 14,537 13,002) 1, 535 


$9-90 540,631/441,403, 99.228 $697) 9,575, +878) 84,400 11,605 1 — 
SS: 39, 454,1¥8/421, 143) 38,055) 6,569) 19, 330,+18,761| 26,251 11, tai| 9308 

87-Ss 447, 962409. 852! 38,110 39.289 2,607, 36,682) 17,643 10.441 7,202 
86-87 /45 7,32) | 386,291 70,530 40,451) 3,168_ 27,989) 15 972 10.926|_ 5.046 











“* Exoess of imports. t Excess of exports. 































































































































_ | 2 we Be ee ae 


LMI 


FEBRUARY 27, 18%2.]} 


THE CHRONICLE. 


345 








The anthracite coal statement for January has come 
to hand this week, somewhat later than usual. It 
shows an increase in the stocks at tidewater points dur- 
ing the month of 153,264 tons, but that is evidently an 
error. Assuming that the total at the end of the month 
is correctly given, which there seems no reason to 
doubt, the increase has been only 36,500 tons. The 
mistake arises out of the use of the figures for January 
311891 instead of those for December 31 in making 
comparisons. Even with an increase, however, of only 
36,500 tons in the tidewater stocks, the amount of coal 
disposed of was considerably less than in the corre- 
sponding month last year, for the increase occurred in 
face of a reduction of over 300,000 tons in the quantity 
of coal mined. The following table in our usual form 
will show the amount of coal apparently disposed of in 
January for a series of years past. 





Anthracite Coal. 





January. 





1802, | 1801, | 1800, | 1880. | 1889, | 1987. 

Btock beginning..| ons. Tons. Tons. Tons. Tons. Tons. 
of period ....... 754,432| 535,652) 1,026,107| 652,156] 130,977] 372,282 
Production ........ 2,800,866/ 3,138,961) 2,281,578) 2,622,520] 2,255,092, 2,243,312 





Total supply ..} 3,564,298] 3,674,613) 3,307,685] 3,274,685 2,386,669, 2,615,594 
S&’k end of period} 790,932) 637,668) 1,138,927) 807,314 05,168) 475,448 


Disposed of....! 2,773,366! 3,036,045) 2,168,758! 2,467,371 2,291,501! 2.140.146 

Thus, apparently, 263,579 tons less passed out of the 
hands of the companies in January 1892 than in Janu- 
ary 1891. It would hardly seem justifiable, however, 
to lay any special stress on this falling off. In the first 
place the consumption in the months immediately pre- 
ceding had heavily increased, and doubtless many con- 
sumers in those months anticipated their winter re- 
quirements to a greater extent than usual; in the sec- 
ond place it will observed that in January last year the 
amount disposed of was exceptionally large, the total 
jumping up from 2,168,758 tons in January 1890 to 
3,036,945 tons in January 1891. In view of this in- 
crease of 868,187 tons last year, the decrease of 263,579 
tons the present year appears the less noteworthy. 

Both the Pennsylvania and the Philadelphia & Read- 
ing have issued their January exhibits of gross and 
net earnings this week. The return of the former is 
quite disappointing, and that of the latter hardly comes 
up to expectations. As we have just shown that coal 
production in January this year was much smaller than 
in January last year, it is perhaps not surprising that 
the Reading should not be able to report any great im- 
provement over the results for January 1891. It is 
proper to add, however, that in the falling off in pro- 
duction, the Schuylkill region, whence comes most of 
the Reading coal, fared much better than the other 
leading regions—that is, while the Wyoming region 
suffered a decrease of 163,380 tons and the Lehigh 
region a decrease of 146,074 tons, the production of the 
Schuylkill region came within 19,640 tons of the total 
of last year. We find that the gross receipts of the Coal 
and Iron Company increased $88,280 over January 
1891, and it is only the net receipts that show a loss— 
very slight however, namely $1,556. In the case of 
-the railroad operations the Reading shows an increase 
in gross receipts from $],712,090 to $1,727,214, and an 
increase in net earnings (including miscellaneous in- 
come) from $813,341 to $814,206. The changes are 
very slight and would hardly call fcr remark, except 
that in the mon’h preceding there ha? * en very strik- 
ing improvement, which led to expectations of contin- 
ued heavy gains in the months following. 

The Pennsylvania statement has certainly been a 
surprise, showing as it does for the Eastern system a 
Joss of nearly $300,000 ($292,734) in gross earnings and 





























@ loss of $372,667 in net earnings. The road must 
have had a much heavier grain traffic than a year ago, 
but presumably its anthracite coal shipments were 
smaller, and possibly also the depression in the iron 
trade and in general business had some effect on its in- 
come. Moreover, in previous years the gross earnings 
had been steadily and largely rising year by year. The 
following gives the results back to 1887. It will be ob- 
served that the 1891 decrease is the first break in the 
upward movement for the whole of the period given. 





LINES EAST OF 
Pitts. & ERIE. 


January. t $ $ $ $ $ 
Gross earnings..... 5,019,741! 5,31%,475) 5,142,311) 4,528,746) 4,193,979) 3,851,771 
Operat g expenses 3,045,189, 3,865,256) 3,836,265) 3,447,950) 3,188,059) 2,637,420 


Net earnings... 1,074,552! 1,447,219) 1,306,046) 1,080,796) 1,005,920! 1,214,351 

On the Western system the results are more satisfac- 
tory. There the effects of the good crops and the large 
grain movement are plainly apparent, as gross earnings 
have increased $184,938. However, as this was aecom- 
panied by an augmentation of $242,764 in expenses, 
net earnings fell off as in the other case. The decrease 
is $57,826, which added to the decrease on the Eastern 
lines makes a total decrease of $430,493. 

In the Delaware & Hudson report, now made public,. 
we get our first information of the course of that com- 
pany’s earnings and operations during the late calendar 
year. The company does not make monthly returns of 
earnings, but usually a preliminary statement for the 
year is furnished in January. The present year this 
preliminary statement was omitted. It appears that 
the outcome for 1891 was much less satisfactory than 
for 1890. The company mined and transported more 
coal than in 1890, but prices were low. Then, also, 
the leased lines, instead of showing a profit of $417,534 
to the Delaware & Hudson, as in 1890, netted a deficit 
of $121,565—a difference against 1891 of $539,099, 
which is ascribed to a falling off in the ice tonnage and 
depression in the iron and other industries. The result 
of these changes is that only 7°35 per cent was earned 
on the stock in 1891 (7 per cent is the rate being paid),, 
against 10°48 per cent in 1890, 

The stock market this week has been dull and inac- 
tive, with the tendency of prices downwards. A fea- 
ture has been the listing of Baltimore & Ohio stock 
and the beginning of dealings in the same. We print 
the application made to the Stock Exchange in full on 
another page, in our department of railroad news. As 
has been frequently pointed out in these columns, the 
Baltimore & Ohio has during the last few years been 
greatly improved financially and physically, and is to- 
day in a sound and prosperous condition. The listing 
of the shares here and in London will ensure a widen- 
ing market for the stock and undoubtedly tend to 
attract increased attention to the property. Chicago 
Gas stock has declined sharply, notwithstanding the 
announcement that the Economic Gas property had 
been acquired in its interest, and New York & New 
England has been weak on the poor statement of net. 
earnings for the December quarter. The general mar- 
ket has been adversely affected by the renewal of gold 
shipments. 

The following statement, made up from returns: 
collected by us, shows the week’s receipts and shipments 
of currency’and gold by the New York banks. 


1892, | 1891. 1890. 1889, 1883, 1887. 





























Recetwed by | Shipped by | Net Intertor 
N.Y. Banks: N.Y. Banxs. Movement 


| $2,461,000| $2,673,000|Loss. $217,000 
814,000} 1,364,0UU| Loss. 1,050,000 


Total gold and legal tenders _ | $2,775 000'| $4,642, v0U) Loan.8!,967,000 





Week Ending Feb. 26, 1892. 


Ourrency. 
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Result with Sub-Treasury operations and gold exports. 





Into Out of Net Changein 
Banks. Banke. Bank Holdings. 


Banke’ interior movement, as above| $2,775,000| $4,042,000 Loss $1,267,000 
Sub-Treas. oper. and gold exports. | 14,000,000} 16,200,000 Loss. 2,200,000 


Total gold and legal tenders _...1$16,775,000|$20,242,000 Loss $3,467,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


Week Ending Feb. 26, 1892. 





























Bank of February 25, 1892. February 26, 1891. 
Gold. Silver. [ Total. Gold. Silver. Total. 
£ £ | £ a.1 @ £ 
Engiand...... 24,860,246) .....+.. .| 24,860,246 23,313,544) .......... 298,813,544 
France........ 55,287,346/ 50,475,372 105,762,718 48,631,000 49,704,000; 96,335,000 
Germany 36,700,600} 12,233,500, 48,934,000, 29,014,000 14,507,000, 43,521,000 
Aust.-Hun’y.| 5,489,000 16,742,000) 22,231,000, 5,422,000 16,556,000 21,978,000 
Netherlands..| 8,168,006) 6,655,000 9,823,000} 4,905,000) 5,544,000) 9,749,000 
Nat. B’igium.| 2,866,667) 1,433,333) 4,300,000) 2,846,667) 1,428,333) 4,270,00( 
Tot.this week | 128,371,750)87,539,205 215,910,964 113,438,211/87,734,333 291,166,544 
Tot. prev. w'k/127,941,234/97,117,158 214,358,302 112,435,97»|87,385,333 199,771,312 











gic°° WHY DO WE EXPORT GOLD? 


F So many inquiries reach us in relation to the condi- 
tions affecting a gold outflow that we find it more con- 
venient to repeat here, in place of writing each 
inquirer, some things we have said on previous occa- 
sions about our foreign exchange market, and there- 
fore about the movements of gold. Thesubject always 
comes up with fresh vigor every time there is a turn 
in the current of that metal or in the tendency of 
exchange; for there are tidal movements in the com- 
mercial affairs of the United States and they usually 
occur with great regularity twice a year. 

In these matters the United States differs essentially 
from Great Britain, so far indeed that the two coun- 
tries in relation to their trade with the outside world 
have few points incommon. Great Britain has large 
investments in every part of the globe, all of them of 
varying degrees of productiveness, but in the aggregate 
netting a goodly income which is constantly increased 
by new purchases. It has, too, a trade which is so 
conducted by direct exchanges of products, by the 
practice of ‘‘ dating forward”, and ‘‘ consignments,” 
that the balance between exports and imports at any 
given time in no measure represents the balance of 
indebtedness then existing even on the merchandise 
operations. Moreover England is the carrier of her 
own exports to many countries, and her services in that 
matter put those countries in her debt in a heavy amount. 
Then, finally, Great Britain’s trade is free, and as 
a development of this fact that Kingdom has become 
the world’s entrepot, almost every international trans- 
action entering into and influencing its exchanges, and, 
what is most important, giving at some point in its prog- 
ress a profit to its merchants. Vast quantities of 
goods that never touch the shores of Great Britain are 
paid for through London and London bankers, bills on 
that city being in universal demand and commanding a 
higher proportionate price. For these reasons, to talk 
about the favorable or unfavorable balance of the trade 
of Great Britain (meaning thereby its excess of mer- 
chandise exports or imports) as if that balance admitted 
of a definite deduction as to the country’s actual trade 
balance, is of course a delusion. 

But, as already said, this condition of affairs by no 
means applies to the United States. Our imternational 
dealings are not very complex. In any analysis of the 
settlement of current accounts the merchandise trade 
balance is by far the most important item. Indeed, 
other movements are so regular that if the trade result 
be known we have all that ,is needful under healthy 





conditions to interpret the problem. In other words, 
with the state of the merchandise balance given we 
ought to be able to forecast the future of foreign 
exchange, and if that market does not follow such a 
forecast, we are forced to conclude that unusual dis- 
turbing conditions have intervened. Among the regular 
movements other than imports and exports of merchan- 
dise is the flow of fresh capital from Europe to America. 
This is a new country abounding with undeveloped 
wealth, affording innumerable opportunities for invest- 
ment, and Europe always has a surplus seeking just 
such fields. It has therefore become the normal con- 
dition since specie payments were established that we 
should be receiving capital from Europe every year. 
The capital has gone into our railroads, into mortgages, 
into mines, into city bonds, into every branch of indus- 
try and every form of obligation. It is the power that 
has been foremost in the work of developing our great 
Western country. 

Besides these matters the amount we pay Europe for 
freight charges on our imports is every year a consider- 
able item. A New York correspondent signing himself 
‘Stock Exchange,” in writing to us very recently on 
this point makes a grave error in putting in his compila- 
tion of our annual indebtedness to Europe an esti- 
mate of freight charges at a rate of 8 percent on 
values of allour exports. Without questioning the rate 
per cent adopted, it is sufficient to say that those who 
purchase our goods pay for their carriage—that is an 
item which does not fall on the United States at all. 
Just as we pay for our imports the cost in the produc- 
ing country and transportation charges, so purchasers 
of our commodities get their goods home at their own 
expense. There is, however, another unwritten item 
attaching to the imports to be mentioned. We refer to 
smuggling and undervaluation of imports. Of course 
with a high protective tariff these are always a factor 
of considerable importance, and one the proportions of 
which cannot be determined except as they may be in- 
ferentially through an examination of the trade figures, 
as we shall presently see. Closely analagous in in- 
fluence to these acts by importers is the alteration 
as to method of valuing imports that was made under 
the Act of March 3 1883 and again under the act of 
June 10 1890. 

A few words with reference to these amendments to 
the Customs laws are needful. The former statute 
specifically took off (on and after July 1 1883) and 
the latter restored (on and after Aug. 1 1890) as a 
part of the valuation of imports the sacks, crates, 
boxes and other coverings of merchandise included in 
the valuations prior to July 1 1883. Furthermore, in 
Section 2,907 of the law as it stood before July 1883, 
the additional requirement of ‘‘ commissions at the 
‘usual rates, but in no case less than 2} per cent,” 
was also made a partof the valuation. Since the 1883 
repealing act included the repeal of the whole of Sec- 
tion 2,907, and as the act of 1890 did not specifically 
restore the commission clause, it has been assumed that 
to reach the true valuations at least 2} per cent must 
be added to the imports for each year since 1883. 
Indeed, the Bureau of Statistics states that Customs 
officers have estimated the total reduction effected by 
the act of March 1883 to have been from 5 to 7 
per cent. We are not inclined to accept any 
such estimate. No doubt during the interval 
between 1883 and 1890 something for cost of the pack- 
ages ought to be added to each year’s imports to make 
the valuation of that period bear a corresponding rela- 
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tion to the prior and subsequent valuations; but at the 
same time we must say that we cannot think that the 
repeal of the commission item or even the package cover- 
ings provision was nearly as important a matter as ap- 
pearson its face. The Customs statutes have all the 
time required in substance that the valuation should be 
the wholesale market price or general market value at 
the time of exportation in the principal markets of the 
country whence the imports come; and when in ad- 
dition to these general requirements other specific 
items of cost are added, an equivalent somehow gets de- 
ducted in other ways. That is tosay, these legal attempts 
at specific charges of value in addition to wholesale cost 
belong to just that class of charges which is most lia- 
ble to be evaded and the evasions covered up when 
charged, and therefore when taken off effect but a 
slight deduction in the foreign valuations. 

There is a single other matter which is often 
made over-much of in estimating our annual unre- 
corded debt to Europe, and that is the money spent 
by Americans traveling abroad. Indeed we are in 
receipt of a letter written us to show the cause for gold 
exports at the present time in which is repeated that 
absurd and widely circulated estimate made about two 
or three years ago of “‘ 75,000 tourists at $1,000 each 
making $75,000,000” as representing this item. Those 
figures were put afloat for the year of the Paris Exhibi- 
tion and were based upon the official statement of the 
total number of citizens of the United States returning 
to America less foreigners visiting the United States 
(other than immigrants) the same year. Of course 
first of all there must be eliminated from the estimate 
whatever disbursements it includes made by these indi- 
viduals for articles which passed through the Custom 
House. That portion of their expenditures is all 
recorded in the trade figures among the imports. 
Eliminating this large portion, the claim is reduced to 
a statement that Americans who cross the ocean every 
year spend for passage money, traveling expenses, 


board and sundries an average of $1,000. Is it not 
probable that nearly one fifth of the totay 
number do little more than take the voyage 


to Liverpool and back? Then may we not assume that 
another quarter or thereabouts were in very moderate 
circumstances, many of them perhaps naturalized 
citizens going to visit their friends. A further consid- 
erable part of the remainder no doubt were children 
paying half fare. Moreover it is a fact that nearly 
all Americans that visit Europe are careful in their 
expenditures, and it is hardly necessary to add 
that if one wants to move about cheaply or live 
frugally one can do it nowhere more easily than in 
Europe. As to those who spend lavishly, it is the 
very few not the many; to be sure a portion of the 
latter are noisy and are often taken as representing the 
crowd, though it is a wholly wrong estimate. On the 
other hand what shall we say of 490,109 immigrants 
who landed on our shores the same year. Many of 
them came here no doubt poor enough, but the number 
18 80 considerable that even average holdings of a few 
dollars form a large aggregate. Fifty dollars each 
makes a total of about twenty-five million dollars; or 
even allow an average of half that amount and still the 
item is important and will go far towards offsetting 
What Americans spend in Europe other than what 
Comes through the Custom House and appears in the 
trade statement. 

We need hardl y ask, what inferences are we authorized 
to draw from the foregoing review. The facts given 





: —— 
seem to have brought us to the conclusion that no 
item enters into the trade accounts of the United 
States which serves to vary materially the balance be- 
tween America and the outside world, as shown by our 
foreign trade figures, except (1) the European invest- 
ments here and the movements of foreign capital in and 
out of the country, (2) the freight charges on our im- 
ports, and also (3) the undervaluations on imports, 
among the latter being included the results of the 
changes in the Custom House laws already referred 
to. Of course there are conditions affecting foreign 
exchange of a merely temporary nature, and some- 
times wholly unconnected with the country’s trade, 
like variations in the rates of interest, that do not come 
within this inquiry, and need not be mentioned here. 
But those items that have been mentioned as material, 
all of them, it will be noted, except the inflow of 
foreign capital, serve to decrease a favorable trade 
exhibit. 

As a consequence of our last remark, it is evident 
that the foreign trade record does not need to be ad- 
verse to warrant gold exports ; indeed, every one knows 
that even when there is no balance either way the trade 
is on a basis for liberal shipments unless we are receiv- 
ing fresh foreign capital freely. With this thought in 
mind, and having reference also to what has been said 
previously, the following statement becomes highly 
suggestive. It is a compilation we have prepared, and 
gives (1) the net favorable merchandise balance, includ- 
ing silver—that is the excess of exports over imports of 
merchandise and silver each year ; (2) the net gold im- 
ports or net exports; and (3) the aggregate favorable 
balance of the entire trade—that is, including mer- 
chandise, silver and gold. 


Calendar Net favorable balance Net gold imports and Total favorable 
years. merchandise & silver. exports. balance. 

BEBD. ..ccccce .$194,228,663 Exports. $%70,582,239Imports. $123,616,424 Exports 
BBGL..csccccee 171,807,308 Exports. 57,795,077 Imports. 114,012,231 Exports. 
1BBZ..20: ccccce 23,357,109 Exporta. 25,318,551 Export:. 48,675,660 Exports. 
1883.....0000.: 119,784,413 Exports. 16,007,191 Imports. 103,777,222 Exports. 
RNG iccasnnes 134,163,539 Exports. 12,990,589 Exports. 147,154,128 Exports. 
1885. ......006 115,888,949 Exports. 12,228,104 Imports. 103,660,815 Exports 


Total 6 years.$759,229,981 Exports. 


Averaging... $126,538,330 Exports. 


$118,303,471 Imports. 





3610,926,5L0 Exports. 


$106,821,085 Exports, 














$19,717,245 Imports. 


We begin with the year immediately succeeding the 
return to specie payments and close with 1885 for 
several reasons. In the first place, since 1879 our 
Custom Holse figures have been more carefully kept 
than before, while prior to that date there was a special 
disturbing feature, the premium on gold, which cannot 
be eliminated though it has been attempted. Then 
again specie payments brought in a new era, for with 
that event foreign capital began to come to us more 
freely than ever before. And finally we stop 
the statement with 1885 because that was the 
year of the West Shore settlement, and with 
that settlement another period began when the 
inflow of foreign capital received another and very 
marked impulse. Note now the striking fact the fore- 
going statement discloses. It shows an unsatisfied bal- 
ance for every one of the years included, and in the 
average $106,821,085 of apparent unpaid debt due the 
United States for each of those years. This average 
would be reduced in a small degree were we to make an 
allowance after July 1883 for the change in Customs 
laws—that of course would increase the import column 
and hence decrease the net exports. But allowing for 
that item would enable us to allow for new capital com 
ing in, and still leave the inference that during all the 
years named we were indebted t¢‘ the world for in- 
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terest, for freight charges, and for undervaluations, in 
an amount which required us to pay about eight or ten 
million dollars a month. 

We now come to the next period. After the West 
Shore settlement, capital flowed into the country with 
greatly accelerated freedom. This is a fact well known 
by every one at all familiar with the financial affairs of 
that period. The event, too, was distinguished by the 
growth of much closer.connections between the leading 
banking houses of America and Europe; thereafter 
London and the Continent began to take our securities 
as freely as they were taken at home. We have not 
time to enlarge upon this point. Indeed, it is hardly 
necessary to do so as the following statement, made up 
in the same form as the previous, is a graphic repre- 


sentation of the change which took place. 


Net balance. Net gold imports Total 


merchandise and silver, and erports. balance. 
WEBB. .ccccccescccss $69,807,343 Exports. $25,959 Imports. $59,781,384 Exports. 
BEBF. .ccccccccccece 17,354,940 Exports. 365,744,873 Importe. 18,389,933 Imports. 
Titanscnsensheden 19,677,885 Imports. 23,565,674 Exports. 3,887,789 Exports. 


We have made no allowance in the foregoing for the 
alterations in the Customs laws as to valuation of im- 
ports. Were we to do so the results would be more 
striking still. But asthe table stands, if the reader 
will compare these years with the years included in the 
previous table the change in the situation which the 
two reflect will be sufficiently manifest. The year 1886 
is the first under the new conditions, and in 
that year it will be noticed that although the 
merchandise and silver movements showed less 
than 60 millions of net favorable balance, we 
imported of gold net $25,959. Next year, 1887, 
and even more distinctly in the following year, 1888, 
the evidences of this flood of foreign capital flowing 
into the country are most apparent. Take the two 
years together, and instead of their being a net in the ex- 
ports of merchandise and silver there was even an adverse 
balance or an excess of imports of $2,322,945, and yet 
the country imported of gold for the two years a net of 
$12,179,199. Contrast this result with the average net 
favorable balance needed to liquidate our annual 
indebtedness in the first period, 1880 to 1885 inclusive, 
and we have the change in its fullness clearly before us. 

In conclusion we would turn the reader’s attention to 
the final period, the last three years. The results dis- 
closed seem to us sufficiently expressive without much 


comment. ‘The summary in the same form as before is 
subjoined. 
vet balance Net gold imports 
merchandise and Feilver. and exports, Total balance. 
, eer $78,059,350 Exports. $38,028,828 Exports. $116,9¢8,178 Exports. 
ee 38,045,481 Exports. 3,832,984 Exports. 41,878,465 Exports. 
[re 151,197,823 Exports. 34,118,202 Exports. 185,316,025 Exports 


We do not need to say that during these years the 
demand for our securities has been on the wane; the 
figures show it; thecountry knowsit. Inthe last year, 
1891, we have exported $185,316,025 more than we 
have imported. Is not that a humiliating record ? 
We say humiliating because our own acts are driving 
away the capital which these facts indicate 
is leaving us, and because this country is in want of 
all the capital it can get. Besides, there is no field so 
promising for investment as the United States 


presents to-day. Furthermore, there are more 
millions than there ever were desirous of com- 
ing here. Some console themselves with the 


idea that because crops were poor in Europe, England 
and the Continent have no money to invest. There is 
no ground whatever for that suggestion. We have fed 
Europe before, and yet there was no stoppage in the 


flow of capital to America. And what is more, Eng- 
land did not have poor crops in 1891 and yet to-day she 
is not only not sending capital here but she is actu- 
ally taking it away. Why isthis? In the face of such 
facts is it not very clear why we are exporting gold? 








THE CHICAGO & ALTON REPORT. 

It is rather noteworthy that in his present report 
President Blackstone of the Chicago & Alton does not 
continue the ‘“‘General Remarks” on the railroad situa- 
tion and the course of legislation regarding railroad 
matters, which distinguished the reports of the years 
immediately preceding, and which formed able contri- 
butions to the literature of the subject. Possibly the 
omission has no special significance, merely indicating 
that Mr. Blackstone finds that there is nothing new to 
add to what has previously been said. ‘To many, how- 
ever, it will suggest that Mr. Blackstone thinks the 
occasion has passed for indulging in further discussions, 
since under good crops, the prosperity of the farming 
interest, the practical cessation of the building of un- 
necessary new mileage, and the general growth and de- 
velopment of the country, the outlook for railroad 
properties in the West has,very greatly improved. 
Moreover, as far as the Alton itself is concerned, the 
figures now submitted show that very decided improve- 
ment has already occurred. 

Considerable interest attaches to the report. The 
Alton makes neither monthly nor quarterly returns of 
its earnings, gross or net, so that the report furaishes 
the first knowledge we have had of the course of its 
income during the late calendar year. The results 
for 1890 had proved unsatisfactory, the year having 
been in many respects the poorest for a decade or more, 
and it was known that some of the conditions which 
had produced these unsatisfactory results in 1890, con- 
tinued in operation during at least the early part of 
1891. Another element of uncertainty existed in the 
fact that on accountof a dispute with the Eastern 
trunk lines on the question of the payment of commis- 
sions to passenger agents, these lines had ‘‘ boycotted” 
the Alton on passenger business, refusing to sell tickets 
over its road, or to honor those issued by it. 

All these things considered, the outcome of the year’s 
operations has proved better than could have been sup- 
posed possible at the opening of the twelve months, 
there having been, as already stated, decided improve- 
ment over the calendar year preceding. For this 
improvement it is needless to say the good crops and 
particularly the large wheat crop produced in 1891 
have been in great measure reeponsible. In brief, 
gross earnings increased over half a million dollars, 
and net earnings nearly half a million. Stated in 
exact figures the increase in gross earnings is $525,128, 
or 7°43 per cent, and the increase in net earnings 
$448,380, or 16°70 per cent. This improvement was 
all secured in the last seven months of the year. In 
the first five months the effects of the unfavorable con- 
ditions prevailing were very apparent, the gross earnings 
for this period falling off about $200,000 ($199,149). 
With the gain for the twelve months $525,128, it fol- 
lows that for the last seven months the increase in gross 
receipts was almost three-quarters of a million dollars, 
which shows how ueciued was the change. 

1. must not be supposed that under this increase 1D 
1891 the whole of the previous loss has been recovered. 
Far from it. Total gross receipts for 1891 are $7,590,- 





881 against $7,065,753 for 1890. In 1887, howevel, 
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the total was almost nine millions ($8,941,386), and in 
1883 and 1884 was also very large, averaging 8} mil- 
lions per year. In fact, eleven years before, in 1880, 
the total was larger than for 1891, standing at $7,687,- 
226 then, against $7,590,881 now. So, too, as regards 
the net earnings. While the amount for 1891 is larger 
than for the three years immediately preceding, it is 
smaller than in any other year back to 1879. This 
gives an idea of the severity of the depressing influences 
at work in this interval, arising from the multiplication 
of competing lines, the decline in rates, ete. The en- 
couraging feature is, that there was recovery from the 
low totals of 1890, thus favoring expectations of an up- 
ward tendency hereafter, instead of a continued down- 
ward tendency. 

The increase in the late year came both from the 


_ passenger and the freight departments, though of 


course most largely from the latter. The increase in 
the passenger earnings attracts attention by reason of 
the rupture of relations with the trunk lines above re- 
ferred to. The increase is $108,082, or 5°15 per cent. 
In the freight earnings the ratio of gain is somewhat 
heavier, being 8°93 per cent ; that however would natu- 
rally be expected seeing what a prominent feature the 
crop movement has been. President Blackstone in re- 
ferring to the increase in the passenger traffic simply 
remarks that ‘“‘from the month of April until the end of 
the year a very considerable increase” occurred, making 
no other statement or comment. As the period in ques- 
tion is coincident with that covered by the trunk-line boy- 
cott, the inference is that the boycott operated favorably 
to the road rather than the reverse. Statements to that 
effect have also appeared from time to time in some 
of the daily papers. It is difficult to tell from the 
traffic statistics if the conclusion is justified. It ap- 
pears that the number of local passengers carried fur- 
ther increased during 1891, rising to the largest annual 
total ever reached. But if the boycott was beneficial 
to the road, it would seem as if the through passenger 
traffic should also give evidence of the fact. As it 
happens, the number of through passengers fell off from 
147,580 to 133,414, or about 10 per cent. Still it may 
be that this falling off resulted entirely from the busi- 
ness depression which prevailed, causing a diminution 
in through travel over other lines as well as over the 
Alton. We notice for instance that the freight move- 
ment reveals the same characteristics, that is, an in- 
crease in the local traffic and a decrease (after very 
heavy decreases, too, in the years preceding) in the 
through traffic, the latter dropping to the lowest aggre- 
gate attained since 1879, notwithstanding the large 
crops. Some of the individual items of freight—coal 
and merchandise for example—disclose the same ten- 
dency, the amounts for 1891 being much below those 
for the best of previous years. ; 
It may seem surprising that the increase in net earn- 
ings in the late year was almost as large as the increase 
in gross earnings (freight, passengers, etc., combined), 
the augmentation in expenses on an addition of $525,- 
128 to gross receipts having been only $76,748. ‘The 
explanation is found in the fact that there was a reduc- 
tion in the cost of maintenance of way of $121,839. 
All the other main classes of expenses, such as con- 
ducting transportation, motive power, and mainten- 
ance of cars, increased over the amounts for 1890. 
With reference to the diminution in the cost of main- 
tenance of way, Mr. Blackstone points out that during 
the previous ten years an average of about $200,000 
per annum was expended for bellasting, and that as 











this work had been substantially completed the expense 


account in 1891 was in consequence diminished. 

Under the increase in net earnings the income ac- 
count for 1891 makes a different and more satisfactory 
showing than that for 1890. As is known, notwith- 
standing the trying times through which the Alton in 
common with other Western roads has had to pass dur- 
ing the last decade, it has not been obliged to reduce 
its dividends, maintaining the regular 8 per cent right 
through the depression, and being the only prominent 
road distinguished in that way. The effect of the de- 
pression was seen mainly in the diminution of the 
yearly surplus, and which surplus of course went into 
the property, adding to its value and efficiency. Aside 
from the surplus used in this way, it has been the prac- 
tice to charge certain capital expenditures directly 
against income each year, the same being deducted be- 
fore arriving at the surplus. In 1890 net earnings had 
dropped to such a low figure that the amount was in- 
sufficient tu cover the expenditures for new property in 
that year, in addition to fixed charges and the usual divi- 
dends, and hence instead of the customary surplus there 
was on that year’s operations a deficit of $292,381. 
Now for 1891 the old situation has again been restored, 
and a surplus shown on the year’s accounts, The sur- 
plus is $223,066, and is calculated on the basis of full 
allowance for expens: +, charges, interest and dividends, 
a payment of $88,747 into the sinking fund on bonds 
purchased, and a fur. ier payment of $200,220 for new 
property acquired, 

A strong point in the position of the company has 
been the fact that its capital is small and has never 
been watered. During the last eight years, the repert 
tells us, there has been no increase in the stock of the 
company, while the bonded debt has actually been 
reduced $735,000. In the same interval, we are told, 
$2,153,870 has been charged to income account and 
expended in the purchase of additional real estate, 
rolling stock and other property. With it all, the com- 
pany has managed to keep a large aggregate of cash 
and cash assets on hand, for we notice that while the 
total of current liabilities at the close of 1891 was 
only $556,704, the total of cash and available current 
ussets at the same date was reported as $1,869,763, no 
less than $1,324,722 of the amount being actual cash. 
It is worth directing attention, too, to the fact that 
very soon the company will have an advantage in the 
maturing of two issues of high-rate bonds. The 
$2,355,000 of first mortgage 7 per cent bonds fall due 
January 1 1893, and the $2,929,000 St. Louis Jackson- 
ville & Chicago bonds (also 7 per cents) fall due April 
1 1894. Both issues can be replaced at a much lower 
rate, thus insuring an annual saving by the amount of 
the difference. 





EARNINGS OF UNITED STATES 
RAILROADS FOR 1891, 

It is gratifying to us to be able to present a very 
comprehensive exhibit of the earnings, gross and net, 
of United States railroads for the late calendar year— 
the most comprehensive in fact of any statement ever 
published hy us. As stated on previous occasions, this 
compilation is not confined to the roads which furnish 
us regular monthly returns, but includes hosts of 
other roads whose results for the calendar year we have 
been able to obtain and embody in our tabulations. 
The magnitude of the final totals at which we arrive, 
both as regards earnings and mileage, presently to be 
cited, will make it appear how vast,is the extent of the 
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operations embraced in our statements. While therefore 
these statements do not cover the entire railroad system 
of the country, they cover by far the greater part of it, 
and moreover every geographical section and all the 
different classes of roads are represented, so that the 
results accurately and completely reflect the general 
course of railroad affairs. 

Aside from the comprehensive nature of the exhibit, 
the statements have the merit of promptness in publi- 
cation and uniformity in the period embraced. The 
period is in all cases the calendar year 1891 as com- 
pared with the calendar year 1890, excepting only those 
few instances (only 13 in all) where, owing to our in- 
ability to get the returns for December, we have been 
obliged to give the earnings for the eleven months end- 
ing November 30 in both years. Thus the results are 
not subject to the qualifications which must be made 
where mixed periods (each road for its own fiscal year) 
are taken. In relation to the promptness of the com- 
pilation, the information furnished is certainly very 
fresh, as not quite two months have elapsed since the 
close of the period embraced by the figures. When it 


is borne in mind that most of the roads have fiscal 
years differing from the calendar year, making it diffi- 


cult to procure statements from them covering the cal- 
endar year, the achievement will appear the more note- 
worthy. One other advantage may be claimed for the 
statement, and that is that all the various roads are re- 
ported in detail, each in its own group, thus rendering 
it possible to see just how each particular road has 
done, and how the changes in its earnings compare with 
those of the rest of the group, and enabling aleo any 
one so disposed to test the accuracy of the compilation. 

Omitting duplications, our detailed statement em- 
braces 219 separate roads. By duplications we mean 
the returns of roads forming parts of other systems and 
whose earnings are already included in the totals of the 
latter. Thus the Grand Rapids & Indiana, the ‘Pitts- 
burg Youngstown & Ashtabula, and several others for 
which we have separate returns, form part of the West- 
ern system of the Pennsylvania, and their earnings are 
embraced in those of that system. To add such roads in 
separately after having already given their results in 
one general total would help to swell our aggregates 
and increase the number of roads, but would be en- 
tirely inaccurate and make the results misleading 
and unreliable. Out of the 219 roads, 13 roads, as al- 
ready stated, have reported earnings for only eleven 
months; the remaining 206 roads cover the full 
calendar year. These 219 roads, according to 
our compilations, earned over eleven hundred million 
dollars gross in the late calendar year—1,103§ millions 
—and their net earnings reached 3534 millions, confirm- 
ing what has been said above as to the magnitude of 
the totals. The extent of road covered by these totals 
is 135,612 miles. A few of the roads lie outside of the 
country, but less than half a dozen altogether. The 
two Mexican roads—Mexican Central and Mex- 
ican National—belong to this class, and so dothe Grand 
Trunk of Canada and the Canadian Pacific, though 
both these latter have some of their mileage in the 
United States. The Michigan Central results embrace 
those of the Canada Southern, which lies in the Do- 
minion. It is proper to say also that in the case of the 
anthracite coal roads the coal business is included in 
our comparisons as well as the railroad business, since 
it is not possible to separate the two; and moreover no 
exhibit of these roads would be complete or have any 
value that did not comprehend both. With these pre- 





liminary remarks we furnish the following brief sum- 
mary embracing the whole 219 roads. 


————- January 1 to December 31.———_—_—_—. 


- -(219* roads.) -——-—. —— -Increase.-—~ 
1891. 1890. Amount, P.O 


Miles of road Dec. 31 135,612 132,811 2,801 211 
$ $ $ 

Gross earnings ...... 1,103,636,503 1,056,568,923 47,067,580 4°45 

Operating expenses. 750,282,585 725,771,429 24,511,156 





Net earnings .... 353,353,918 330,797,494 22,556,424 


* Of these, 13 roads have reported for only 11 mouths. 

As against the $1,103,636,503 gross earned in 1891 
the 219 roads had earnings of $1,056,568,923 in 1890, 
and against $353,353,918 net in 1891 they had $330,- 
797,494 net in 1890. The mileage of 135,612 miles at 
the end of 1891 compares with 132,811 miles at the end 
of 1890. In _a word, the 1891 gross earnings are 47 
million dollars better than those of 1890 and the net 224 
million dollars better, and this result has been reached 
on an addition of 2,801 miles to the extent of road 
operated; that is to say, with 2-11 per cent increase in 
mileage, we have 4°45 per cent increase in gross earn- 
ings and 6°82 per cent increase in net earnings. 

We reviewed the conditions affecting railroad opera- 
tions during 1891 in our issue of January 16th, and will 
say here only that the most of these conditions were 
markedly unfavorable. For a good part of the 
year the roads suffered from the short crops of the 
previous season and the effects of the financial disturb- 
ances at the close of 1890. The iron trade was greatly 
depressed, the ore shipments fell off, there was a pro- 
longed strike in the Connellsville coke region, gen- 
eral business was inactive, and two important 
sections of the country, namely the Pacific Coast and 
the South, suffered severely from local causes. The ex- 
cellent crops raised during the year proved a favoring 
influence of decided moment, but general business did 
not revive, except in limited sections, and in the South 
depression became more pronounced under the con- 
tinued decline in the price of cotton and the low price 
of iron. In the circumstances, an addition of 47 mil- 
lion dollars to gross receipts and an addition of 224 
million dollars to net receipts in a year of such a char 
aeter must be regarded as quite significant, and illus 
trative of the tendency towards steady growth and ex- 
pansion which has often been noted as a feature of our 
industrial development even in dull times. In order to 
admit of comparisons with other years in the matter 
of increase, we give the following summary extending 
back to 1886, prepared from our yearly compilations. 





Gross Earnings. | [ Net Earnings. 


Year and 

| 
number Year { Year {Increase or Year | Year 
of road?. Given. | Precedini-| Decrease. || Given. | Preced’g. 


i - | : 





Increase oF 
Decrease. 





Jan. 1 to | 
Dec. 31. z % | : } g cy g 
1386 ( 69) 510,762,162 469,545,357 | +41,216,825| |177,010,178 | 160,928 982/ +16,081,196 
1887 (104) 726,398,286 €40.188,606/ + 86,209,680! |257,304,922 226,860,553| +30,444,309 
18838 (127) 751,697,952 737,734,366| +13,963.586 | |235,145,666|258,972,6 .6| 23,826,960 
1860 (154) 856,478,510 813,613,484) +42,865,026 |288,273,682 255,614,218) +32,459,434 
1800 (206) 1007540768 935,399,238) +72,141,530) |828,009,458| 313,780,569) 14,228,889 
1801 (229) 1103636503 105656892' | +47,067,580 |353,353.018'330,797,491)+22,556,426 


NotTi—The above comparisons inelude for 1886 13 roads for pes 
eleven months in each year; for 1887, 10; 1888, 8; 1889, 11; 1890, 
19, and for 1891, 13. 

This brings out one important fact, namely that 
while the year preceding was much better than the late 
year as regards the improvement in gross earnings, it 
was not so good as regards the improvement in net 
earnings. In 1891 the increase in gross earnings was 
47 million dollars, in 1890 it was over 72 millions ; but 
the 72 millions increase in 1890 produced only 14 mil- 
lions increase in net, whereas the 47 millions increase in 
1891 produced 22} millions increase in net. Two 
important circumstances account for the more favorable 
In the first place we may 








result in the later year. 
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assume that rates were on the whole better maintained 
and in the second place there was a marked difference 
between the two years in the situation regarding out- 
lays and disbursements. In 1890, with business active 
and railroad earnings increasing heavily (till late in 
the ‘year, when there was a change), managers 
were very liberal in making outlays, and not only 
spent a great deal in making ordinary repairs 
and renewals but also took large amounts 
out of earnings for improvements and betterments 
and additions to property. This, combined with some 
other circumstances tending to swell the expense 
accounts (such as higher wages &c.), reduced the gain in 
net to small proportions. In 1891, however, with the 
outlook decidedly poor, railroad managers were forced 
to economize to the utmost, and in many cases doubt- 
less it became necessary to forego altogether making 
levies on earnings for improvements and betterments. 
The last half of the year, when the grain movement 
reached unprecedented dimensions, produced of course 
very much better results than the first half. In our 
issue of August 22 1891 we summarized the results for 
thesix months to June 30 and found that on the 110,365 
miles of road included the changes were quite slight—a 
gain of $7,317,198 in gross earnings and a gain of 
$3,585,632 in net. For the year, on 135,612 miles, as 
we have seen, the gain in gross is 47 millions and in net 
224 millions. It is quite a remarkable fact that in face of 
all the unfavorable conditions prevailing there was only 
one month in the year—namely May—when our monthly 
statement showed a loss either in gross or net. Below 
we furnish a summary of these monthly results. They 
do not cover so many roads as our present exhibit for 
the year, and yet are quite representative, and reflect 
correctly the course of affairs during the twelve 


months. 
GROSS AND NET EARNINGS 








Month & | Gross Earnings. Net Earnings. 
No.of | OY Le a ee ee ns ee ee 
1891. | 1890. 1891. | 1890, Inc.or Dec.|P.et. 


Roads. Increase | P.c. 








| Os @ $s | $ | 8 | 
Jan.(125) 50,066.28 ) 46,208,836 3,857,444 8°35 13,972,540 12,464,056 +1,508,484 12°10 
Feb.(118) 45,317,064 43,484,394 1,832,670 4°21 12,346,957 11,492,857, +854,100 7°43 
Mar.(149) 53,049,806'52,656,175 393,631 0°75 16,036,284/15,929,322 +106,962 0°67 
Apr.(135) 52,087,642|< 901,036 85,606/0°16 15,906,246 15,381,672; +524,574 3°41 
May(131) 53,410,399 55,343,271 |+1902872) 3°44 16,783,884 17,390,666) —606,782 3°49 
Tne (128) 50,519,690 18,387,290) 2,132,400) 4°41 15,800,359 14,07,053| $1,723,306 12°20 
July (143) 57,847,408 54,200,578 3,616,830/6°73 18,913,334 17,215,315) +1,668,019) 9°67 
Aug.(137) 62,474,852 59,542,561 2,931,991/4°92 22,510,970 21,333,778 -1,177,192 5°52 
Sept (148) 66,146,846 61,552,791 4,594,955 7°46 214,895,923 22,566,571) + 2,329,352 10°33 
Oct. (146) 73,055,349 67,209,072 5,846,277 8°70 27,934,452 25,212,102) +2,722,350 19°80 
Nov.138) 67,458,451 62,545,349 4,913,102 7°86 23,718,778 20,795,874) +2,923,404 14°06 
Dec. (132) 64,187.168 58,870,658 5,264,510 8°95 21,071,097 18,406,852 +2 664,246 14°48 
+ Decrease. = =—™ oS 
Much the same characteristics are observed when 
we make an analysis of the earnings by groups of roads. 
It is found that while many separate roads have 
suffered a decrease in earnings, there is not a single 
group which shows a loss in gross, and only one 
Which shows a loss in net, namely the New England 
group, and there the falling off has no significance, as 
it 1s @ well known fact that the expenses of the roads 
in that section vary a great deal from year to year. 
depending very largely upon the amounts spent for 
additions to property account, which in any given year 
may be light or heavy; moreover, in the present 
instance one road—the Boston & Albany— is respon- 
sible for more than the whole of the decrease. 
suuvepting this group, every group indicates for 1891 
arger totals, both gross and net, than for 1890. We 
give a summarized statement of the groups a little 
further on. 








Aside from the changes from the year preceding, a 
statement of this kind brings out strikingly the differ- 
nce in the conditions, character and density of traffic 


between different groups and sections. The Pacific 
Coast group, the Northwestern group and the Trunk 
Line group in the table following do not differ much 
from each other in mileage, the Pacific covering 25,343 
miles, the Northwestern 24,168 miles and the Trunk 
Lines 24,034 miles. But while the Pacific Coast group 
shows gross of only 147 millions and the Northwestern 
group gross of only 129 millions, the Trunk Line group 
has a total of 314 millions. So, too, as regards the net 
earnings. The Pacific group has only 55 millions and 
































the Northwestern less than 47 millions, but the Trunk 
Lines over 98 millions. 
| Gross Earnings. | Net Earninge. 
SECTION OR} = 
GROUP. 1891. 1890. 1891. 1890. | Inc. or Dee. 

—_ —_— | —_— —— | a 
Janito Decal) & $ t t P. 0. 
N. Eng..(12)| 62,488,893! 61,104,937! 18,906,423) 19,032,420) —1,026,006] 6°15 
Tr. Lines(17)| $14,317,782, 305,203,051) 98,119,027 94,548,623) 43,575,404 3°78 
An. Coal (16)| 143,248,059) 135,623,858, 36,244,416 33,896,912, +2.347,601] 6°93 
Mid.St's (42)| 52,206,547; 49,793,795) 18,010,784' 17,076,121| +4934,663] 6°47 
Mid.W’n(32)| 61,532,879) 56,784,733! 21,099,037, 19,708,762) +4-1,390,276| 7°05 
N’rthwn (21)| 128,964,919 122,061,026) 46,570,357) 41,685,235, 44,885,122) 11°72 
So’thw'n(14)) 94,416,061! 41,547,377! 27,096,712, 25,004,109) 42,002,603) 7°98 
Pac.Cost(23){ 147,778,507, 14%,194,713) 55,110,598 49,493,920 +5,622,67) 11°36 
South’rn(40)| 87,101,925 82,074,772) 28,339,937; 26,114,953! 42,224,981] 8°52 
Mexican. @)| 11,580,961 10,180,661 3,850,627) 3,251,530) +599,007| 1842 
Tot 219 r’ds 1,103,626,503 1,056,568,923'353,353,018 330.707,494' +22.558,424) 6°88 





MILEAGE—The mileage for the above groups is as follows: New 
England, 4,073 miles in 1891, against 4,006in 1890; Trunk Lines, 
24,034, against 23,898; Anthracite Coal, 4,438, against 4,791; Middle 
States, 4,793, against 4,700; Middle Western, 10,969, against 10,908; 
Northwestern, 24,168, against 23,059; Southwestern, 19,279, against 
19,052; Paoific Coast, 25,343, against 21.663; Southern, 15,103, 
against 14,094; Mexican, 3,021, against 2,745—total, 135,612, against 
192,811. 

The percentages of increase over 1890 in the net 
earnings of the different groups do not vary as much as 
might be supposed ; disregarding the Mexican group, 
which records 18°42 per cent gain in net but is com- 
posed of only two roads, the heaviest ratio of gain is 
that by the Northwestern group, namely 11°72 per 
cent; the Pacific roads come next with 11°36 per cent; 
then the Southern, 8°52 per cent; the Southwestern, 
7°98 per cent; the Middle Western, 7-05 per cent; the 
Anthracite Coal, 6°93 per cent; the Middle States, 5°47 
per cent, and the Trunk Lines, 3°78 per cent. In the 
coal group the Reading and the Lehigh Valley con- 
tribute very heavy gains, while the Delaware & Hud- 
son and the Lackawanna have losses. In the Trank 
Line group the New York Central is distinguished for a 
very heavy increase in net, and this is on the same basis 
of mileage in both years, we having added in the Rome 
Watertown & Ogdensburg earnings for the whole of 
1890. In the Middle Western section the Chicago & 
Alton is prominent for a large increase, and the Illinois 
Central has also increased its net by a very respectable 
amount. 

Considerable interest attaches to the results for the 
Southern group, and it is somewhat of a surprise to 
find that the showing is on the whole so good. There 
are, however, two roads which have each contributed 
over half a million dollars gain in net-—the Chesapeake 
& Ohio and the Savannah Florida & Western—and 
with these excluded the comparison would be muuch less 
favorable. While there are other roads that report 
considerable improvement, taken altogether the 
returns are decidedly irregular, 19 roads showing lower 
net and 21 increased net. The Richmond & Danville 
system is not included in the compilation, as its fig- 
ures could not be obtained pending the reorganization. 

The Northwestern group furnishes on the whole the 
best comparisons. It is not alone that the larger roads 
show striking gains—the St. Paul having an increase 
of $1,624,866, the Burlington & Quincy an increase of 
$931,925 (at the end of March the, Quincy reported a 





loss of nearly $900,000) and the Chicago & Northwest- 
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ern an increase of $573,333—but that many of the 
smaller roads have made very noteworthy improve- 
ment. The Burlington Cedar Rapids & Northern 
has increased its net from $816,148 to $1,272,696, the 
St. Paul & Kansas City from $1,004,509 to $1,328,842, 
the Minneapolis & St. Louis from $483,521 to $693,451, 
the “‘ Soo” Road from $669,004 to $1,026,174, and the 
St. Paul & Duluth from $512,698 to $694,351. In the 
Pacific group the Southern Pacific system (notwith- 
standing a loss on some of the Texas lines) shows a 
gain of $2,054,221, the Canadian Pacific a gain of 
$1,559,194 and the Union Pacific a gain of $1,474,471. 

In the Southwestern group the Atchison (including the 
San Francisco) has over 14 millions gain in net and the 
St. Louis Southwestern over a million gain. Toshow 
at a glance all the roads in the different groups which 
are distinguished for large improvement, either in gross 
or net, we furnish the following extended list, which 
gives all gains above $300,000 in gross and all gains 
above $200,000 in net ; it also contains the small num- 
ber of losses above those amounts. The roads which 
benefitted by the large grain movement, whether in 
the East or the West, as also some of the Anthracite 
Coal roads and the Pacific roads, occupy prominent 
places in the list. 


PRINCIPAL CHANGES IN GROSS EARNINGS FoR 12 MONTHS, 
Increases, Increases, 


N. Y. Cent. & Hud. R.. $4,059,179 | Centralof New Jersey. $538,041 

















Pa. & R.andC.&1.Co. 3,411,750 | Chieago & Alton....... 525,128 
Cae. PRGIRS......cccecce 3,208,780 | Micbigan Central...... 514,288 
Chic. Mil. & St. P...... 3,050,008 | N. Y. X. Hav. & H..... 495,757 
At.and San Fr. (4r’ds) 2,413,245 | Mexican National. .... 451,457 
South. Pac. (6 roads)... 2,078,254 1 Mo. Pac. and ae; Mt. 411,657 
Illinois Central........ 1,820,768 | Chic. 8t. P. & K.C..... 414,852 
eg) Valley. 1772'316 St. Louis cae est.. 355,094 
N. Y. L. E. & Ww. eceeese 1,483.933 | N. Y. Chic. & St. L..... 350,783 
Cc * & Northwestern. 1/225, 765 | Chic. & East Illinois... 335,577 
Penn. ‘eastof P.& E.). 1,224,581 | St. Paul & Duluth..... 335,537 
. | eer 1,161,109 | Boston & Albany...... 318,452 
Ches. & Ohio........... 1,097,856 | Minn. & St. Lonis...... 312,002 
Louisyv. & Naehyv..... -- 1,086,304 | Col. Shaw. & H........ 305,728 
Nash. C. & St. L.. 954,807 a 
Mexicap Central... 948,843 Total (representing 
ee 889,707 56 roads).......... $44,824,656 
Louis, N. O. & Tex.... 670,819 
a ittan Elev....... 666.6 34 Decreases, 

.C. & Bt. L. (2 r’ds) 631,318 | Penn. (west of P. & E.) $1,003,645 
Sor folk & Western. 610,928 | Un. Pacific (9 roads).. 632,970 
Balt. & Ohio (2 roads) . 610,092 | Grand Trunk of Can.. 448,845 
Buff. Roch. & eal 607, 229 | Denver & Rio Grande. 391,378 


Rio Grande Western... oe 415 | East Tenn. Va. & Ga. 348,990 






N. Y. Ont. & West..... 285 | Mil. L. Sh. & West..... 314,463 
Burl. Cedar Rap. & No. 5 58 | Oregon Imp. Co....... 308,788 
Minn. St. P. & 8. 8. M. 573,45 a a 
Lake Sh. & Mich. So... 565,626 Total (representing 

Northern Pacitic....... 552,713 15 roads)........<< $3,419,079 





PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 MONTHS, 








Decreases, 
eR: B Wek: OPN wv ccictinantitiknddcaends are Siicinieaniiiel $316,072 
PRINCIPAL CHANGES IN NET EARNINGS FOR 12 MONTHS, 
Increases, Increascs, 
South. Pacine.(tre’as) $2,054, 221 Mexican Central...... $270,276 
Phil.& R.andC.&1.Co. 1,830,489 | Norfolk & Western.... 268,243 
Chic. Milw. & &t. Paul. 1,624,866 | Beech Creek........... 262,402 
Cam. Pacife........... 1,559,194 | Manhattan Elevated.. 261,474 
At. and SanFr.(4ro’ds) 1,524,990 | Penn. (East of P. & E.) 257 "691 
Union Pacific (9 roads) 1,474,471 | Louisv. N. Or. & Tex.. 256,361 
N. Y. Cent. & Hud. R. 1,427,476| East Tenn. Va. & Ga.. 251,400 
8t. Louis Southwest . DO tiv vc. cccecsccccece 239,986 
Chic. Burl. & Quincey... 931,925 | Buffalo Roch. & Pitts. 235,507 
Lehigh Valley......... 665,121 | Northern Central ..... 216,309 
Chic. & Northwest.. 573,333 | Louisville & Nashville 215,421 
Ches. & Ohio .......... 516,426 | Minn. & St. Louis ..... 209,930 
N. Y. L. E. & West... 495,927 — 
Burl. Ced. Rap. & Nor. 456,548 Total (representing 
Chicago & Alton ...... 448, raed | ee” aa $22,682,463 
Tilinois Central ...... 3797 
Balt. & Ohio jt roads). 370, 038 Decreases, 
Miun. 8t. P. & 357,170 | Boston & Albany...... $1,106,805 
Nashv. C. & Bt. «hy naa 353,575 | Denver & Rio Grande. "475,801 
Penn.(West of P.& E.) 333,491 | Del.& Hud.Can.(5r’ds) 482,245 
Mexican*National..... 328,821 | Grand Trunk of Can.. 261,520 
Chic, &t. P. & Kan. C.. 324,333 
Mich. Central......... 308.042] Total (representing 
Rio Grande Western. . 285,050 Di seccsacccces © 2,326,371 
PRINCIPAL CHANGES IN NET EARNINGS FOR 11 ipieean 
Increases, 
Bav. Pla. & West....... -+-$029,548 


In presenting our detailed statement now, we will 
only add that out of the whole 219 roads 161 show an 
increase in gross and 137 an increase in net. 


DETAILED STATEMENT FOR CALENDAR YEAR. 








—— Gross. ———. — Net. 
1891, 1890. 1891, 1890. Inc. or Dec. 
New England— 3 

Bangor & Piscataquis 183,896 65,686 65,428 62.581 +3,047 
Bennington & Rutl'd 248,700 241,685 def.2% 53,585 —58,.810 
joston & Albany 9.432.553 9,114,101 2,365,252 3,472,057 —1,106.805 
Soston & Maine....... 15,748,226 15,725,714 5,737,201 5,643,085 + 04,116 
_ Rev. B’h. & Lynn 325,83 305,698 98,973 91,860 +7,113 
Lent. N.Eng. & West. 643,737 561,751 180,327 152,151 +28,176 
Connecticu ‘Kiver.... 1,114,826 1,129,414 288,651 273, +15,621 
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Dun. All. V. & Pittsd. 
Elmira Cort. & North. 
Fonda Jobnet. & G.... 
Hunting. & Br. pep... 
Kings County —— 
Lake Champ. & M.... 





1171332 
366.717 





Lebigh & Hud. River. 
Long Island........ 3,940,023 
Manhattan Elevate’ 9,591,567 
. Y. & Northern.. 511,729 
N.Y. Phila. «& Norfolk 803.197 
N.Y. & Rock. aenee.. <29,081L 
Northern Central.. 6,608,797 
Ohio Kiver......-+.++- €89,972 


Penn. & Northwest’n. 
Pitts». & Lake Erie.. 
Pittsb. Marion & Chic. 
Pitts. Shen. & L. — 
Staten Isl. Rap. 
Stony Cl. & Cats. Mi. 
Syr. a & Corn’g. 


£020,043 


Ti 
U Ister & Delaware.. 








3 6, a 
19, 













, le Western— 
meng ‘ 7,065,753 


1/608/416 
680,300 





Chic. & West Mich. 
Cin. Jack. & Mack 


Cin. Eortam. & Va.. 246 227,813 
Cin. Wabasa & Mich.. 745,340 603,170 
Clev. Akron & Coi..... 940,553 $59,059 
Clev.Lorain & Wheel. 1,332,534 1,200,655 
Cleveland & Marietta. 346,010 334.835 
Col. Hock. Val. & Tol. 3,286,826 3,078,900 
Col. Shawnee & Hock. 620,799 315,071 


Det. Bay City & pie... 423,461 520,416 


3, 38. 131 











Det. Lansing & No. 1,254,100 1,219, 
Elgin Joliet ‘i East. 728,685 591,482 
Evansv. & T.H ae . 1,213,375 1,078,608 
is Central... .... 736,905 916, 
Llinois wey is 44 Ooh 
Iron Rai ) 7, 
L. E. EAL & ‘E Southern. 75,087 x 
Lake Erie & western 3.273.355 3,074,439 
Peo. Dec. & Evansv "360,192 92,45 
Sag. Tuscola & Hur. 108,782 102,587 
T. Haute & Indianap. + 3.688.117 3,639,734 
Tol. Col. & Cincinnati 340,101 312,060 
Tol. & Ohio Central.. 1,502,104 1,499,264 4.84" 
Tol. Peoria & Western 982,624 37,224 275,099 
Tol. & Soutb Haven.. 27,038 26,641 7,595 
Sota (28 roads).. 57. 857,616 53,482,054 19,626,110 
Rep for 11 mos. 
Cc leveland 9! Canton.. 062 pd 526,903 231,052 
Obio Southern,........ 496,384 269,512 
St. L. Alton & T. H... 1, 308: Sas 5 1,211,484 557,250 
Wheel. & Lake Erie.. 1,184,976 1,067,908 415,113 
Total (32 roads)... 61,532,879 56,784,733 21,099,037 
1891. . “1 
Patera 
Burl. Ced. & No. 3,886,340 303,982 1,272,696 
Chie, Baril. Rau n 2,224,203 2,115,442 923,683 
Chic. Burl & Quincy. 35, 352. 375 35,130,588 15,409, 995 
Chic. Mil. & St. Paul. " 29'860,838 26,810,8 10,566,725 
Chic. & Northwest’n.. 29,395,791 28,170,028 10,273,156 
Chic. St. P. & Kan. C.. 4,785,476 4,370; 624 1,328,842 






w fy A. Valley........ 
BI TBEY .. ce ceveces 
be ches A iabpenasns 191,031 42.541 
Ww. bs a. ( ont. & Am 1,106,812 825.639 
West. N. Y. & Penn. 3,643,320 1,166,903 
Ww fikesbarre & West.. 22,685 8,590 
Total (39 roads)... 50,114,245 47,716,510 17,631,415, 16,390,480 
rting for 11 mos.— & 

Pihtuburg 4 Western.. 1,355,320 1,357,604 337,818 540.584 
Pittsb. Ciev. & Tol.. 452,154 450,407 32,740 98,869 
Pittsb. Painev. & F.. 284,798 260,184 8,511 55,988 
Total (42 roads)... 52,206,547 49,793,795 18,010,784 17,076,121 

1891, 1890. 1891. 


559,846 
213.250 
7,687 


18,325,727 


Pyte ‘069 
515, *023 


432,977 
19,708,762 


1890. 


by 148 

876,855 

12, 478" 070 

8.941.859 
Re 


er 


1,0.4,508 








- Gross. -Net.- — 
1891, 1890, 1891. 1890, Inc. or Dec. 
New England (Cont. — $% 8 $ $ 3 

Pitehburg ............. 7,122,683 7,038,978 2,063,221 2,106,491 —43,170 

N.Y. 6,229,030 6,029,127 1,915,682 2,008,717 —93, 

. ¥.N. a & Hart. 11,593; 11,097,891 3,617,639 3,504, +112,440 
Oia ME ckénatsnade 372,493 8,182,673 2,101,545 2,023,062 +78,483 
Prov. & Worcester... 1,473,235 1,512,319 472,628 536,010 882 

Total (12 roads)... 62,488,863 61,104,937 18,906,423 19,932,429 —1.026,006 

1891. 1890. 1991. 1890. Inc. or Dee, 
Trunk Lan x g g g $ 

Balt.& O. East on. Riv 19,194,854 18,657,634 6,457,241 6,136.1 +321,051 

West. Ohio River. 5.734.768 5,661,895 979,8d4 930,879 +48,6 

Balt. & Ohio 8.W.. 2,500,594 2,320,445 934,931 401 +125,530 
Ohio & Mississippi... 4, 217,287 4,139,958 216.834 1,135,184 +816! 

Grand Trunk of Can.. 19,617,765 20,066,610 5,339,010 5,600, —261, 

N. Y. Cent. & Hud. R* 44.264, ‘061 40,204,882 14,957.935 13,530,459 +1,427,476 
Lake Sh.& Mich. So 21,431,386 20,885,760 7,311,889 7,141,179 +170,710 
Mich. C. and Can. So 18,008,000 14,490,771 4,067, 3,758,95 042 
N. Y. Chic. & St. L.. 6,17 .820,2 1,259,886 1,275,046 —15,166 
Cley. (.C. & St. L... 13, i < 4,320,462 aS +38,787 

Peoria & Eastern. 1, mer 377 —_ 1,502,235 392,803 73,549 +19,264 
N. Y. L. E. & West.... 30, 685, 633 29,201,700 9,991, 3289. 405,401 +495,927 
Pennsylvania— 

Fast of Pittsb. & E.. 67,426,811 €6,202,260 21,479,396 21,221,705 +257, 
West of Pittsb. & E. 44,260,246 45,263,891 14,683,505 14,350,014 +333,491 
WR ccc ccncces. cccse 13'9. 54,26 1 13,064,554 3,649,169 3,409,183 +239, 
Total (15 roads)...309,758,362 300,632,866 97,041,247 93,449,353 +3,591,894 
Reporting for 11 mos.— . 
Chie. & Gr. Trunk.. 3.4 3,506,205 783,050 835,905 —62,855 

Det. Gr. Hav. & Mii.. ihe 138 et 1,063,880 294,730 258,365 + 36,365 

Total (17 roads)...314,317,782 $05,203,051 98,119,027 94,543,623 +3,575,404 
1891. 1890, 1891. 1890. Ine. or Dec. 
Anthracite Coal— > 3 £ 

Central of New Jersey 14,201,767 13,653,726 6.091.817 5,907,026 -+184,791 

Delaware & Hudson.. $834,151 8.510,117 2,058,246 2,085,778 — 27,53 
Albany J rusqu’na 3,412, vol 4,423,689 1,2 B82 346.316 9: 
+ Y. & Canada..... 9 247-403 is. ae 5 s 

enss. & Saratoga: 0% 2,730 08 

Pennsylv’a dy we» 8,365,654 3,327,101 i 275, 692 —28,432 

Del. Lack.X We: ) A 
By Y. Lack.& Ww a. st. 41,849,754 40,058,645 7,833,609 7,948,767 —115,078 

r. Bing. & N. Y.. 
Lebuih .( Seer 15,830,518 164,552 3,709,431 +665,121 

¥. Ontario & West. 2,461,502 J43.224 656,114 +187. 110 

N. Y. Sus. & Western. 1,592,083 748,790 701, 4 +47,675 

Philadel. & Reading 20,965,653 10, HT 616 9,027, 1,172,561 
Coal & Iron Co 48 19,161,526 5,122 def.112 "803 +657,925 

Summit Branch.. 1,289,820 1,123,756 oar 850 def.19,568 +81,41 
Lykeus Valley. 942,479 955,567 def. 41,671 16 003 —51,674 

Total (16 roads)...143,248,059 135,625,853 36,244,416 33,806,812 +2,347,604 
1891, 1891. 1890. Ine. “pe. 
Middle States— 

Addison & Pennsyl.. 99,978 26,604 14, 49 +11,755 

Adirondack ..... 167,542 46,276 57,676 —11,400 

Allegheny Valle 2,518,704 1,026,853 7 

Beech ¢ ree . 1,202,089 611,651 

Brad. Eldred. & Cuba. 32,732 def.758 

Buf. Roch. & Pittsb.. 2, $09, 364 910,596 

Camden & Atlantic... 800,97 0 li + 718 

Chatauqua Lake...... _5u8t 

Corn’g Cowan & Ant.. 2 9° “126 

Cumberland Valley.. 1*9. “108 
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- Gross. -Net.——_ — ~ 
1891. 1890. 1891. 1890. Inc. or Dec. 
Northwes‘ern,( Cont.)— 3 $ 
Des Moines & Kan. C. 111,236 88,726 32,696 17,772 


Ae A 
Duluth & Iron Ringe. 1,114,678 503,668 






















































115 
Dul. 8. 5. & Atlantic... 2,160,118 2,241,097 827,828 
Humeston & Shen.... 173,128 169,830 30,723 
fowa Central.......... ,802,529 1,688,076 539,459 
Keokuk & Western... 414,274 371,674 160,658 +-18,906 
Mil L. 8. & Western. 3,534,104 3,848,557 1,515,457 —116,181L 
Milwaukee & North.. 1,746,030 1,599,363 674,990 +f 7 
Minn. & St. Louis.... . 1,822,816 1,510,814 693,451 
Minn. St. P.&S.3.M. 2,585,821 2,013,370 1,026,174 

uincy Omaha & K. C. 262,626 254,627 85,673 B, 

t. Paul & Duluth.... 1,829,762 1,494,225 694,351 69 65% 
Stoux City & North’n 446,326 $12,091 193,144 135,074 -+57,470 
Wisconsin Cent.lines 5,228,222 5,259,659 1,944,892 1,941,979 +2,823 

Total (2) roads)...123,775,174 121,859,317 46,499,081 41,611,818 _ +4,887,233 
Reporting for 11 mos.— 
Des Moines & Nurthw. 189,745 201,709 71,276 73,387 —2,111 
Total (21 roads). .128,954,919 122,001,026 46,570,357 41,685,235 +4,885,122 
1891. 1800. 1891. 1890. Inc. or Dec 
Southwestern— « 
Arkansas Midland.... 95,256 80,413 40,818 33,853 
Atch. Top. & Santa Fe 33,456,459 31,562,411 10,870,514 433,024 
Honds {tly owned.4 1,751,778 1,679,591 93,563 198,093 
St. L. & San Fran... 6,981,614 6,605,272 3,037,347 2,882,127 5 
Roads j'tly own..'¢ 1,716,260 1,644,592 122,708 141,798 —22, 
Colorado Midiand.... 2,052,183 = 1897,128 634,276 635,703 —101,427 
Denver & Kio Grande 8,181,407 8,875,785 3,193,353 3,674,164 75,801 
Int. & Gt. Northern.. 4.993,634 4,053,649 618,713 545,746 7 
Kan. C. Ft.8.& Mem. 4,812,776 4,822,426 1,429,258 1,375.284 1 

Kan. City Clin. & Sp. 3 2 441,195 79,314 291.857 —122,513 

Current River....... 162 175,702 345 67,790 —9 445 
St. Louis & Southw... 4,514 4,159,126 56,526 def.639,180 41,095,706 
IRs 0 occcccdecece 125,552 105,874 54,501 54,547 —16 

Total (13 roads’... 68,560,991 66,103,964 20,594,076 18,548,706 +2,015,370 
Reporting for 11 mos.— 
Mo. Pac. & Iron Mt... $25,855,070 25,443,413 6,502,635 6,545,403 —42,767 
Total (14 roads)... 94,416,061 91,547,377 27,096,712 25,094,109 +2,002,603 
1891. 1890. 1891. 1890. Inc. or Dec 
Pacific Coa:t— $ 
Canadian Pacific ...... 20,241,096 17,032,316 8,009,690 6,450,466 +1,550,194 
Colusa & Lake........ 24,164 22,228 11,146 6,217 +5,929 
Nevada Centrai....... 34,4¢ 36, def.2 033  def.3,75% 






Northern Pacific...... 





464 f 39 
24,955,464 24,402,751 10,201,047 , 7 
2 28 818,! 60,102 
















































Oregon Improvement 4.209,4 4,518,216 + 
Pres. & Ariz. Central. 43 134,505 — 19,863 
jo Grande West 2, 1,980,097 +285,050 
an Fran. & No. P. 799,390 +76,940 
south. Pac.—Pac. sy 9,5 34,865,262 +2,318,670 
H.&S.A...... 7.5 4%285,673 4320,4123 
Louisiana Western. 1,061,676 1,169,331 —128,279 
Morgan’s La. & Vex. 5,782,831 5,800,831 —377 835 
N. Y. Tex. & Mex... 241,679 225,629 , 2,5: +56,917 
Texas & N. Orleans. 1,674,509 1,871,817 735,072 879,747 —144,675 
Vnion Pacitic— 
Or. 8. L. & U.N.. 7,574,457 7,488,031 3,000,305 2,522,300 +478,005 
Oregon Ry. & Nav.. 6,673,172 4,954,711 1,856,784 1,018,686 +838,028 
. Denv. & Gulf. 5,716,964 5,783,136 1,462,492 1,776,052 —313,560 
St. Jos. & Gr. Island 983,663 1,253,592 252,761 $55,454 —102,603 
All other lines eeesee 22,721,332 23,569.77 8,458,346 8,032,794 + 425,555 
Cent. Br. Un. Pac... 894,16 4,472 246,073 198,843 +47,2320 
Montana Union .... 754,930 58,964 157,126 60,563 +96,258 
Leavy. Top. & 8. W 30,164 20,993 def.43,149 def.53,035 +9,8865 
Man « Bur. 40,871 39,006 def.15,850 def.11,542 —4,308 
Total (23 roads) ...147,778,507 142,194,713 55,116,598 49,493,920 +5,622,678 
1891. 1890, 1891. 1890. Ine. or Dec. 
Southern Roads— $ $ 
Atlan. & No. Carol’na. 132,123 55,403 27,663 28,740 
Birmingham & Atl 78, 2% 2,11 27,587 —15,477 
Bir. Sheff. & T.R. 189,816 74,898 51,422 +23,386 
Cc ape Fear & Yad. Val. 555.209 212,907 234,576 —21,669 
Charleston & Sayan . €82,740 202,507 178,157 +24,+20 
Cheraw & Darlington 119,300 38,6) 33,042 +5,579 
Chesapeake & Ohio .. 8,817,470 7,719,614 2,283,202 1,766,77 +516,426 
Cin. - 0. & Tex. Pac. 4,338,202 4,447,857 1,206,428 1,445,332 —148,904 
Ala. Great Southern 1,922,610  1.965,963 53°,077 564,242 —34,165 
New Or.& Northeast 1,219,692 1,240,638 298,305 315,237 —16,932 
Ala. & Vicksburg... 686,824 685,306 156,129 0,425 —11,296 
Vicks. Shrev. & Pac, 661,219 625,377 191,000 100,903 +90,097 
BE. & W. Alabama bosce 131,534 125,61 7,266 10,922 —3,656 
E. Tenn. Va. & Ga.t.. 7,564,201 7,913,191 2,510,588 2,259.1 -++-251,400 
Eliz. Lex. & B. Sandy. 775,787 816,330 294,073 313,045 —108,972 
Florida Central & Pen 1,497,306 1,212,437 443,193 257,916 + 185,247 
Se iincnikk-oreaices 1,7¥5,85) 1,818,199 96,222 627,433 —131,211 
eorgia So. & Fla 760,880 736,696 257,535 245,304 +12,141 
Guit & Chicago........ 43,27 44,190 5,830 7,002 —1,172 
Jacksonv. 1. & K. w.. 763,944 109,772 331,162 131, +199,172 
City Mem. & Bir. 1,209,100 1,218,837 12,997 353,148 —140,151 
Louisville & Nashville 20,247,527 19,161,223 9,982 7,165,561 +215,421 
Louis. N.O. & Texas. 3,007,444 3,236,625 1,090,559 $34,198 +256,361 
0 . St. L. & Tex.. 486,198 399,30) 213,359 168,937 +-44,422 
fomph.& Charleston. 1,622,715 1,849,391 434, 502,023 —67,735 
illen & Southern. ... 44, 33,029 21.175 13,14 +8,032 
ase & Ohio........ 3,506,233 3,441,944 1,198,001 1,184,948 +13,053 
. Chat. & St.L... 4,739,442 3,784,635 1,877,750 1,524,175 $353,575 
ew Orleans & South. 173,415 159,190 8,059 17,432 —9,37 
orfolk & Western... 9,138,042 8.577.114 3,178,275 2,910,033 +268,243 
eg eure ORS 519,648 530,616 218, 03.135 +15,847 
Bic . Fred.& Potomac 744,707 735,083 284,772 19,353 —4,581 
chm. & Petersburz. 328,340 32,798 65,766 108,468 —42,702 
i aadersv. & Tennille. 8.562 8,220 13) 1,498 —1, 
Wy n. & Mont..... 501,498 400,629 193,817 181,249 +12,568 
on Carolina........ 1,665,891 1,555,064 549,755 603.293 —56,538 
Wrenn? Midland... 210,146 218,281 56,284 65,044 —8,760 
rightsv. & Tennille. 81,908 91,069 34,826 30,182 +4,644 
Total (38 roads)... 81,992,519 77,443,501 20,614,151 24,917,131 +1,701,020 
ches ortine for 11 mos.— 
Hes. 0 & Southw. 2,136,235 1,951,752 707,601 713,185 —5,584 
Sav. Florida & West’n 2,978,171 2,679,420 1,014,185 481,637 +529,548 
Total (40 roads)... 87,101,925 82,074,772 28,339,937 26,114,953 +2,224,954 
ue Mezican a cw 1890. — —_ Ine. or Dec. 
Mexia Central...... 7,374,538 6,425,605 2,691,801 2,424,525 +270,276 
€@Q National.... 4,206,423 3,754,966 1,155,826 27,005 +328,821 
Total (2 roads)... 11,580,961 10,199,661 3,850,627 3,251,530 | +599,097 








Total for full year 
- a Toads)...,...1062,155,2971016,342,471 342,128,144 319,808,136 +22,320,008 
a (11 mos.).... 41,481,206 40,226,452 11,225,774 10,989,358  +236,416 
Srand total (219 r’ds)1103,636,5091056,5€8,923 353,353,918 330,797,494 +22,556,424 
* Includes Rome Watertown & ” 2 
H Raluding rr Louis Vandalip Tene Hinata. ruainer 
Birming e & Ohio included full year, and Louisville Southern and Mobile & 


‘am from July 1 to December 31 in bot r 
_¢ Gross for 12 months, net for 11 months. aenneuue 
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[From our own correspondent. J 
Lonpon, Saturday, February 13, 1892. 
The money market continues very quiet. Gold withdrawals 
have ceased ; it is expected that a considerable supply of the 
metal will be received from New York ; trade is falling off 





and speculation is stagnant, while, owing to the badness of trade, 
the return of coin and notes from the circulation is completely 
compensating for the revenue payments. The supply in the 
open market, therefore, continues exceedingly large and the 
rate of discount is barely 2 per cent. At the fortnightly set- 
tlement on the Stock Exchange, which began on Wednesday 
morning, Stock Exchange borrowers were able to obtain all 
the accommodation they wanted in the morning at from 214 
to 3 per cent, and in the afternoon no more than 214 per cent 
could be obtained. This shows how paralyzed for the moment 
speculation is here. Within the Exchange carrying-over 
rates were very light. In some cases there was a scarcity of 
stock, and even in the American market rates ranged only 
from 3 to 31¢ per cent. 

The price of silver fell on Tuesday to 411d. per oz., 14d. per 
oz. lower than any quotation before the present year, and 
7-16d. per oz. less than the lowest previous quotation even of 
this year. On the other hand it is to be noted that the de- 
mand for money is rapidly increasing in India, On Wednes- 
day the applications for India Council bills were nearly eight 
times larger than the amount offered for tender, and the 
Council was able to sell on special terms a considerable 
amount. Still, the silver market is very depressed and 
gloomy, as the danger of gold exports from the United States 
seems to imply a distrust of the currency situation there. 

The feeling in the city has been somewhat better this week 
than last, as every one has now come to recognize that there 
isno ground for the alarmist rumors that have recently been cir- 
culated; but at the same time there is much apprehension. Es- 
pecially the fall in silver and in cotton has aroused fears of 
serious failures in Lancashire. It was reported, indeed, that 
at the settlement for cotton in Liverpool on Thursday there 
would be several failures. Happily the report has proved in- 
correct, but there can be no doubt that the losses have been 
great and that many operators have had to get assistance from 
their friends. All through the week Lancashire operators have 
been large sellers of American railroad securities, and at times 
they have forced down the market in spite of the Reading 
combination. The general opinion amongst those in the best 
position to judge, however, is that the sales are now nearly at 
an end, and that it is only a question of days 
until we shall see a recovery. Owing to the fears 
respecting Lancashire, the alarmist rumors recently 
circulated, and the condition of the Continental Bourses, the 
general public has quite lost courage. It hag been selling long 
stock for months, and as yet itshows no inclination to buy. 
Even the arrangement of all the coal difficulties has given no 
life to our market. It is true that for the past day or two 
leading operators in London have been eager buyers of Read- 
ing and Erie securities, but the buying has been confined to 
a few professional operators. Colonial Government stocks 
have fallen during the week from 114 to 214, the heaviest 
fall being in Australasian stocks, where the banking crisis 
still continues. This week, for example, it is reported that 
there has been another run upon the savings banks through- 
out New South Wales. There isan almost universal unwill- 
ingness to lend more to the Colonies, and therefore serious 
doubts are entertained whether the governments will be able to 
pay their way, or whether they may not find themselves in 
great straits. British railway stocks have also given way 
somewhat, and the inter-Bourse market has been greatly dee 
pressed. Owing tothe universal distrust that prevails, Greece 
is no longer able to borrow, and as all its financial arrangements 
have been made for years past on the supposition that it 
would be able to raise abroad the money it might require, it 
is just now believed to be somewhat embarrassed. Greek 
bonds in consequence have been falling for a considerable 
time, and during the past week the drop in different securi- 
ties has ranged from four to ten per cent. The Greek commu- 
nity in London is wealthy and very enterprising, and accord- 
ing to general belief it speculates largely in international se- 
curities of all kinds and also in American railroad securities. It 
is surmised that the London Greeks may lose courage, and that 
they may sell their holdings, and so bring about a further fall, 

A delegate of the Austro-Hungarian Government has visited 
London and Paris to consult with the leading financial aus 
thorities as to the practicability of raising the large loan ree 
quired for the resumption of specie payments. He had inter- 
views with the Chancellor of the Exchequer, the Governor of 
the Bank of England and Lord Rothschild. The latter, it is 
said, advised him strongly not to look to London for sub- 
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scriptions ; and as matters stand at present it seems clear that 
an Austrian loan could not be raised here. Apart altogether 
from the distrust that exists, there is a very natural unwilling- 
ness to assist in an operation which would lead to the with- 
drawal of from 20 to 30 millions sterling of gold in the 
course of three or four years. It is evident that France 
will be even less inclined, for in additicn to her financial em- 
barrassments we have to take into account the fact that Aus- 
tria-Hungary isa member of the Triple Alliance and there- 
fore a possible enemy of France. Whether Germany would 
be inclined to subscribe largely is very doubtful. Germany has 
difficulties of her own, and both the Imperial Government and 
the Government of Prussia have just raised considerable leans, 
which must bave absorbed all the money available for invest- 
ment. The loans are reported to have been covered about 
three times, but it is believed that the subscriptions were 
chiefly sent in by banks and great financial establishments 
which are more or less under the influence of the Govern- 
ment. 

The trade outlook in this country at present is far from 
cheerful. The great fall in silver and cotton, as already stated, 
has inflicted much loss upon Lancashire. The fall in wheat 
during the past few months has likewise resulted in losses 
both to farmers and to merchauts. The iron trade is by no 
means active, and there is a general expectation that we shall 
soon see a considerable fall in ceal. Attempts are being made 
everywhere to lower wages, and the working classes of course 
are preparing to resist. Just at the moment there isa strike 
in London of the coal porters, throwing about 10,000 men out 
of employment. The dispute, however, did not arise out of a 
question of wages; it is rather an attempt on the part of the 
employers to break down the influence of the trades unions. 
To-day’s papers report that the matter is settled, the masters 
evidently giving way. 

The rates for money have been as follows: 























Open Market Rates. Interest allowed 

j= for deposits by 
— « Bank Bills. { Trade Bilis, | Dise’t Hs 
2 | Joint | ——_._.. 
S | Three | Four Six | Three | Four| Siz Stock | At |7to14 
| si |Months Months|Months| Months) Months Months Banks.| Call. | Days. 
Jan. 8 3%2 @ —2K@ —24@ —|2%@3 2%@8 lasg@3y| 2 136, 134-14 
“ 151311 @ —24@ —24@ —lexas |2x@3 lex@34| 2 136|154-1% 
“ 9213 |1M@ —\1K@ —24@ —l24@3 j24@3 l24e@8 | 16 | 14'1%6-16 
“ 2913 |1%4@ —/24@ — 24@ —/934@3 |24@3 [24@34) 16 | 114)16-1i 
Fed. 5/3 [2 © —\24@ —2%@ —\2%4@3 [2y@3 \254@34] 134 | 134/116-136 
“ 1213 lan@ —igy@ —2%@ —'eu@3s ‘24a@8 |23@3%) 1 | 114/1%-1K% 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































Feb. 12. Feb. 5. Jan. 29. Jan. 22. 
Rates of : 

Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate. Market} Rate. |Markei| Rate. |Marke! 
ee 3 2% 3 | 2 3 256 8 234 
Berlin.......... 8 1%] 8 | U6! 8 1% | 3 15¢ 
Hamburg.. ... 3 1% 3 154 3 1% 3 1% 
Frankfort.. ... 3 1% 3 | 134 | 3 134 3 1% 
Amsterdam... 3 23 3 | 2% | 3 254 3 35g 
Brussels ..... 3 2 3 | 23% 3 254 3 254 
We icnsscnans 4 354 4 334 + 3% + 3% 
St. Petersburg 54% 5 54 | 6% 54 6 536 64 

Madrid.......| 5 5 5 5 5 5 4 4 

Oopenhagep... 4 4 4 4 4 4 5 6 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 














The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-three weeks of the 
season compared with previous seasons: 


IMPORTS. 

1891-92. 1890-91. 1889-90. 1888-89. 
Wheat...... .....cwt. 35,141,715 26,102,650 25,489,018 29,201,525 
eae 11,689,758 11,395,773 8,768,551 10,527,622 
Ths iimacaimhedasens 6,972,663 6,037,800 6,324,872 8,141,551 
1,594,407 690,971 852,376 995.539 
1,767,257 1,578,596 1,580,927 1,342,939 
10,297,284 12,286,373 13,263,083 11,127,342 
8,011,728 6,765,205 7,775,473 6,938,493 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1891-92, 1890-91. 1889-90. 1888-89. 
{mportsof wheat.cwt.35,141,715 26,102,650 25,489,018 29,201,525 
Imports of flour...... 8,011,728 6,765,205 7,775,473 6,938,493 
Sales of home-grown.15,317,316 18,996,097 24,185,775 16,763,459 
ee ee 20002.08,470,789 51,863,952 57,450,266 52,903,477 
1891-92. 1890-91. 1889-90. 1888-89. 
Aver. price wheat week.33s. Id. 32s. 5d. 29s. 9d. 29s. 74d. 
Average price, season..363s. 6d. 32s. 3d. 30s. Od. 32s. Od. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1890. 


1891. q 
eres qrs. 2,394,000 2,387,000 1,715,500 1,885,500 
Flour, equal to qrs. 498,000 490,000 363,000 259,000 
Ge iinanedcnised qrs. 425,000 445,000 305,000 550,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 26: 




















| 
London, Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 

Gilver, per oz........... d) 4111;51 4133 | 41% | 419%6 | 41%¢| 417% 
Consols,new,2% percts.) 951%), 9573 9515,,' 96 | 3616 | 96216 

do foraccount...... 95'3.,| 951 ie 96 | Lae Ee 961g 96316 
Fr’ch rentes (in Paris) fr. 95°7212 96°02144/96'071g 961712 96°07 'g 96'1 
U. 8. 48 of 1907......... 121 }121 121 |121 }121 )121 
Canadian Pacific......... 914 | 91% | 911 92 921g 92 
Chic. Mil. & St. Paul. } ; 79% 80% | 79% 79% 
Mlinois Central | {10414 |107% (10743 (107% 

IR iccaditensvasa | | 126 |126 8 |125%g (12539 
Louisville & Nashville..| 76's Tblg 765g | 767% | 75 757%, 
Mexican Central 48..... | 72% 72 723 T2\g 7219 72\g 
N. Y. Central & Hudson./117%4 ‘11712 (117 117 116% 116% 
N. Y. Lake Erie &West’n) 333g | 3334 | 3318 | 33 321g | 32% 

do 2d cons........ 109% |109% 109% (109% {10919 (109%, 

Norfolk & Western, pref.) 51 51 50% | 50% | 50% | 50 
Northern Pacific pref...| 6912 | 69's | 69% | 69% | 687 | 68% 
Pennsylvania..... enacess 5614 5633 561g 5638 56% 56% 
Philadelphia & Reading.| 2973 | 304% | 30 2973 2933 | 2958 
Onior Pacitic............ 4813 4813 47% 4773 471g | 47% 
Wabash pref............ 31% 31% 304g 3033 30 | 30 








Commercial and Dliscellaneous Hews 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
Feb, 18 and for the week ending (for general merchandise) 
Feb. 19; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 














For Week. 1889. 1899. | 1891. 1892. 
Dry Goods.....| $3,365,276 $4,300,116 $3,901,902) $3,173,722 
Gen’l mer’dise.| 5,586,488 6,555,955 6,944,798} 7,419,691 

scat (Pamala tae) MENS 

Tetal..... ..| $8,951,764, $10,856,071. $10,939,700; $10,593,413 

Bince Jan, 1. } | 
Dry Goods.....| $23,387,938) $27,048,049 $22,796,706 $21,328,931 
@en’l mer’dise.| 43,731,934) 43,859,120 47,955,517) 51,881,534 
Total 7 weeks..| $67,119,872) $70,902,169 $70,752,223) $73,210,465 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 23 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 












































compared with the last three years: 1889. | 1890. | 1891. 1892. 
1892, 1891, 1890. 1889. Fr | Fa 52 
‘or the week..| $6,003,660 $6,810,204; $4,943,103} $7,015,8 
Feb. 10. Fel, 11, Feb. 12. Feb, 13. Prev. reported. 40,407,785) 42,193,868, 38,281,467, 52,312,900 
Circulation ... ...... , 24,631,145 24,054.27 7 3,160,295 rrr 
Publicdeposits.. .............+ 5,762,520 9,583 iss * prover rn as 456 Total 7 weeks..| $46,411,445) $49,004,072) $43,224,670 $50,328,757 
Other deposits .... ....... ees 27,996,118 29,201,155 28,878,567 23,298,086 ; i f specie 
Government securities 10,227,063 11,451,208 13,862,609 14,499,861 The following table shows the onpeme one —— > a)and 
Other securities................. 27,103,535 29,597,054 20,942,648 91,707,001 | 98 the port of New York for the week ons poner sf 91 
BAS0rVe .....s..2....s sce, 15,676,101 16,061.465, 14,780,300 14,758,529 | #mce Jan. 1, 1892, and for the corresponding pe riods in 18 
Coin and bullion...............00. 23,857,246 23,665,735 22,049,725 21,718,824 | and 1890: 
Prop. assets to liabilities.perct. 44% 413-16 46% 44% EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Bank rate................. per ct. 3 3 6 3 
Conaste 234 per cent............4. 95 9-16 973-16 975-16 99 ous | Exports, Emporis, 
< r old, i mae oe " 
earing-House rears neanbets reece 124,858,000 128,208,000 127,699,000 | Week. Since Jan. 1. Week. Since Jan.1 
The quotations for bullion are reported as follows: — 8,225 
— meeertnlnsmahe osturinieet tt: @reat Britain........,  -.....-. $35,062 $28 503 
GOLD. rere yr SILVER. | pene... oeeeee 86a “oul 1,706,300 
London Standard. eb. 11, "cb. 4, sta | Feb.11,' Feb. 4. ermany...... ), j 
London Standar } London standard. ta j | West Indies... 1,832,860 48,028 
ls dis a Ss a: Mexico. ........-.---. : | 3,000) 116,083 
Bar gold, fine....oz.| 7711 | 77 103!|Bar silver........ 02.414 = |4155 South America....... 35,000 193,000) 5,482 
Bar gold, contain’g Barsilver, contain-! | All other countries..| ecg; Nb pepe do | a | 
20dwts.silver..oz. 79 | 77 11%4|| imgSers.gold..oz.415§ 42 Total 1892....... | $1,700,200) $2,563,922 $473,238) $2,018,758 
Bpan. dowbloons.oz.| ......66 | eeseeees Cake silver....... on. 4446 41% Total 1891....... 793,500 3,483,502 23,286) eytt 
8.Am.doubloons.oz.' ........ ) .......- Meriean dols.....oz. 494 40 5-16 Total 1290__..... ' 572,180 926.948 16.230" _1,059+ 





an "VF nem Ww Mw 


TREGI HOOK SHa! | 





FEBRUARY 27, 1892.] 





THE CHRONICLE. 





. 855 | 





























Exports, Imports. 
Silver. 

Week. |SinceJan.1.| Week. | Since Jan.1. 

Great Britain..... aed $223,800 $3,283,035) a eee 
PURROO.ccnc0s scccccas 30,015 210,220! $73,500 $92,800 
Germany. .........-. oe] eeeceee] we eeneee | Sabessssl sheennae 
West Indies.......... 77,622 134,239) 59,084 
Di inctihivemsiA = sé@cipedl  heneense | 19,817 
South America ...... 14,000) 174,000 75,611 
All other countries..)......... 9,045] 1,100 
Total 1892.......| $345,437, $3,810,539) $79,695) $248,412 
Total 1891....... 265,820) 2,404,223) 5,289} 319,487 
Total 1890....... I 694,600 4,002,269) 17,940) 248,127 





FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 





—The stockholders of the Edison General Electric and 
Thomson-Houston Electric companies are notified by their 
committee to deposit their stock with the New York Guaran- 
ty & Indemnity Company of New York, or the Old Colony 
Trust Company of Boston, on or before March 7 next. Both 
companies will issue negotiable receipts therefor. ~* 

—The city of Providence new 30-year gold fours issued to 
the amount of $1,000,000 are offered for sale by Messrs, 
Spencer Trask & Co., of New York and Boston, as advertised 
in to-day’s CHRONICLE, 

—Messrs. Coftin & Stanton will pay the interest on quite a 
list of securities on the first of March. The details will be 
found in our advertising columns, 

—Messrs. Winslow, Lanier & Co. will pay dividends on a 
large number of securities advertised in another column. 








United States Sub-Treasury.—The following table show# 


thereceipts and payments at the Sub-Treasury in this city, a 
wellas the balances in the same, for each day of the week, 




























































































| 1891-2, | 1890-1. | : { | Balances. 
Month | | ate Sesetgie. | Payments. | Coin. {Ooin Cert’s.| Ourreney- 
. General | } General | — } | 
Dry | Dry | | | | 
Merchan- Total. | Merchan-| Total. = | $ | $ $ | $ 
Goods. ae , dise. Feb. 20 2,377,126, 2,619,604 114.351,597| 8,652,396 18,040,373 
_——- | —_ amninanondian <hh  ORE MAES Rae Hliday..|..-.--- ----+-' +++. eo = eee 
| } 
i % | e | z 1. 2 “ 23) 4,050,088) 3,448,804 113,447,912) 9,231,919 18,545,769 
Tuly.... coe. | 9,201,074 31,927,564) 41,128,638) 14,214,706) 37,289,011! 51,503,719 “ 24, 3,024,620; 2,835,182'113,940,660 9°380,062 18,53 1,016 
August.. 12,310,797, 31,088,246) 43,399,043! 11,149,487| 28.851,017, 40,000,514] “25, 3,668,571) 2,475,760 113,977,769 peer eee 7 64 
| . * “ 98 « Qe Q. ‘ ie Med t0 . ‘ 
Beptember.| 8,346,858! 31,140,387) 39,487,275) 12,758,678) 49,124,322 26 3,9 44,901 3,644,092 112,867,762, 10,992, Pranic tet wie 
October ....; 7,208,225 $4,490,021) 42,258,2 46) 11,792,766; 35, 46,849,372 Total | 17,055,256) ee | See ee weeneee 
November .| 9,252,849) 32,160,147) 41,412,996) 7,837,469) ¢ Y 42,590,708 - —— : : 
December...) 8,42+,391) 37,392,052 15,810,143) 9,667,989) 30,127,747) 39,795,726 N. ¥. and Brooklyn Gas Securities—Brokers’ Quotation: ; 
January....| 12,474,861 29,744,020) 42,218,590) 12,749,505) 29,831,248) 42,5°0,753] — _ fal — 
Total....| 07.813,0%5 227,932,446 205,745,531! 80,170,582 232,274,542 812,445,121 | GAS COMPANIES. | Bid.| Ask.||) GAS COMPANIES. _| Bid. / Ask 
EXPORTS FROM NEW YORK. {| CUSTOMS RECEIPTS. Brooklyn Gas-Light.......|.. ....120 | People’s (Brooklyn)..----. | 82 | 87 
— Citizens’ Gas-Light <ENe 10144 Lu2' Williamsburg oseeee eeceece 1 ioe" 
t | onds, 53...... ...2.. ..-.|----+-|------/| Bonds, 68..-..2..-. ------'107 | 
Total Merchandise | At New York. Consolidated Gas..........| 112 (112% Metropolitan( Brooklyn)..;102 |105 
Month. | Month. ‘ Jersey City & wee peed -.e«, Municipal—Bonds, 73..--- ~~. s00 sses0e 
891-2, | 1600-1. || 1891-2, 1rg0-1. | Metropolitan—Bonds..... 108 (111 | Fulton Municipal ...--- 133 |134 
} Beee CH. F.) ..cccscccsce 1125 |128 || Bonds, 6s-..-...-- 
$ $ {| 3 $ Bonds, 68................./100 |102 | Equitable.......-... 
$1,163,120] 27,811,440!) July. ............| 11,804,105] 17,173,523 | Nassau (Brookiyn).......- 1135 140 || Bonds, 68...... -.--.---- 
33,353,766| 20,080,926|| August.......... 10,461,012| 12,978,344 | Scrip................-..-- 1960 faces | 
37,949,406] 20,739,634'| September....... 9,962,117} 15,769,706 E nan 
37,366,764| 32,059,531, October ........ | 9,337,374) 16,091,811 Auction Sales—Among other securities the following, not 
96,541,697| 26,508,035 | November.......| 8,503,666} 10,154,869 | regularly dealt in at the Board, were recently sold at auction. 
43,587,605) 34,126,559 | December.. .... | 9,314,136} 10,704,233 By Mes ee 
. ee essrs. R. V. Harnett & Co.: 
34,378 9/4) 27,000,185 Januury........ | 11,983,590! 16,704,658 * See : Shares. 
a ampemenee RRS Sebhinis MGs cate a a ‘ CS. 
. ./254,341,355 326.312 Total.........| 70,845,998! 99,667,144 | 3163 Branford Lock Works.. 80 | 100 Nat. Butchers’ & Drov- 
Fn Tr 8 Bank of America....... 280 ers Bank.....-....--0+ 184 i 
: vs - : . ° ») "J » ‘ ‘ ¢ 
Richmond Nicholasville Irvine & Beattyville.—This road | 15 Nai ‘Broadway Baul. 2749 Dende. 
has just been opened for operation to Irvine, Ky., making the | 123 U. 8. Life Ins. Co.......120 | $5,000 Oswego & Rome RR. 4 
completed mileage from Versailles 62 miles. 50 Thomson Meter Co. of 2d 5s, 1915, F&A. Guar. ] 
SEES New Jeraey........... 50 (prin. and interest)......--- 104 











—Investments in real estate in Chicago, as also in real 
estate mortgages, have much more than a local interest and 
are hardly less important for the attention of capitalists in 
the Eastern States than in the great Western metropolis it- 
self. Chicago real estate and mortgages have of late years 
probably absorbed more money from outside capitalists and 
returned larger profits than the combined real estate transac- 
tions of any other two cities of the country. The card of the 
Title Guarantee & Trust Company of Chicago will be found 
under Chicago advertisements in the CHRONICLE to-day, and 
parties having real estate interests there or contemplating any 
such investments in future should correspond with this com- 
pany and learn its methods and just what it offers to do. The 
company does not guarantee titles that would be rejected by 
good lawyers. It is against possible and not against certain 
defects that the company offers protection. Its guarantee is 
additional to, and not a substitute for, the search of title and 
legal opmwion, with their liability to mistakes. It is a guar- 
antee that the search and legal opinion by the counsel of the 
company are correct. 


—The attention of the public is called to the abbreviated re~ 
port of the New York Life Insurance Company of this city in 
the CHRONICLE of to-day. The report brings the affairs of the 
company down to Jan. 1, 1892, and shows assets of $125,947,- 
290, with an undivided surplus of $15,141,023. The new 
business written for the year amounted to $152,664,982. ‘Un- 
der the management of the new President, Mr. John A. Mc- 
Call, it 1s expected these figures will be largely increased in 
the coming year and the public confidence in this old com- 
pany will be fully re-established. 


—The Equitable Life Assurance Society of New York pre- 
sents in our columns of to-day a condensed showing of the 
company’s affairs up to Jan. 1, 1892. The following figures 
require no comment to show the institution to be both grow- 
a and strong, in having $136,198,518 of assets anda surplus 
ki $26,292,918. That the management is of a progressive 

ind is also indicated by the large amount ($233,118,331) of 
new insurance written in the past year. Parties desiring 
piticies should examine the Tontine and other plans offered 

y the Equitable, 

Pte committee of the Chattanooga Southern Railway 
ompany gives notice to holders of stock and bonds of said 
Company that they are required to deposit the same with the 
y seer Trust Company of New York under the agreement 
ted Jan. 7 last on or before March 10 next, and that unless 


they so deposit their holdings th ill i 
benefits of said agreement, ee re 


12 Chatham Nat. Bank....422 | $1,000 Jersey City 75, 1893, 
20 Southern Nat. Bank....100 102% and int. 


By Messrs. Adrian H. Muller & Son : 


Shares. Shares. F 
293 Bleecker St. & Fulton - | 70 Southern Nat. Bank of N. 4 


ae Y., stamped as per 
120 Nat. Broadway Bank. ...2754g agreement. .........-. 96% 
8 Mechanics’ Nat. Bank...191% Bonds 


10 Lawyers’ Title Ins. Co...150 $5,000 42d St. & Grand St. 
27 Hanover Fire Ins, Co....130 Ferry 1st7s, 1893,A&0.102 &int, 
41 N. J. Zine & [ron Co..... 1334 | $3,500 Metropolitan Gas-L. 
50 Phenix [us. Co. of B’klyn 1414s Co. 1st6s, 1901, F&A.110%4 & int 


Banking and ¥ imancial, 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
20 Congress Street, Boston. 
ALBANY N. Y. PROVIDENCE, R., I. 
Direct Private Wire to Each Office. 


All elaseas of Securities Bought and Sold on Commission. Special attention 
given to INVESTMENT SECURITIBS. 


LIBERTY NATIONAL BANK, 
Centrai Building, 143 Liberty Street. New York. 
CAPITAL, ° ° “ - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITHD, 


HENRY C. TINKER President. HENRY GRAVES, Vice-President, 
JAMES CHRISTIE, Cashier. 














DIRECTORS. 
HENRY C. TINKER, E. F. C. YOUNG, H. C. FAHNESTOC! 
HENRY GRAVES, M. RUNKLE, HON. G. A. HOBAR' 
GEO. F. BAKER DUMONT CLARKE, J. A. GARLAND 


J. R. MAXWELL, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplus & Profits, $1,030,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED, 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK, 
$1,000,000 


JNO. H. STARILN, 








Capital,” - - - - - - 
J.B. WOODWARD........+..44.+++-++-President, 








HENRY CHAPIN, Jk........-.Cashier | J. Sane HAIY....Asst. Cashies 
t 


Accounts solicited and careful attention @ interests of Depositors 
guaranteed. 
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The Bankers’ Gazette. 


DIVIDENDS. 











Books Closed. 


| Per | when | 
(Days inclusive.) 


Name of Company. Cent. | Payable. 
{ 








Railroads. 


| 
Buffalo & Southwestern pref..... 6 = 25 Feb. 19 to Feb. 25 


Delaware & Hud. Canal (quar.)... 1% March15 Feb. 26 to Mar.15 
Fort Wayne & Jackson pref...... ; 2% Mareh 1 Feb. 27 to Mar. 1 
Hartford & Conn. Western 1 Feb. 29 Feb. 21 to Feb. 29 


WALL STREET, FRIDAY, FEB. 26, 1892-5 P. M. 


The Money Market and Financial Situation.—The finan- 
cial markets have relapsed into dulness and all parties are 
waiting for further developments. There is a feeble demon- 
stration made in Pennsylvania and New Jersey concerning 
the recent coal roads contracts, but this bas not yet taken the 
form of any hostile action, and investigations are merely the 
order of the day. In Pennsylvania Mr. Cassatt, after stirring 
up the Governor, declines to appear and make charges, while 
as to Mr. T. V. Powderly of the Knights of Labor, it hardly 
seems strange that he should turn up as complainant against 
the Reading Company, after the famous defeat of the Knights 
in the Reading strike during Mr. Corbin’s presidency, and the 
subsequent showing against Mr. Powderly that his men had 
become so demoralized that they would stop their trains on 
the road in passing each other and speak on subjects of inter- 
63¢ in their organization. 

The gold exports are having a certain influence on the 
market, alihough it is predicted in some quarters that they 
are not likely to amount to much, and as to the money market 
the banks have so much surplus that it would rather be a ben- 
efit than otherwise to have a little activity in money. 

The rext large negotiation in railroad affairs will be, of 
course, the Richmond Terminal consolidation, by which all 
its railroads controlled in the South are expected to be 
brought more closely under one compact organization. This 
plan in detail has been awaited for some time, and it is now 
expected that it will be forthcoming about the first of March. 

ie Open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per cent, 
the average being alittle less than 2 p.c. To-day the rates on 
call were 114 to 2 p.c. Commercial paper is quoted at 4@41¢ 
per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £624,000, and the percentage of reserve 
to liabilities was 44°05, against 45°16 last week; the discount 
rate remains unchanged at 3 percent. The Bank of France 
sae an increase of 4,050,000 francs in geld and 3,025,000 in 
silver. 

The New York Clearing-House banks in their statement of 
Feb. 20 showed a decrease in the reserve held of $373,800 
and a surplus over the required reserve of $30,857, against 
$33,653,825 the previous week. 


















1892. | Digreren'sfrom 1891, 1890. 

| Feb. 20. | Prev. week, Feb. 21. Feb. 21. 

| $ | ek 
Capital........... 59,372,700 eucesceces 67,119,700, 60,862,700 
aa 66,007,900! — ceccoceee. | 65,375,800) 57,620,900 
Loans and dise’ts 476,571,000 Inc10,279,700 403,522,100 414,574,000 
Circulation .... ..| 5,457,700 Dec. 90,800) 3,540,300) 3,336,600 
Net deposits...... 531,261,800 Inc .9,689,900 416,562,700 427,737,200 
Specie ........ --/113,152,100 Inc, 216,600) 83,909,400, 82,911,400 
Legal tenders....| 50,520,900 Dec. 590,400 35,604,300) 27,723,700 


Reserve held..../ 163,673,000 Dec. 373,800 119,513,700 110,635,100 
Legal reserve....'132,815,450 Ino -2,422,475 104,140,675 106,934,300 


Sarning reserve | 30,857,550 Dec.2,796,275 15,373,025| 3,700,800 


Foreign t xchange.—The rates for sterling have been a trifle 
easier, with a better supply of bills offering, but demand bills 
and cables are on actual business nearly the same as last 
quoted, and about $2,250,000 gold is shipped this week, includ- 
ing $1,250,000 engaged for to-morrow’ssteamers. Actual rates 
for exchange are: Bankers’ sixty days sterling, 4 8514 @4 8534; 
demand, 4 88@4 8814; cables, 4 8814@4 8814. 

Posted rates of leading bankers are as follows: 




















February 26. | Sizty Days. Demand 
Prime bankers’ sterling bills on London..!4 86 @4 86% 489 
SEGOUNUNONOIIN -ccccucescs secsccoecesos 484%2485 | ..... one 
Documentary commercial.......... --|4 84404 8419) sin... 
Paris bankers (francs).............. --|5 199905 18% 5174925 167% 
Amsterdam (guilders) bankers............ |40% 240316 | 405;,@ 4033 
Wrankfort or Bremen(reichmarks)b’nkers| 95130954 95490 955, 





United States Bonds.— Quotations are as follows: 





























f f 

| Interest) Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

| Periods, 20. 22. 23. | 24. 25. 2 

By sene---.---. -.TEg. Q.-Mch.|/*100 ; +: |*100 |*100 |*100 /|*100 

4s, 1907... .....-reg.|Q.-Jan .| 11629! ¢ [t116%*116 116 |*116 
4s, 1907........ coup.|Q.-Jan.*i16%) g *1164,°116 (*116 (|*116 
6s, cur’cy,’95....reg. J. & J.\*109 3 |*109 |*109 |*10) |*109 
6s, cur’cy,’96....reg./J. & J..*111 3 “111 ;*111 (|*111 |*111 
6s, cur’cy,’97....reg./J. & J.\*113 fo *113 {*113 /|*113 |*113 
6s, cur’cy,’98....reg.|J. & J.|*116 : *116 |*116 |*116 (|*116 
6s, cur’cy,’99....reg./J. & J.)*118%! : }*11819/*118%9 *11ls& *118%4 





*Thisis the price bid atthe morning board; no sale was made. 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 


mium; bank, $1 50 per $1,000 premium; Charleston, buying par, 
selling 14 premium; St. Louis, 25c. per $1,000 premium; 
Chicago, 50c. to 60c. per $1,000 discount. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Febru- 
ary. The department having purchased the amount of silver 
required by law for the month, no further offers will be con- 
sidered until the 2d proximo. 














{ Ounces | Ounces | Dye ‘ 
| offered. | purchased. Price paid. 
Previously reported ....... '6,785,000! 4,038,860 $0°9050 @ $0°9175 
February 22.........-....-- | meeesane | . =e @ $ ...... 
- , | eee 880,600) 430,600 $0°9110 @ $0°9137 
- _ aS 350,000 100,000 $0°9080 @® $0°9085 
*Local purchases...........| sce... nse ee @ anne 


“Total in month to date../8,015.600} 4,939,425 $0°9050 @ 80-9175 





*The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotationsin gold for 
various coins: 


Sovereigns... .... $485 @$490 \Finesilver bars.. 9042 — 91% 
Napoleons....... 386 @ 390 (Fivefiancs.......—90 @ —95 
Reichmarks. 474 @ 480 |Mexican dollars..— 70!2? — 7ilg 
25 Pesetas....... 475 @ 4 85 Do uncommere’!|— — ®@ — — 
Span. Doubloons.15 50 @15 70 (|Peruvian sols..... —68 @— 10 
ex. Doubloons.15 50 @15 70 


Gee silver.... 480 @ 490 
Fine gold bars... par @%4 prem./U.S.tradedollara —70 ® — — 


State and Railroad Bonds.—Sales of State bonds have 
been small, including $15,000 North Carolina 63, 1919, at 123 ; 
$21,000 Ala. Class ‘‘A,” at 1031¢; $1,000 Alabama, Class C, 
at 94; $25,000 Tennessee settlement 3s at 71. 

Railroad bonds have shown a more moderate business, but 
prices are well maintained. There is apparently a confidence 
in bonds which is not shaken by every decline in the stock 
market, except in some cases where the bonds are incomes, 
ranking virtually as preferred stocks. By far the larger part 
of the bonds sold at the Stock Exchange are mortgage bonds 
payable in gold and having real estate security (railroads or 
terminals), such real estate also having an earning capacity 
which supplies a net income usually much above the annual 
interest requirement of the bonds. This is a mere truism about 
the form of our investments, but it may be worth while to 
mention it occasionally, as in these times of silver discussion, 
of wide fluctuations in stocks, of sending home our securities 
from abroad, and of great depression in various foreign 
government and municipal securities in London, it is 
desirable to point out how comparatively strong are our rail- 
road mortgage bonds, if only our own State and general gov- 
ernmenis will leave the railroads alone to do a fair business at 
fair rates. 

Richmond Terminal bonds have been among the strongest 
of the list on their good prospects under the new plan that is 
expected to come out next week. The Reading income bonds 
have been strong to-day, but their prices always look rela- 
tively low as compared with the stock, taking the investment 
view and not the market view of them. There have been 
very few bonds specially active, and so dull are some of the 
favorites that to-day there was not a single sale of Atchison 
incomes. The M. K. & T. and International & Gt. Northern 
issues are firm on the Gould settlement. Chicago & Erie 
firsts and incomes are dealt in steadily, and the former draw 6 
per cent after May 1. 


Railroad and Miscellaneous Stocks.—The stock market 
has relapsed into a condition of midsummer dulness. This, 
perhaps, was to be expected after the abnormal activity 
attending the coal roads deal, as that stimulated enormous 
trading in a few stocks without furnishing any basis for 
broader transactions in the general market. At present the 
attitude is one of halting to await further developments. The 
silver discussions in Congress, the possible result of the inves- 
tigations of the coal combination, the approach of spring and 
expected increase in spring business, and the present doubt as 
to the probable extent of gold exports this season, are all mat- 
ters which tend at the moment to throw uncertainty about 
the stock market and cause a hesitating movement. _ 

Chicago Gas has been one of the most active specialties, and 
since the announcement that the Economic Company has 
been “‘ taken over” there has been a reaction in price, closing 
at 77%. The Lake Erie & Western stocks continue active, 
though prices are not stronger than last week, and there 1s 
nothing new known to outsiders in regard to them. New 
York & New England has recently been weaker on Boston 
rumors that the preferred dividend might be reduced or 
passed, and on the prospect of a blanket mortgage to be au- 
thorized at the stockholders” meeting. Reading is most active 
among the coalers and is holding its price well, indicating @ 
confidence in the strength of its late agreements with other 
roads. Atchison and St. Paul are about the most active of the 
Western list, and the course of these stocks will probably de- 
pend very much on the earnings of their respective roads as 
the season advances. Richmond Terminal is steady and the 
Street awaits with much interest the famous “* plan,” which 
will probably be the chief event of next week. 

Baltimore & Ohio stock was listed this week on the Stock 
Exchange, and sold quite actively on Thursday. —_ 

Unlisted stocks are very dull. Col. & Hocking Val. pre 
ferred sold yesterday at 6914 and Tol. St. L. & K. C. pref. to 
day at 31%. 





par; selling 1; premium; New Orleans, commercial, 50c. pre- 


Silver bullion certificates sell very slowly 
at 9037. 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending FE3. 23, and since JAN. 1, 1892, 












































































































HIGHEST AND LOWEST PRICES ~ 7 Range of sales in 1892, 
of the 
STOCKS. Saturday, | Monday, Tuesday, Wednesday,| Thursday, | Friday, | Week, 
Feb. 20. | Feb. 22. | Feb. 2 Feb. 24.'| Feb. 25. | Feb. 26. [Shares,| Lowest. Highest. 
Active RR. Stocks. 
Atchison Top. & Santa Fe....| 39 395 : 381g 391g) 381g 39%) 38% 387%] 3833 39 57,705| 3753 Feb. 5) 4653Jan. 4 
Atlantic & Pavific...... ecccee *453 5 H "453° «5 "455 5 45 4 *45g 7 100| 433Feb. 19) 57% Jan., 2 
Baltimore & Ohio béodandasson: | Siete: benkee ee Ce eee 96 9715] 9655 9734) 3,110) 96 Feb. 25) 9712 Feb. 25 
Canadian Pacitic.............. 89 89 : 89% 89%2 891g 8919} 3918 891s i 90 900) 88% Jan. 27| 94% Jan. 12 
Canada Southern............. 605g 60 3 6053/ 60 60%! 604g 601g 6038} 2,825) 5833 Jan. 19} 6219 Feb. 15- 
} ne tS OE +a 132% : 130% — 13814 1394 137% 139 138 139 et 1S —_ zs Y Feb. 4 
Ohesapeake & 0. vot. tr. cert. 24% 247% : Bie Sie] “Bay “US| “Bik B47) “BA% “BA%! g,010l 2a Fen. 9 28 Jam, 14 
0 do 1st pref....| 61% 6144 : *61 63 6lig 61%) 61 6144} 614 €149| 1,036) 59 Jan. 9| 6419 Jan. 16 
cca nn Sehr] YF al cat ag | AE | Ba Side SEN 
ca, eae ee ° y ee. © eesens sescer 1 3 Feb, 4/145 Feb. 24 
Chicago Burlington & Quincy. |||104% 108 : 102 105 | 103%105 | 104 1041} 10419 1045) 36,497 103% Feb, 24 1108 5 $8 
Ohic: ao ree *6749 68 ; *671g 6319) *68 69 *651g 69 |*...... a. or 6619 Feb. 4| 70 Jan. 2 
ref. *10214 10344 ; > et oo 03 ---.». 10219} 10019 10114 2 98 Jan. 20)104 Feb. 11 
Chica etthentend: Ot. ek 77 78 : 77 » 774g 79 7753 78%) 7753 7814) 80,050) 7619 Feb. 11| 83%°8Jan. 7 
0 pref.| 12642 1261, : 126 1374p 12753 127%) 12653127 | 127 127 5,005)1201g Jan. 19/12848 Feb. 15 
Chicago & Northwestern .. was: 116% 117 : — its 116g 1167] 11648 11649 tie oe 8,300]1147% Jan. 19 vr Jan, 28 
aes deity: Citadines 5 —ss |. « 14449 144g] 2.222. 22 nn] eon ene ---0ee 14419 416|}14119 Jan. 12/1454 Jan. 28 
spices nepramnersel HB 6S) BS BL a 8 a) ad 8 oa LP os aa 
cago ‘a inn. m. 4 47 8 . 5 44 an. 19) 5 an. 
pref.|*ll4 119 i 115.115 |*113 116 | 11312113%|*"113 115 ’358|10849 Jan, 20/116 Feb. 10 
Cleve. Cincin. Chic. & St. L.. 7146 71% H 70% 711g) 701 71 ++ 7014] 701g 7019) 5,038) 69% Feb. 25) 75 Jan. 7 
Do pre ef.| 9819 98% EE reer 96% 97% 98 981g 981g 300] 95 Jan. 15| 98 Jan. 5 
Columbus Hocking Val. & Tol. 1 3 ; 31 31 1 3 30% 31 31% 31%) 5,060) 291 Jan 19) 331s Feb. 18 
| erty eee ee 136% re : 1 ele 1285 ret ee th ee ae bth 2,459/1227% Jan. 8)137%9 Feb. 12 
aware Lackawanna &West| 156% ~ 31g 160%) 15 601, . 5 597%,| 62,228/1391g Jun. 19/165 Feb. 12 
Denver & Rio Grande ........ *1744 18 . 177% 1779) * 18 17% 17%) *174 18 500} 167% Feb. 4) 1919Jan. 2 
£ ter . & Ga pref 48lo on ° 3% 49% 487 ~~ te 4914 48% o et 45 a 8 ois gen 4 
a8 snmesese Ya. & Ga..... 7 : 744 7% . 7 7 7 555| 7 Feb. 4) 9% Jan. 
I[stpref.| *45 52 : 4°44 562 | *45)0« 052 | *4506= O52 | *45 52 | «Cz... 46 Jan. 28} 51% Jan. 11 
evan &T Hav _— “13018 195" 123%, we At. 12ae 120 ° 123° 130 124" a eo: ee a 
sville erre Haute.... 219 125 2: 2 221g 12219/*12 24 |*12 350/x119%2Jan.15|124 Jan 
spent others, ee ‘ ‘he +37 : Ho 138 al 136” Ke | a8 oo 129 720 to. Jane? 22/126 Feb. 18 
ED cccccotenesames 3 ; 5 06 5lg 10519 106 05 105 1,140)10519 Feb, 245110 Jan. 5 
pe a eee *13% 13% : *13° «13lg} 1253 13 134 135%] 713 «14 650} 1244 Jan. 18] 15! Jan. 4 
0 wref.| "52% 53% : 50 50 5L 51 61 54 53 55 1,869} 46 Jan. 2) 56% Feb. 13 
Lake Erie & Western ion pues’ 24% 261s : 247% 2553! 25 2653) 26 27 | 2573 2678) 57,482) 20%4 Tan. 19 27 Feb. 25 
Do pref.| 76% 774 : 755% 77 ys 77 76'9 77 7O% 77 9,504) 69% Jan 781g Feb. 19' 
Lake Shore & Mich. Southern. 122g 122% $ 1227, 123 12214 123 123 123 123 123 1,335)120 Jan. 1 19 12514 Feb. 16 
aan ; 972 9719] *97 100 | 100 10uv | *98 100 465| 95 Jan. 18)100 Feb. 25 
Louisville & Nashville........ : 7434 751g] 7418 747%] 7373 7433, 7338 7414) 32,915) 7233 Feb. 3) 84%2Jan. 2 
Louisy. New Alb. & Chicago. 26% 2713) 26% 27 265g 26% 2653 265) 3,325) 26 Jan. 2) 31 Jan. 7 
Manhattan Elevated, consol.. 113 113g) 113% 11414] 113% 11419 114 114 5,048/104 Jan. 2/119 Jan. 28 
a Central... maxnn . 106 107 — 106 fo 10645 316)104 Jan. 20) 108% Jan. * 
waukee Lake est. >» . orn kre eee 923g Ji 94 Feb. 
ne... man L pref. ay 74 as lo congse ie - Ss 5/1289 Fen. 24 ee Jan. a 4 
ap 8 ouis...... 4 5g 4 540) 8 Feb, 25) 10% Jan. 
pref "19 23 |*19 33 18%2 189 150} 20 Feb, 11) 24 Jan. 7 
Missouri Kansas & Texas . 58 *16% 171g) 16% 17 *1642 1714 600! 16% Feb. 25} 20% Jan. 13 
Do pref. 30 30%; 30 30 | 2942 29%| 28% 2933! 2,552] 2455 Fed, 26) 3318 Jan. 13 
eset Foie assnaeweameese ‘ =. ° = Tt = G's " 33 9,300) 59 Jan. 19) 65% Jan. $ 
| RENAE *% $ % ‘ < ’ F 27 24 Jan. 
Nashy.Chattanooga&St. Louis 88 *8642 &8 | *86% 90 *8619 883 | “8619 3 36° Pop Q eo 14 
New York Central & Hudson.| 114% 11455 114 11434] 11349 114 | 11344 113%g/ 113% 113% 2,452/11253 Jan. 19/1167 Jan, 2 
New | Chie. & St. Fe pg an ee = 2 33% 18% a a oy aa” = 735 19% Feb. 25 At ~~. ; 
) r] s é 7 7 75 é 5 a 20 ‘eb. 5 an, 
Do 2d pref.| 4012 40le : *40, 42 | *40 41 | "40 40%) “40 = 403% 100| 39% Jan. 19| 45. Jan. 4 
aah Lake Erie & West'p | 3244 : 2 73 22% =* 7 3158 5 3148 5 56,285] 29% Jan. 19 34% en R 
t 7 ‘ m6 72 6 ‘ 5 70% q € p< ce ¢ 
New York & New England... 50% 51%, 5 507 Fel Gam sox| 47% 4ou| 48% 49% Go'sos| 42% Jam, 2] 56% Feb. 12 
New York New Hav. & Hart.| ------ ------ = #227 228 |*227 229 |*226 228 | ..--. coeee.| 2... 224 Jan. 15\227% Jan. 5 
New York Ontario & Western} 2038 20% 5 201g 20%| 20% 20%) 201g 20%) 2018 2038! 6,662] 1833 Feb 5| 231g Feb, 11 
eek Susqueban, &West.| 1334 134 > 1249 13 12% 124) 1249 12% 1253 12%! 2,490] 10.49Jan. 4] 1453 Feb 15 
K pref.| 56'9 5619 14 54% 551) 5444 55 54% 54%) 5422 54%) 1,600] 414eJan. 2/ 59% Feb. 16 
ortol & Western bie dahaniabadale 144g 1649 : “14 16 *14 16 143g 15 “14 16 400} 141g Feb, 25) 18 Jan. 4 
‘0 pref.| 50 50 : 50% 50] 4953 49%} 4938 491g} *49 50 525| 49 Feb. 1) 56 Jan & 
Merthera ARE 2353 2358 : 24 24 23% 241g) 235g 235g) *23%9 24 716| 23. Jan. 25| 264 Jan. 2 
on pref.| 6733 68 : 671g 6333) 67 6814 667% 6719] 67 6719) 46,425) 6519 Jan. 19) 724sJan. 2 
Ohio 2 Mistasp Pe -snroseees zon geal: e 2%, 21° Feb. 11) 24, Jan. 8 
cntapmonneeunbae - 2 ‘ é 2) 23% Feb. 
Oregon R’y & Navigation Co.| *88 90 : 85 So. 20) 9138 Jan. 28 
seeeee Be. Ane & Ut tah North ogous +t : 28 Feb 10 oy — é 
a‘ur Svansville : 191g Feb. 23) 227% Jan 
Pittsburg Cun Chin ebet;| “28. 27] i Beup ab: 35] So% gen. 6 
R : 251g Fen. 25 5g Jan. 
Do *64 65 : 3436 Jan, 13| 6 5 
pref. 5 643g Jan. 13) 6733 Jan 
Pitts. & West . pref. t “42 43 : 
Richmond&WestPtTerminall 15! 15% : 9 13% Jan, 4 ii Heb. 1% 
ate Grinde ee pref.| 75% 76 ; | 69 Jan. 4) 78% Feb. 16 
ne semal 608600 socces ‘ 8 Jan. 12 an. 
70 70 : | . 2 on " 4 
Rome’ Ww atertown &Ogdenan, “110° ie : 110 an io ize — 4 
Bt. Louis Southwestern ..... 9 g : 0| 814 Feb, 12) 1139 Jan. 2 
or pref.| 18 18. : 17% Feb, 12| 22% Jan. 2 
= ee eta L 4478 4473) : 431g 44%] *43¥g 44 4319 43%] *4349 44 600! 4349 Feb. 23) 4873 Jan. 7 
Bt. P N pref.\*103 105 : 103 103 #|*103 105 103% 103%] 104 104 250103 Jan. 19)106% Feb. 1 
By wt finn. & Manteene... "112 114 | : *112 114 112% 112%' 112 112 j|*112 113 1,330 112 —_ 25/1161g Jan. 4 
rr uthern Pacitic Co........... 3914 39% : 39 3919] 39 39%) 39 3914} 39% 39 1/960 38149 Feb. 3) 4l14Jan. 6 
Teles See at 1044 1048 : 10% 10%) 10% 101g, 10% 10%4| 108 10's 960 914 Feb. 10) 1453 Jan. 4 
edo Ann Arbor & N, Mich.) *254g 26 : 25 26%) 251g 25%g| 2516 2524] 2514 25%! 3,710 23% Jan. 19) 27% Feb. 3 
Stlede & Ohio Central........ : *50 - a 52 *50 52 mR me 8 enees | 46 Jan. 28} 524 Feb. + 
. *85 8 *8. 87 85 85 *8 87 16, 83 Jan. 12} 88 Feb. 1 
Union Pacific -. hdc : 461g 47 45% 47 4553 461g] 46 63g 40,899, 4410 Feb. 11] 504Jan. 4 
tape, Denver & Gulf.! : “19% 20 194g 1919' *1942 20 *19lg 2019! 300 1933 Feb. 10! 25 Jan. 4 
nag ee ee ey cere ae 
: 29%4 29% ‘ 3 ‘ :910|} 2833 Feb. an. 
ee B5% 38 | 22s 88.) 228 88a go% ven] fa07| Tou red. 25| Som san. 
Wisconsin Central Co : 13 1 ‘ ‘ "33 ion. it ‘Jen. 4 
haihteteiasdhias ‘ $19) 17% 17%) *18 18%| *18 18% 330/18 Jan. 19} 21%4Jan. 4 
mericas Ustion On are : 34% 3414) 34g 34% 35 35%) 349 341g wae 3219 Jan. 19{ 37% Jan. & 
: 414 8 5 2! an. an. 
in Bu seitian : “659 67 | 66 66 | *65 7 | 65% 65% 7255] 63'¢Jan.19' 70 Jan. & 
4 e teu aoe : 827%, 8312) 82 83 83 831g) 83 835g 3,325) 731g Jan. 19) $819 Jan. 7 
Chica = Gee pret 92% : *921g 9314; 9248 92%5) 924 9353) *92% 93 65| 90 Jan. 19) 9433 Jan. 28 
Colorado Ga "4 saan rec "ts. 795g 815. : 77% 80 761g 785 jh a 7653) 76% 78 {145,631 71% Jan. 2 81% Feb. 12 
Consolidated G ron. .. 37 lg ‘ 36144 37 *36%4 37 36 361g 367% 1,375) 354g Feb. 5| 39% Jan. 11 
Distiling & Cate PeeiligG 149" 4o14| 491 4gie 11g 112s 11519 ‘pou! 19:38) 45% Feb. ‘487 Jan. : 
: My 8) 457%, Fe %y Jan. 
Senos ere! Electric... : 95 97%9| 95% 98ig) 96 9319 9819’ 8,972| 884 Jan. 15104 Feo & 
De ge Co.. * 94 95 94% 95 93% 9412) 92% 9514! 18,214) 925g Feb. 13) 99% Jan. 7 
National Lead C ‘ 107 109%! 109 109 106 107 ot 10719} 27510 100 an, 4114% Feb. 2 
— : | Sale ga) Bais Sal Be BA) Be Soil 1o08) St Jet 15] Sem geo. a2 
Rn : 8 ¢ an. ‘eb. 
reson tmprove i iscsces : 15% 16 | 15% 163s} 15% 15% 1529 15%| 8,454) 15%¢Jan. 19| 18%Jan. 4 
Pacitte i ovement Co : *27 29 *26 29 *26 29 .; —_— aor 26% Jan. 28) 2953 Jan. 4 
Pipe Lines Cesta: sees e ° 371% 37%! 3653 37 361g 37 +18 374 351g Jan. 19) 4053 Jan. & 
Pullman Palses Cs e8§....... ° 591g 59%; 58 59 57% 5933 587 l133° 000 57% Feb. 25| 641g Jan. 12 
Buver Bullion pt Ane \ eieinaibia 188 190 ‘ *188 190 | 187%189 | 189 189 1378 189 | 184 Jan. 4/190 Feb. 2 
Tennessee Coal < L cates... 905g 90% ° g1 918 9114! 907% 907% rt 90% 255, 100 891g Feb. 9| 954 Jan. 4 
wea” vein “pia Sites ate 46 | 44 46% S48 S58) 26% 6 | 1285) Slogan 1 oy Sen it 
Mepigani p * *g ° € 
Western Union Telegraph....| 87% 88% 8746 88's) 87% 88%) 8753 87%) 87% "87% 3 19, bed 82 Jan. 19) 89% Feb. 19 











* 
These are the prices bid and asked; no sale made; § Prices from both Exchanges, x Ex dividend. || Lowest is ex diy. and rights. 
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NEW YORK SfOCK EX(HANGE PRICES (Continued)—ZINACTIVE STOCKS. (t Indicates actual sales.) 
Feb. 26. | Range (sales) in 1892 





i 9 
Feb. 26. Range (sales) in 1891. INACTIVE STOCKS 





INACTIVE STOCKS 








































































































| 
| | | 

7 Indicates unlisted. . Bid. ;Ask.| Lowest. { Highest. | {| Indicates unlisted. | Bid. | Ask. Lowest. | Highest. 
Railroad Stocks, | |, Rensselaer & Saratoga......... 100) ...... Ss ain liga Jan, |170 Jan, 
Alabama & Vickburg{.....©...100) 35 |......)...... .---.- Sime ae eaten |' St. Joseph & Grand — bie ae wg Oe es 9 Jan. | 9eJan 
Albany & Susquehanna.. Spa aa 160 Feb. (165 Feb. |. St. — Alton & T. H......... 100° 31 | 33 | 3244 Feb. 337g Jan. 
Atlanta & Charlotte Air Li < Ss wf ies acidic An sania 300; 126 |.....- 132 Jan. 132 Jan. 
Belleville & South. Ill. pref....100 12 150 (125 Jan. 130 Jan. ‘St. L “%& San Fran. lst pref 6 | 7819 Feb. 
Boston &N. Y. AirLine pref....100, 10149)..... 1014 Feb. 102 Jan. | South Carolina............-. aan | b. 415 Jan. 
Brooklyn Elevated‘ .... ....... 100 31 32% 31 Jan. | 32 Jan. | Toledo Peoria & Western{.... 7 2033 Feb. 
Buffalo ~~ mane & Pitts..... 100)! 389)...... 3814 Jan. | 43% Jan. | Toledo St. Louis & K. City  .....--. 20 | 21 81 Jan. | 26 Feb. 
EE CRT 1¢ 79% 80% 78% Feb. | 8144 Jan. | Virginia Midland............... 100) ....<. sche 381s Feb. | 38g Feb. 

Burl. Cedar Rapids & Nor.....100, ....-.|.....- 36 Jan. | 50 Feb. Miscellaneous Stocks, 
Oalifornia Pacificf.............. 10 . 2 ae See ee Seer Adams Express............-...- 100 144 j147 144 Feb. |150 Jan. 
Cedar Falls & Minnesota.......100, ....-. Spr 77, Jan. 77 Jan. | Americ: n Bank Note Cof..-.--.--- _ 2 =e 43 Feb. | 43. Feb. 
Cleveland & Pittsburg......... 50} cccoee Icccose 150 Jan. 154 Jan. | American Express..........-.- 100,117 _ (119 {116 Feb. |11849 Feb. 
Columbia & Greenville pf.....100 .....-|------| e-2-+ ceeeee| neense + sence Am. Telegraph & Cable........ 100| 80% 82 | 80 Jan. | 821s Jan. 
Des Moines & Fort Dodge..... 100 7 fo 7 Feb. 81g Jan. American Tobacco Co., pref...100) 985g) 98%! 96 Jan. | 9933 Feb. 
ferred 1 15 20 1944 Jan. 20 Jan. Brunswick Company........-.. 100 101g) 13 | 10 Jan. | 14% Feb. 
Duluth 8. hore & Atlan.{ 6%, 653 6g Feb. | 7% Jan. | Chic June. Ry. & Stock Yards.100{t 75 |...... | 75 Jan. | 79% Jan 
ferred{ ‘ 14 15 | 14 Feb. | 16% Jan. i ddidnd onncccrenessans __.., Pee Beers | 8019 Jan. | 83 Feb. 
Flint & Pere Marquette | RE SPE 25 Jan. | 28 Feb. | Citizens’ Gas of Brooklyn...... 100}3102 |...... 9414 Jan. |102% Feb. 
Preferre Pees eee 8112 Feb. | 854 Jan. | Columbus & Hocking Coal.....100) ...... Sa edeca | 15 Jan. | 18% Jan, 
Georgia Pacific#............... 1 7 7%, 7 Jan. | _7 Jan. | Commercial Cable........ 100 {150 |...... 48 Jan. |15112 Feb. 
Green Bay Win. & St. Paul....100; 10% ...... | 912 Feb. | 1244 Jan. | Consol. Coalof Maryland......100) 28 | 30 | 26 Feb. | 28 Feb 
Houston & Texas Central...... 100 3% 4 | 4 Jan. 4 Jan. | <a ee Kiedee seatansouasses | 2033, 20%) 199 Feb. | 247 Jan. 
Dlinois Central leased lines....100 92 |...... 01 Feb. | 96 Jan. || Do _ _ pref.......... 00} ...... | 6319] 62 Jan | 64 Jan. 
Kanawha & Michigan.......... 100, 13 | 14 | 12 Jan. | 14 Jan. | Lehigh & Wilkes. Coal 20 5 20 Feb 25 Feb. 
Keokuk & Des Moines......... BE encsstlcccnasioesese euades leoncce eases ere 100; 25 28 | 23% Feb | 251g Feb 
a | RS Did nineits “anemia S thhen, Seat | Minnesota Iron................. 100; 82 | 83 | 76 Jan. | 82 Jan. 
i. Evans. & St. Lo., cons.100; 21 |...... | 20144 Feb. | 21 Feb. | National Lead Certs. {/.........100| 19%) 20 | 18%Jun. | 21 Jan. 
SE bceaneakednssaabunete BEN, acixdslcencaclesaces acnnnn lccuces secses | National Linseed Oil Co 100)/$ 3159) ...... | 27 Jan. | 32 Feb 
Louisv. "Bt Louis & Texas...... 100{ 17% 18% 14%2Jan. | 1953 Feb. | National Starch Mfg. Co.......100); 4419)...... | 35 Feb. | 16% Feb 
Mahoning Coai................. 50 84 100 771g Feb. | 774 Feb. | New Central Coal............... 100 1 12 | 10% Jan | 11% Feb 
ccitndnkadksandan o- 50; 98 |...... 100 Feb. j260 Feb. | Ontario Silver Mining.. ----100| 42% 45 | 4219 Feb. | 45% Jan. 
Memphis . Charleston. 1] | Sommenee emia Coal. ....ccc.-2s. 50! 250 |300 (275 Feb. (275 Feb. 
Mexican National........ ; --| 3S Jan. | . . Lorillard Co. pref..... eee eee ‘114 Feb. 118 Jan 
Ct PO cnccnccassescce | | Pootal Telegraph—Cable ced | 58 | 59 | 37. Jan. | 50 Feb 
B. Y. Lack. & Western.........10¢ ‘ae hapdinn --.100, 3% 4 | 3% Feb. | 4 Jan 
S. Y. & Northern pref.......... INI cine conaininapeaned 100|}20 |...... | 20 Feb. | 22% Jan. 
Peoria & Eastern............... 1 | Texas Pacific Land Trust...... BN xcas~. boxassal Be - Hy Jan 
Pitts. Ft. egne S Cateage.... 1 4% SOM. || WU. B, BBPROOS. 0. .ccccccoccccses 100 ¢ 48% 4938 | 48 ot Jan. 
Pitteburg & Western........... | Wells, Fargo Express..........- 100] 143 |...... 1140 Ten. 1455 Feb. 











~~~ * No price Friday; latest price this week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 26, 
























































SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. _Bid. Ask. 

Alabama—Class A, 4 to 5..... 1906, 10314104 New York—6s, loan........... 1893; 102 |..... | 8.C. (cont.)—Brown consol.6s. 1893! ainda 95 

Class B, 5s........ sceseescess 1906 105 {107 | North Carolina—6s, a nat 30 |......| Tennessee—6s, old...... 1892- 1898| B62 j..c000 

aS: 1906; 92 |...... | eee 10 |. -|| Comy romise, 3-4-5 -6s 12 

Currency funding 48........ 1920, 94 | 97 New bonds, J. & J....1892- 1898, 20 | .ccoce || New settlement, 6s 
Arkansas—6s,fund.Hoi.1899-1900; 7 | 15 || Chatham RR......................| 4 | 7 | 

do. Non- Holford) 160 (150 || Special tax, Class 1...............| 7 3s 

7s, Arkansas Central RR ........ |} 4 | 10 || Consolidated 48..........-.- isto 971g 9819 Virginia--és. old 

Louisi leccees 1] GB. wos cccccccccccccccccccscccs 1919 123 (127 | 6s, consolidated bonds...........| ...... ° 

— d 4 | 84 | 88 | Rhode Island—6s, cou..1893-1894 102 |..... 6s, consolidated, 2d series, rects.| ......|-..-- 
Missouri Fu nd ¢ ¢ South Carolina-— 6s, non-fund.1888 2% 3 | 6s, deferred, t’st rec’ts, stamped) 8 10° 


































































































































































































New York City Bank Statement for the week ending Feb’ New York City, Boston and Philadelphia Banks: 
20, 1892, is as follows. We omit two ciphers(00) in all cases. Capital « 
Hanke. BANES. | Surplus. Loans. | Specie. | Legals. Sees oer 
(008 omitted.) Capital. |Surplus.; Loans. | Specte. | Legals. | Deposits. N. York.*! 2 « 3 
— ; 3 was ae Ww ee Jan. 23.... 125,380,6/447 202.6 1104024 790,342,2 
Bank of New York...| 2,000,0| 1,958,8| 14,370,0, 3,310,0| 1.710,0| 15,670,0| poy, 99°77 =|}36-220.6) oe bea 11isyee aiMreaty 
Sorel vorea} 150.0 £,712.0) }-000.0 13, 878. ** 13°72) 125,380,6|468,291,8|1129355|: 3'5'878,810,3 
5 0) . #50, +226, ’ 0; 9, + “ ¢ * 5 
2,000.0 2,029:8| Paavo Lanse] seve) esos et ee -++ 125,380,6 (876.571,0 1131521 5 17 837,372,0 
3,000,0/ 2,197.7) 18,82%.5, 3,316.0) 1,797,9) 20,059.98 | Pep. 6...) 64,642,9|160,725,6| 9,307,0) 6,1 105,645,1 
1,000,0) | 452,2) _5.958,0, 1,510,0) , 480.0] 8,610.0 | “°° 43°°°"| §4°649'9|160:446,6, 9.793.5| Gri; | 92'108,0 
780:0| 1205 esis 5466.1 2,057.0 1G448,5 1 tt 20....| 64,642,9 159,746, ‘sit 0,125;1| 6,0 | 88,806,0 
Y 8, 400.3) | 471, 323,7| ,2,890.0) Phila.” one 
800,0| 6,723,0| 24'267:3) 6,7401| 1.90215] 26,038.51 Fev. "& ...| 35,793.71 96.0 0 7 7 
Merchants: #xciiange] $000) 181.3) aisoz6) ‘baa1| “7az'a| $1583) ©" 13.°°") gorrost| porr760| — 38-307%0 15. ogo aan §r2380 
Butchers & tirovers.| S000] "S062 oer a Bim8| 2028) eaaee 20 35,793,7] 97,369,0|  37,500,0 107,356,0 3,324.0! 87,218,2 
Mechanics’ & Traders} 400,0) 420,9/ 2'410,0) 330/0| 290.0} 2,445,0] * We omit two ciphers in all these Ajures. + Including, for Boston and Phils 
Hestnes Manafaci'rs.| S000] beat] f2ee's| 403] 2024) 2.087.) | Selobia. tho item " due to uther banks. 
Geventh National. ‘| g00!0] zoo] Theis! $45'6|  ga's] Laeets City Railroad Securities—Brokers’ Quotations, 
Gate of Hew York ae 1,200.0 9 483.5 138118 406.4 . £42,5| _3,267,0 | , l 
can Exchange..| 5,000,0) 2,057.5) 17,142.0| 6,625.0] 1,947,0) 18,924,0] atiantic Ay., B’klyn.St’k./110 |.....||Dry Dock E. B’y & B.— 
Gommerce. 5,000,0) 3,423,5) 19.812,1| 1,677.7) 3,669,3) 16,295,2] Gen. M.,58,1909 cA&O 100 Fen TD oa candin . od. Bacees -- 100 |101 
pn nee 1,000,0) 1,691,3) 5,685.3) 1,019.8) | 479.9] 5,068.8) BrekerSt. & kui..—Stk.| 27 | 29 Righth Av.—Stock....---. 220 |.eceee 
Panifie 1,000.0) 1,031.4) 10.265.8) 1,640.6) 1,235,1/ 11,241,2) "lst mort., 7s., 1900-.J&J 112 |115 ||KighthAv.—Scrip,68,1914 105 108 
Republic... 7 35.4) 2,548,0) | 707,7/ , 466.0) 3,313.9) graway & 7thav. {SUE..|195 |200 | 42d & Gr'nd St. "ry Stk, 250 |...00¢ 
y - —— 1,808.0 aes 14,135,6] 1,022.0) 2,887,7) 15,802,.6] 1st mort., 58, 1904 .J&D 104 (106 1st mort., 78, 1893.A&0 102 (105 
} ie Sooo] g18's| or8e8-8) 1.260,6; 988.2) 7,219.6) 34 mort, 5s, 1914...J&J 102 |104 |/42d St. Manh.& St.N. ‘Ave! 40 | 41 
orth y Rene pe 5 +3) 3,227.4 2 72,3| 3,051,4 B’way ist, 5s, gu...-. 724.103 |......|| 1st mort., 6s,1910..M&S 110 /|112 
erica. 700,0 584.4) 5.499,1 929,0 552,2) 6,054.9 2nd 5s, int. as rent.,’05.; 93 |..--. 2d M,, income, 68....J&J| 49 , 51 
| — terior 1,000.0) 1,740.3) 19,075.4) 5,326.0) 851.4) 21.732.9 Brooklyn City—Stock...../178 |178 ||Houst. W.St.c B.#*y—Stk. 200 | asses 
p wees eeeee erry 3,149,0) 615.4) 291,6| 3,272.0 B’klyn crosst’n 58., 1908108 |110 || 1st mort., 78, sod. Jas) 100 {107 
pea BO0.0) gard) B11)4) 644.7) 182.8 3,357.4 | Bkn.C'y@N'n53,1938 J&I/101 |102 ||Niuth Ave... -.seceee «0 1110 |120 
Market | alton... 750°0| | 797°7 2,448.4) 787.6) 487.4) 3,316.3 | Central Crosstown—Sv’k../135 |......||Se ond Ave.—Stock...... 98 |l0l 
sees , ‘Z| 4,219.8) 76,5) 332.3) 4,239.7 | "1st mort., 63,1922.M&N/115 [117° || 1st mort., 58, 1909.M&Nj}100 |103 
p94 a3o7 2,018.8 114.5) 442.4) 2,272.6 | cent. Pk.N.& E.Riv.—Stk./120 |..... .||Sixth Ave.—Stock.........;200 |... 
1,000°0| 1,210:8| 2 343°8] o B440) 888.0) 4,283.0] “Consols. 78, 1902 ...J&D|115 {117 |/Third Ave.—Stock ........ 235 |286 
10000] -'280'8 8, He 409) 2-620,3) 286.0) 9,572.2 | Ory Dk. E.B.d& Bat’ r—Stk.|115 |117 1st M., 58, 1937..... J&J|108 j111 
"300:0| 416.9} Stanais| '*O39-8) 2522) 8,986.5)  Lst mort., 7, 189 --J&D/100 /103 || Twenty: ‘third St.—Stook..|260 | cine 
1,500.6) 5,383.8) 26.367.0) 6,764.0] 2,893.0] 30,173.0 Jat mort. Te, 388% s_* 
wO00! iadig| -orgezg) 9569.4) 2,648.0) 34,500.0) Bank Stock List—Latest prices of bank stocks this week. 
3,200,0| 1,798,4| 23'722.4| 5,197;4) 944:0| 25,0726] BANKS. ( Bid.) Ask. BANKS. | Bid.) Ask.,; BANKS. , Bid.) Ask 
tral Raga 2,000,0! 543,2) 8,190,0] 3,645.0) 759.0] 11;229,;0 | —————— a | ane gia 1340 
md National 300,0{ 408,3/ 5,048,0) 1)330,0{ 352'0| 6,139.0 210 || Gallatin New York.../233 |240 
Ninth National. 750.0 262,2) 2,949,7 777,86 266.9, 3.775,3 155 ||Gartield...... N.Y. County oooese 
First National. 500,0| 6,805,7| 28,394,4! 8,127.3) 1,521.8) 30,818,9 3i2 ||German Am. N.Y. enema sencen 
National. 1,000.0} ° 43.5] 4°756,1| '738'5| ‘87's! °§'283;9 German Ex./33 ee 112 
N. a4 Nat'l Exchange! 300,0 154,% 1680.0; 475.3 362,2] 1,987,0 Germania. ||leth Ward.. oeeeee 
i Gouge 250.0; 500.3) 2,620.0) 686,60 80,0} 2,998,0 ||Green wic N. America... sonal 
New. _ County... 200,06} 571,7| 2,949,0) 910.0} 156.0} 3,555,5 Hanover ental 30 
—— merican., 750,0 293.4) 2,753.6 393,9 220,6| 2,553,2 | Chatham .... 43 Hud. River. | Pacific .... 220 
ase National....... 500,C| 1,050.4) 13,048,7 2,880, 1| 2,639,1| 16;690,0 | Chemical .... 4800 Im. & Trad’s’ ..||Park . 35 
Avenue......... 100,0) 849%,4' §,102,8) 3,258.4! 364.6] 5,6+5,1 | City...-...... 409 Irving....-... 150 190 || People’s. 30° 
@erman Buchange 200,0| 543.1) 2,920.4; ‘219,0) 792/5| 3,586,2 | Citizens’..... Leather Mfs’\242 |260 ||/Phenix....~|125 |130 
Dnited stat 200,0| 493,3 .770,3|  463,7) 411,!! 3,363,2 | Columbia..../2é jLincoln ...... 400 |_.....|;Produce Ex.|120 128 
Dn 1 States. a 500.0] 518.8) 6,291.1! 1,892'3] 254'5| 7'529,8 | Oommerce.... Manhattan..-|180 |183°"|| Republic ....|170 |180 
jineeld Ersssesee 300,0' 370.4) 5,004.5, 1;791'9' 183'8' 6/263,5 | Sontinental - 'Market& Fuilj220 |225 |'Seaboard ....|172 |--ss« 
‘ “ wecccccccce 200,0| 393,7| 3,500.9} 97,8; 793.0 4,546,8 | Corn Exch... |Mechanics’../187 |190 ||Second.......|325 | ---99 
rifth a onal. 150,0) 313,98) 1,84:, 348,7, 247.5) 2'014,0 | Depesit..... M’chs’& Tre’..180 (220 |,Seventh...... 125 io” 
West Sid the Metrop...| 300,0} 649.3) 4'650.8) 1,122'8| 247;1| 37314:2| Sast River.. Mercantile...|225 |230 ||Shoed&Leath.|150 |] 
est Side.............| 200.0, 253.3) 2'30u,0| "411.0, 22x10|  2'470,0 | Lith Ward...|: (Merchants’..154 155 ||St. Nichoias.|110 | 75° 
@ixth National..." 500, 198,8) 4,318.0) 70,0) 637,7| 5,100,0 | Fifth Ave... ||Merch’ts Ex.|124 |130 |\State of N.Y.|108 3 
ational ‘eat. 200,0| 352.9) 1/560,0) 199,0| 240.0) 1/412,0] Fifth......... :|| Metropolitan, 10% it (|Third ......-- 100 |] 
tern National-...| 2,100.0) 1942) 13/103.1) 2,422:7/  97¥,2| 19/247,1 | Piret-_-----.- || Metropolis... i a 
Pirs: ational »B’klyn| "300,0/ — 793,3,  4/065.0) ""906,0 _290,0) “4,22%,0 First N., 8 I 08 | Mt. Morris .. $0 i" 
or -— — 6... Murray Hill. 
Teoal...... ........59,872,7'66,007,9 476.571,011131821 50,620,9'531,261.8 | Mourth....... 186 1195" |!Naesaa....... 1 — 
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PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 



































































































Active Stocks. Ce Share Prices — not Per Centum Prices. Sales R Cuinint 
q Indicates unlisted Saturda M Fong ee ee 
penny: | Hones, | Pasa: [Necnewer| Tanase | BCs. fat 
- —_—— < * . ; s eb. 25. Feb. 26. (|Shares. Lowest. | Highest. 
teh. T. & 8. Fe @ (Boston). -100 30% 39% : 381g 3934] 3819 39%4 "88% 38% 38% 38%] 36,592] 3753 Feb. 8 46% Jan. 4 
Sereare & Oni (Balt). 1001 “DSia “98% : “aegse “measel ae se eee ose 4 130| 4% Feb. 19) 57, Jan. 
Beene HQ) ne a oe ae eee 
pee eats notions 18] stata] «| [BBE sai] ay aa ee ee giling Ham 12NG dew ie 
: 201 | 20114 2013 202 - 202 20215] “16 3 — . 2S 
pence ang Paden 10 OHS | eh tables te oases | bits) GUUS Hk Sh be 2 
Boston, Maine “ 100) 166 166 165 1654| 165 165 | 165 165 | 165 165 62/173 Jan. 5|175%4 Feb. 4 
— — a 100) 17 1719 : 17 17 | *16% 17%] *161g 1719 “16% 17 82'159 Jan. 28)167 Feb. 15 
ont ferred « 100) 34% 35 : 35 35 | 35. 35 5 3 35" 35° rat so as aS 
7a : 101 104: ‘ 5 4 : com Soe 
hic. Mil. & St. P. (Phil.).100| 7753 78 : Ort yas] este tote 27% ral Tem 28 | 4693)103% Reb, 24/1105, Jan. 28 
Chic. & W. Mich. (Boston) - es: _rrttee teense : 9 : 48 as eel ae we 44 ome. S 
ag eh temegg ye a ~ : Bi Fon iv] 8 Fon ls 
erred.... % 100} 19 19 : 3 Feb. 20\ 23 Jan. a 
richary eg “ 100l 85% 85% 19 Feb. 20 23 Jan. 4 
a Pere} ara.“ 100 819 Jan. 19) 864 Jan. 4 
Hunt, & Br. Top. (Phila ). 50 3 B13 gare Ie. 33] aso dee, 3 
sect NO : sus 2,| 30% 22, $h., HS) ogss daa dee 27) Bee 
58% 59 9 | 5 733 38) Sls Jan. 13) 624 Feb. 
root pear | DEN 80h Ones fee eans fee utes] 7000 Re tan: 18 to rae 1 
i! 13% “10! : : sropee LIS. |*... 7) L168 fan. an. 16 
fo mS 100 501g 514 jee) 50 503 13% Sot 43 4900 as apne een rad beng ee 
wereterred.... M100) 103, 106 ° 103% 105 '| 100 "10219, 97. 99"| 93101 | “3:340| 07 Feb, 25 114% Jan, 0 
Northern Central (Balt). 50] “6310 & G9 89 | “ese 70) “68% Glo ces 69 | sl 6S Jan: 19. 69 Jan, 25 
orthern Facitic (Phila.).100) 23% 23% 3 24 24 | 24 21%4| 237% 24 | *235g 737| 23% Fen, 3) 2610 Jam. B 
6 4 67 683a 4 o ee cose 54] 2% eh. ¢ 26 an. 5 
Qld Colony... ( Boston):100 170 170 % 170% 17019 "170 a 170% 1208 1704 1904] *ezieds Jam, 8.170% Bob, 23 
Fennsylvania,, (Phila). 50) 547% 5512 ; 35% Souq] 33 BSG] 55 55%] “S4y 55. 23| 54% Feb. 19 57% Jan, 2 
Philadel. & Ele, “50 olxs? 374 ibis 37%) 37, 3744) 37% 3733] 3793 38 ‘1 a 32° Tan, 29) 39% Feb. 18 
¢ : : a « 8 rep. 
sR soon. 25] cE "a"; | Mage 2g8| Maye ga eile Be] Be Sot] THgTg Ge den 18 Oe Ee Ap 
ud sesece conece| serene sonece 5 eb. Feb. 1 
Se RS ee ee 
eran. ¥.&Pa/Phila.)100| 9% 3% DM Oig| 0% Sig BM 1 ae reat tr 33 723 Jan, 19| 10% Feb. 18 
aR ; 944] 9% 94] 3,675, 8 Jan. 19| 1033 Feb. 18 
ocks H 
Aw.8ug’rRefin. ‘i( Boston) - *82% 93 : 
aa! 23 4 : 821g 82 *827, 5 
gi reterrea. nee ven] 98lg 93g : ost 93%4 o3° oat + Hh g3 He o7t| doit aan, is] Sauaen oe 
adic. « a 200% : 209 209 | 209%g 20949] 209 210 | 209 209°; 168 a ie lero Jan. % 
Bost. & Montat . 25 *32% 3 : 33 33 43. 33 | 32% 327%| 3253 32% 1,003) 31 Feb. 5|- . 
= th +t :. 4 ‘8 2 2 Feb. 5 4073 Jan. 4 
Oalumet & Hecia “ 25|x254 254 : 254 254 254 8 O55 “254 a0 * 260 oer A a ee 
Canton Co..----. (Ball.).100| “6419 65 Qi "et | 64 766 | -.. “68 | “65 65% ae 700% — <|"6539 Feb. 18 
| nde “wo (Boston) .100 45 as : =” site ehdly tm tis rit 43 rt tal 1,035 43 yan. 5 Bis Beh. ‘3 
Jamsen Store Ber. maine 50 1548 oo : 16 16 | 15% 15%) *159 16" 13% 1519 95 qa13 Feb. 3 > oo H 
Ta eee a io ae SMR ae Ee a 
; or: i ee : 51 2 % Feb. an. 5 
Thomson i'n (Bost 25 = 166 15% 16 16 16% ae ace th 15% 1,625 1514 Jan. 19| 18% Jan. 2 
West End Land” “ 2 ae 28% 28 23i4 28% 23% 28% 28g 33 *| Vast $510 Jen. 24 29% Feb. 4 
* Bid and asked prices; no sale was male. || Lowest A ona. aa A... ow. oe at oie Se aay ey 
Inactive Stocks. Bid. | Ask. | i | | 
. Inactive stocks. Bid. | Ask. | Bonds. Bid. |ask. 
Prices of Feb. 26. —_ |\Thom. Europ.E. Weld (B 
PO ges a ——-. = hatagapna joston) 100| rr) = | —— Cnet. 56, B.cccce 1919, = 113 | .cccce 
Atlanta & Charlotte (Balt.).100| 95, | 96 | Westing. El tr. “Fee. « = 80] 1478) 15m (Pare N.Y. Canal, Vo. eae sepl'1s3 |e 
Boston & Providence (Bosion).100| 254%... | | 3 es’ Consol Canal, 70... ere oe) tis iis” 
Gomden & antic pf. (Phila.). 50| | 30 | At.Top. oF 188° ort 1989, J&J'§ 817%) 821g poston, tak ‘ser, 5s "1918, 6“ 113 
1st preferred...... “ | oe | 91g|/| 100-year income 5 g., 1989. Sept./$ 69%) 60/9 Pnila.& E se oN. 5g. 1¢ 30; 250) 114 *| sc 
2d preferred...... “ 50) GOls)...... | Burl. & Mo. River E xempt 638, J&J| Ge: — ey 61920 AO! 18S | 99% 
guatiel Chie "” 50 | i Non-exempt 6s8........ 18; J&J Ses Fe || Phi ila a itend teieda. 1930, 7 wt Eig 
ssintral Ohio. ore. 10) 82 oes GR ce ncconcand 1910,383 0022 “Reb Ist pode income, ee eee yet “iéig) 70% 
Col £°1996. ’AdOl0103%2'103% u * ’ ) ‘4 
donnccticut &'VPusn®ioson) 100) “22/120 | CBE mune Oar AN FED igi 10 Sa Beek income & 1990" Feb, I = 60 
Delaw = 00 Debenture 68......... 1896, J&D| meando oe -* pu faa 
Har. Ports. Mtsovsnr (Plata). 100) Chie. Burl.& Quincy 4s. 1922, FAA Oi" | $3 || Consol. mor $78. .000: Toil, sept’ isi 
Kan. C’y Ft.8 ee he 4 4so sidbdetiad Iowa Division 4s..... A&O§ 92 | | C 1. ie... ee 
on ey Pt. 8.& Mem. (Boston). 100 ie 435°") Chie.& W.Mich. gen. 58, Leak, J&D| s7°l] Tmpro mort 68 ee 1887. A¢ol 
K.CityMem.& Birm. “ 100) |... 117 | Consol. of Vermont, 58-1913, J&J|$ 95 | 933g || Gen. M.D &..8té =. 1923’ Man 
Little Schuyikill Phita.) 109) “¢giz | 22 | Current River, 1st, 5s..1927, A&O))...... | ‘phil. Wilm, & Balt.. 48.1917, A&O 
Manchester & Law.. Fate Sere “Basiern 13t mort ry 791907, JJ) 108°" i08ig| Pitts. C. & Bt. L., 79. *°1900; F&A 
ns -- (Boston) .100) ......!. neead mor py re . 
Mine Hill pate. ‘ 3 Hey BO cacace Sadaae Free, Elk. &M.V., 1st, bs. 1933, A&O 133 ee | \iBcheg a Braeke Bf 193s Tel 
Nesqichouing Valen (F ita.) pe ase" 69% | Unatamped 1st, 6s....1933, A&0)§...... | eieeh [Steuben tind, ‘istm.bs,1914 4 was 
— pg | eve pring.,1st,5g..1925,A&0 6 .....|...... United N. J., 
Northern N. Hho aa C.C.& Spring, 18t,56.1925,A80%-...| | United N. J.6g-----.-. 1894, A&Ot 
Forth Penney — (Phila.). 50) 84 anen K.C, “Mem by hat ta Oat, cre oH iris woos Fran rete i8,1896, — 
Parkersbur, (Boston).100| 284; 28% K.C. St. Jo. &C. B., 78.-1907, J&J| ia" lace t nds Balt! Hie J f 
Pennsylva is NW ee Hee Taisen im Rock & Ft. 8. Ist, 7s. 1905, J&J|§......| 95%/| Income o., leo 11800 Ae ta le 
gig|*--7--| EROCk HES. 1st, 79,1905, T&I)9...---| || income 68.,...--:.---1900, A&O} 101 |. i 
a ep (Boston) .100) 2222. "pg Mar iH. & Ont, ‘oe A&OR100 7165" |_ Staten I Conn 1089, A] 100 eee 
Qeabonnt his. 100| “65°| 70 | Exten. 6s............- 923, J&D 6100 ‘pal aon Island, 34, 5 6. 1938, JH 163%9 1033 
wis! Ist preferre ence. (Balt.) 100} ...... Rescaill | Mexican Central, 4 @...1911, J&J\t 70 | 7Oig)| Sgpetce ad erek somite) a i039 
<somnpasnieenen 00} ....../......|| 1stconsol. incomes, 3g, nNon- “cum.|§ \ potters nels 
West Bad... tte eeeenee s(Boston). 7324 73% 2dconsol. incomes, 38, non-cum. baal “20° Sorice G.. aa er aes J tp Riedy ‘8 
Wes Jersey sosveeeee i 35 | 84) N.Y. & N-Eng., Ist, 78, 1905, Jéed|).----. 12114) Cent. Ohio, $8 g7777"-""19g0, Mas i6i%!. 2 
Western Maryiand., (Bi 8 [i22|| 2atmorts 6er.220.7..1908, raalli63ig 1004) Ga. Ce Col ga iat. 1595, 485) 108,169 
Wilm. Col. & Auenuia oy... 15 16 || 2d sanet, semnes. 5s...1902, F&A}... North, Cent 1 tesietbes 1900, san ivan 
Wilmingy'né Weldon . 107 |... Ogden, & L. C., Con.68.1920-4&0 scocee| voonee MEI Cueev eres =. eee San SEB iia 
iminge’n& Weldon 1601 194 [7-777] Oftetagt 1 Cn Com.00- Nene Bit evel] Seriee As Bacco aad 
onsin | Central. - (Boston). 100 18 18ig Rutland; Ist, 68......-.1902, M "MAN SR See —, a == 1026 SBS 109% 110 : 
WerestNasiikitedh. 100) 2077/0001) “Yeo se eT. al gata ae gett jai 997 Mas 
attouer 2iite! camer \laneghen a pe age'? phia Jas 7 a m.& Cum., lst, 5g.1911, F&A 
Atlantic Minn. -77~ Boston). 25] 1 | 119) ‘Atlantic City 1st 58, g.,1919,M&N| 105 |105%5 Vipgi Mid: 1st 8.1906, Mas 
ty Passenger ii (Bal 25 9 919) Belvidere Del., _ 68..1902, J&D} 111 Sexton, 6s sttegse— 191) Maal it 
Bay State Gas........(Bostony. 50| “Sais! 38% | Catawissa, M., 78...... 1900, F&A} 116%) -2.2.. Sd Series, 6e..-...-.-. as 
Any tow og joston). 50|  28ig 28% Char. Cin.& Chic. 1at'5 era pen eee 4th Series 3-4-5 As, Mas 
ntennial “ 10) 64g | Clearfield & Jeff., 1st, 68.1927, J&J} 118°") 12222 Sth Berle, Se. 172.1926; Mé&s| 104 
Fort WayneElecteich  « 10) 8 | 3y| Connecting. 6s...... 1900-04, M&S] ......|...... ilwest Va. C. & P.1st,6¢ 6, Macs! 104 10516 
Franklin Mining és 25} 13%! 132g Del. & B’d Br’k, 1st, 78.1905, F&A! ...... i307) West’: NC. <W th at Jas| os ‘leo 
Freuchw’n'sBayLnd 25) 11 | 1119 Easton & Am. 1stM.,5s.1920,M&N i6s”| | wilm. Col. ry we 910° 54D| 138 
Huron Mining! ts Om @ oe Elmir. & Wilm., Ist, 63.1910, J&J.| 118/22... lim. Col. & Ang. 6a, 1910, S40) 118%9)..... * 
Tlinois Steelf.....-7" re ee ies Hunt. & Br’d Top, Con. 5a. 93, A&O! 102%)...... 'B Iti we city Hallés, 1 
Kearsarge Mining.” ce 200) -nn0- 79") Lehigh Nav. 449s..... 1914, Q—J' 10949-2022. en... na soins 
Met. Trae. Co... ..7” (P 25, “10i4| 10%), 2d 6s, gold............1897,J&D 110% 111 West wars? dt RR Ge. 19¢ 3, Vad ae boars 
Morris canal guar, 4. (Phila) 166 111) “112 "| General mort. digs, ¢.1924, ioe lipttal| Worse Sane 6s. 1902 sasnee|soeeee 
Oucrcterred guar. 10 (Phila.). = Be . = |seeeee | Lehigh Valley, 1st 6s...1898, EDI vaee-o( 11430 } re: dhe eS ES 1918, el 126 |..--00 
mecola inlay. (Boslon) 00 198 | 2d 78.......2cereerenes 10, M&S| 136"... Exchange 31gs........ 1980, S&S} 103°” 103%g 
Pale G sl 28%'| Consol. 6.......------- 923, J&D| 12919| y 
iim “ey 100| 188 *l1e0 8H 1. G.....--------- 1923, T&D) 129 !g)..... Virginia (State) 3s, new.1932, J&J) 72 | = 
hy aes “ 25) 190 P= ox 1st, 78....1896, M&Nf 113 |114 |Chesapeake Gas, 68 1900, "JxD| 10 108 |1 % 
gndigbslececect { x 2 a B. coccceccesce : eM: 4 
Thomson Ele, Weld'z. a 25, ibd” 135 |Pennsylvania gen. 63, a ‘ea iz | orien oo cena 1910, Jécb| 113% 113% 
oe 100 55 | 60 | Consol.6s,c  . 1905, Var .|1224 |Equitable Gas, 63,.. 5. "1913, A&O) 109 1110 
pO sassce- » Var} ....- \4 |Equitabie Gas, 6a, 4--1913, A&O} 109 |110 






























































4q Unlisted. § § And accrued interest.§ 


1 Last price this mas 
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NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS FEB. 26, AND FOR YEAR 1892, 


Ra: sales) in 1892. Olos’ng| Range (sales) in 1892. 
= te : RAILROAD AND MISCEL. BONDS. Interal| Price 
Lowest. | Highest. riod Fe 26] Lowest. Highest, 


Amer. Cotton Oil, deb., 8 g.1900) Q— 107% Jan. |111%2 Jan. | | Mobile & Ohio—New, 6 g..1927 J & D 1116 112 Feb. |11642 Feb. 
‘At.Top.&8.F.—100-yr. °4¢.1989 1 81% Feb. | 84 Jan. General mortgage, 48. ..1938 | 65% | 63 Feb. 
100-year income, be: 1989 b.| 58% Feb. | 66% Jan. | |Nash. Ch. & St.L.—1st, 78. sees '126\9b. 126% Jan. 
Atl. & Pac.—W. e inc., 68.1910 -| 71% Feb. | 74 Jan. Con.,5 g 19 0514b./1031g Jan. 
Guaranteed, 4 1937 .|12 Feb. |. 14% Jan. | |N.Y. “Conteni—itxtend., Sa. 1893 )103_ b./101% Jan. 
Brook!’n Elevat’d fist: 6,8. 1924 111 Jan. {115 Feb. 1st, coupon, 7s » L238 Jan. 
Can. South.—1st guar., 53 1908 .|1051g Jan. | 10714 Feb. Deben., 5s, coup., i8Si771904 b./1081g Jan. 
.5s 1913 101 Jan. {1041 Feb. N. Y. & Harlem—7s, reg.1900 vitro Jan. 
Cent. Ga.—8 & W. Ist con.5s,'29 82% | 74% Jan. | 85 Feb. R. W. & Ogd.—Con., 58..1922 
Uentral of N. J.—Cons.,78. tone \e Ye ; . aoe —_ N. Y. Chic. & St. L.—4 6... 
Consol., 78 2 an, |122 an. 
General mortgage, 5 g. -1987 10914 Jan. |112%3 Feb. | |N. Y. Lack. & W.—1st, 68..1921 
Leh. &W.B., con.,7s,as'd.1900 10919 Jan. |11149 Feb. Construction, 5s 23 
do. mortgage, 5s. 1912 -| 94 Jan. | 98% Feb. | |N.Y.L.E.&W.—1st,con. 7g. 1920 
Am. Dock & Imp., 58....1921 -/1051g Jan. |108_ Feb. Long Dock, 7s...... 2-2-1 89 
antral Pacitic—Goild, ,68..1898 110924 Jan. |110%9 Jan. Consol., 6g cai satetnl 1 
Ohes. & Ohio—Mort.,6 g..191 -|115% Jan. |118 4 Feb. 2d consol., 6 g 
1st consol.,5 ¢ 193¢ 103g Jan. |106 Jan. | |N. Y. Ont. & W. —Ilst, 6 g..1914 
R.&A.Div., "ist con.,2-4¢.1989 76 Jan. | 78 Jan. Consol. lst, 5 ¢ 193 
do ‘2a con., 4 g...1989 7549 Jan. | 79 Jan. | |N.Y.Sus.&W. SIstref, 5 g.1937 
Chic. Burl. & Q.—Con., 78.1903 121% Jan. |123% Feb. —— of N.J., 6g. .--1910 
Debenture, 5s 1913 Jan. |1032g Jan. | |Norf. & W.—100- year, 5 g.1990 
Convertible 5s.......--..1 903 114 Jan. Md. Swash. Div.-1st,5 g.1941 
Denver Division, 4s 9153 Feb. | |North.Pac.—I1st ,coup., 6g. 1921 
Nebraska Extension, 48.1927 9124 Feb. General, 2d, coup., 6 g..1933 
om. on. Ill.—1st,s.£., 68. rot siete Feb. General, 3d, — ,6 g. -1937 
onsol.,6¢ 2 an. ‘onsol. mort ¢ 
General consel. Ist, 5s. .1937 10214 Feb, Chic. & N.P. 1st, 5 g.. 
Chicago & Erie—Ist, 45g. een 10214 Feb. | |North. Pac. & Mon.—6 g...1938 
Income, 58. ....cs0cc..e- 982 53% Feb. | |North. Pac. Ter. et -1933 
Fare Ses t as .—Ist, 58. 1937 * 11 2bt Fes. |Ohio & Miss —Cons. s.£.,78. sees 
c St. P.—Con.78 i) 25 “eb. Jonsol., 7s 
lst, Southwest Div., 68.1909 114144 Feb, | Ohio Southern—1st, 6 g...1921 
1st, So. Min. Div., 68....1910 116 Feb. | General mort., 4 g.......1921 
1st, Ch.&Pac.W.Div., 58.1921 10719 Feb. | |\Omaha & St. Louis—4 g_..1937 
Chic. & Mo. Riv. Div., 53.1926 1021 Feb. | Oregon Imp. Co. - 1st, 6 g. ae 
Wis. & Minn. Div., 5 6-25 105% Feb. Consol., 5 g 
mg ae Y g£ 19 (OC R. ~ mw ed Co.—I1st,6 g. 1908 
en. £-, ‘onso “Ses 
Mil.& Nor. —ist, con., ai 68.1913 'Pa, Co.—41 g., coupon....1921 
Chic. & N.W.—Cousol., 7s..1 Peo. Dec. & Evansy.—6 g..1920 
Coupon, gold, 7s. | Evansville Div., 6g....1920 
Sinking fund, 6s. Jan. || 2d mort.,ig 1926 
Sinking fund, 5 58.. ‘ 10944 Feb. | | Phila. & Read. Gen., 4 g.195%8 
Sinking fund deben., 5s . 1071, Feb. | 1st pref. income, 5 g 195 
25-year debenture, 5. -|10419 Feb. |106 Feb. 2d pref. income, 5 g f 365 53% Feb. 
Extension, 48............ eo 26 96 Jan. |1004 Jan. | | _ 3d pref. income, 5 g 5 37 Jan. 
Chie. Peo. & St. Louis—5 ¢.1928 -| 971g Jan. | 99 Feb, | Pittsburg & Western—4 g.1917 
Chic. R.1. & Pac.—6s, Wh 1917 121 Jan. . | Rich & Danv.—Cou., 6 g..1915 
Extension aud col., .1934) 101%3 Jan. : ‘eb, Consol.,5¢ 1936 
30-year debent. 5s....... 1931 95 Jan. 3 ‘eb. | Rich. &W.P.Ter.-Trust,6 ¢g.1897 
Chie. St.L. & Pitt.-Con.,5g¢.1932 05 b./105 Jan. D5 ‘eb. | | Con. Ist & col. trust, 5 ¢.1914 
Chic. St. P, M.&0. w68..-.1930] 20 b./120 Feb, le Rio G. Western—Ist, 4 g..1939 
Cleveland & Canton—5 .. .1917 90%sb./ 88 Jan. | 9: Feb. | St. Jo. & Gr. a g-.1925 
. C. C. & 1.—Consol., 7 g.1914 }128_ b.|12819 Jan, /15 an. St. L. Alt. & T. H.—1st, 73.1894 
General consol. Peet 1934 12149b./118%2 Jan. an. | St. L. & IronMt.—1st7s.. 
C.C.C.&8t.L.—Peo.& E,4s. 1940) A 824 80 Jan. r = 72 
acm 4s 1990; April.| 32 b.| 3012 Jan. | 34% Feb. | | Eine hadi, & Texas, 7 g..1897 
Col. Coal & Iron—6 g...... 1900/F & A/101%4 |101° Feb. ‘ an. | | Gen. R’y & land gr.,5g..1931 
Col. Midiland—Con., 4 g...1940;F & A| 70 ‘eb. | 7 ‘ 8t.L. &San Fr.—6 £., Cl.B.1906 
Col.H.Val.&Tol.—Con.,5¢. ey & S| 91% 7lo Jan. Feb. | | 6 g., Class C...........2.1906 
General, 6¢ 904\J & D| 95 b.| 9% an. | ¢ ‘eb. | | General mort., 6 g if 3 
Denver & Rio G.—IAst,7 g. 1900 M >| N17: 38b./116% Jan. 741g Feb. | St. L.So.West. —ist, 4s,g.. 
1st consol., 6J & J| 80 77% Jan. feb. | | 2d,4s8,g., income ........ 1989 
Det. B. City & ‘Alp ena—6 g. 191: 3 J & J} 30 70 Jan. | 8 ‘eb. | 8.P.M.&M.—Dak. Ex. ,6g.1910 
Det. Mac.& M.—L'dgrants.1911)A & ©} 33 b.| 38%4 Jan. | 4: an. 1st consol., 6 g + «ease 
Dul. & Iron Range—5ds....1937/A & 0|*100 b.| 95 Jan. f an. do ‘reduced to 4le¢.. 
Dul. So. Sh. & Atl.—5 g.-..1937 \J & J) 9542a.) 95% Jan. big J; Montana Extension, 4 ¢.1937 
E.Tenn.V &G.—Con., 5¢: 1956) & N| 95 bb. 96 Jan. Feb. eee a. P.—Ilst,6¢.1916 
Knoxville & Ohio, 6 g...1925'J & J107 a. 104 Jan. {108 Jan. | | 6g 1926 61 Jan. | 65% Feb. 
Eliz. Lex. & BigSan.—6 ¢ g "1902|M & 80 b.| 82 Jan. | 92 Jan. Isenttie L.8.&E.—1st,gu. 6.1931 a.| 92 Feb, | 95% Feb. 
Ft. W. & Denv. City—6 c.. 1921)J b. | 96% — 102 Jan, | So.Car.—Ist, 6 g.,ex coup. ay -_ 107% Jan, |108%4 Jan. 
Gal. H.&Sap An.-W. Div. 1st,5 g.|M 97% Feb. | | Income,6s.......... 931 -| 16 Feb. . 
Han. & St. Jos.—Cons., 6s.1911|M .|101 Feb. 
Tlinois Contral—4g. 195 52). A “111244 Jan. 
Int. & Gt. N ..1919|M .| 9919 Jan. 
Coupon, or , trust rec..1909|M .|10149 Jan. 
-| 89 Feb. 
9L Jan. 
773 Feb. 
27 Feb. 
./1004g Jan. |104 Feb. 


1024, Jan. 
77 «Jan. 
91 Jan. 
.|11033 Jan. 
107 Jan. 











RAILROAD AND MISCEL. BONLS. 
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118 Feb, 
. |115%4 Feb. 

/109_ Feb, 
80% J =" 
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. |103 Feb. 
1105 Jan. |107 Jan. 
111 Jan. |112%% Feb, 
b./1101%g Jan. |112%% Feb. 
106 Jan, |109% Feb. 
62 Jan. | 66% Feb. 
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91 Jan. 
62% Jan. 
76% Jan. 
95 Jan. 
108 ‘ b 
101 eb, |10438 Jan 
.|108 n, |10949 Feb. 
.}105 an. |1074g Feb. 
85 Feb. | 8614 Jan. 
{112 an, |114_ Feb. 
112 an. |113g Feb. 
106% Jan. |110 Jan. 
7014 Feb. | 72% Jan. 
32% Feb. | 3744 Jan. 
.}116%2 Janu. |118 Feb. 
11849 Jan. |121 Jan. 
97 Jan. | 99 Feb. 
8744 Jan. | 89 Jan. 
6512 Feb. | 6542 Feb. 
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11853 Feb. | So. Pac., Ariz | 
102% Feb. | So. Pacilic, Cal.—6 g.---1905-12 2)A 
12544 Feb. 1st, consol., nit ee 5 
82 Jan. | So. Pacific, N 
96 Feb. | |Tenn.C.I. &Ry. Sen: Drie 6 
84 Jan. Birm. Div., 6g...........191 
100 Jan. 2 
8414 Jan. 2 
jTol. A. A. &N.M 
2 |Tol. A.A. & Gr. Tr.—6 g....1921 
|122%9b. |121% Feb. sb. ITol. & Ohio Cent.—5 g.....1935 
Pa b./114 Feb. 5 i'Tol. Peo. & West.—4 ¢ 1917} 
| 931g 91 Jan. Tol. St. L. & Kan. C.—6 g. -1916| 
In 34rep.| }114 Jan. Union Pacitic—6 g.... ++---1899 
Sinking fund, 8s 
Collat. trust 449 
b./115%4 Jan. an. Gold 6s, col. trust notes. 1894 
79 b.| 78% Jan. an. Kan. Pac.-Den. Divy.-6 g.1899)] 
97%4b.| 98 Feb. an. ist consol.,6 g..... ....1919 } 
b. 1087, Jan. ‘eb. Oregon Short Line—6 g..1922) 
110048 Jan. Or.S.L.&Ut'hN.—Con.5 g.1919} 
| 8749 Jan. 3 U.P.Den-& Gulf con. 5 g.1939 
- 113% Jan. . | |Union Elevated—6 ¢g 937 
at eae m., 53, 1936 M 
stamped guar.|M 
Wabash—Iet, 5g 
2d mortgage, 5 £ x 
Debent. M., series B 1939 J 
West Shore—Guar., 48.....2361 J 
West. N. Y. & Pa.—I1st, 5g. reed J 
2d mort., 3g., 5se 927,A 
i iabibtndesasunniuseeds -1906 b.|1122 Jan. West. Un. Tel.—Col. tr., 5s. 198% J 102 b. 200% Jan. 
Pac. of Mo.— ist, ex.,4¢.1938 4 | 9834 Feb. Wis. Cent. Co.—I1st, 5 g.....1937 J & J| 92 | 92 
2d extended 5s 1938 4104 iS. 10233 Jan. 1106 Feb. Income, 5 ¢ 1937'........' 38 a.| 41% Ton. 


NotTe—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—FEBRUARY 26. 
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lowa Central—lst, 5g 
Kentacky Central—4 Gis 721987| 
Kings Co. El.—ist,5 g....1925 
Laclede Gas—lst, 5 
Lake Erie & West.— JT "1937 
L. Shore—Con. cp., ist, 7s. 1900 
Consol. coup., 2d, 78 1903 
Long Isl’d—1 st, con., 5 g..1931 
General mortgage, 4 g- -1938 
Louis. & Nash.—Cons., 78.1898 
#0, & Mob. Ist, os 1930 
do. Ble OS Baccces 1930 
General, 6¢ 
Unified, 4 ¢ 
Nash. Fi. &Sh.—Ist gtd.5 ¢.’37 
Louis. N. 4. . Ch.—1st, 63.1910 
Consol., 1916 
Louis. St. L. ‘&Texas—6g. 1917 
weve. - Klovated—iet, 6 6 g.1908 
24,6: 1899 
Mich. Cet, 1st, con., 78..1902 
Consol., 58 1902 
Mil.Lakesh. &W .Y> 62.1921 
Exten. & Imp., 5 192 
M4. K. & T.—1st “ne 


199) 
Mo. Pacific—ist, con., 6 g.1920 
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— go oof a... 289.9 4.9 a. 
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104%4b. 103g Jan. 

81 hae Feb. 
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SECURITIES. | Bid. | Ask. SECURITIES, | Bid. . SECURITIES. | pia. 


B. & O. 8. W., 1st, g., oe. moe 103 |. - \|Bor, Ced. Rap.& No.—(Contin’d)— 
Railroad Bonds. Son, 1onic hoot” fe it, 44g8 . 1930 ae ny Pye Ey oe are "t00 
‘ nt’ io Reor.—is owa C. & West—1st, :. 
(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 53.1913| 10149/102i9|| Ced. Rap. I. F. & N., ist, 63. 1929} 100 
eam Mid.—1st, g., 6s ....1928 Brooklyn Elevated—2d, 3-58.1915 "yaaa tee 21 
tlantic & Danv.—ist ¢., 6s... -aeezy ‘ Buff. Roch. & Pitts.—Gen., 53.1937 C.Ohio—Vol. & Cin. M.ist, 412s. 1939 
Oe a Pecenad W. D., gu. 65,.1907 Roch. & Pitts.—1st, 6s......1921] 117 Jent. RR. & Bank.—Col. g.58.1937 
a -S es 6s, Park B.1919) do _ Consolidat’d 1st, 68.1922! 11: Chat. Rome& Col.—Gtd g.5s.1937 
1925, *108 Burl Ced. Rap. & No.—1st, 58.1906] 102'g Sav. ment —istcon.gtl.5s.192% 
1988/*109 Consol. & collat. trust, 5s...1934! 96 Jen. of N. J.—Conv. deb., 68.1908 


~~? Me price. Friday; these are the latest quotationsjmade this week. 
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as EW YORK STOCK EX(HANGE PRICES.—INACTIVE BON: 
2. ; . DS— ° 
~ enovarrmes. amg 2 | (Continued)—FEBRUARY 26. 
— Central Pacific— . SECURITIES. Bi 
b. old bonds, gti baa, 6s, 1895  Dvcused Gal. Har. &S id. | Ask. one 
b. a 8, G8... 2-enceonee 1897 S| i038" 110° Gal. H. &8 pst peg on.2088) --° Ponn.RR : | = 
4 S weanneenenee c 7h. r —_— a . .-P. 
b Mort. oats... yeaebans 1900) 110% ae he th ae ss pews | or PEW Gods Fa 1O13} coc secses 
b. Land grant, 53, g........---- 39] *95 |-..-... Grand R -—1lat, g. 63...... 1927| 77 | 7834 d, 78....4. » 78.--1912) ...... 139 
D, West. Pacific—Bonds, 63... 1900) ...-.. i603” \iGreen BW. & Ind.—Gen. 53..1924] .. ee 1, nneaeeem 1912} ....../138 
. re oils Ga: *""1899) 468"... Od hicome, all subs, pall =n sag frcees| Ole. RB Conig, fi, 76.1900) 1219129 
% | eee 5 4d ee ousatonic—C S- Pala ...c00s 36 | 36 - 4198, f Ye < 
». ones & 0. Pur, M. fund, 6s. 1938|*100 |...... c—Cons. gold 5s, ...193' St. L.V.& T. H—1st, 65., 78. 942) 108 |...... 
D. an? gold, et Suna, Gs. ero he 110% ay oy pee Gone. 5s.. + 208 |.--+- > > 78.2400 1st, 6s., 78. “1807 111%4]..... - 
. es. O. & So. West. ook t Pace on 119 lst waco N. 75.. 1903 120 ll a or a a 
2d, 6s. st 68,g.1911) ...... g., 58 (int. gtd).... 3} 120. |....-.||Peo. eke wt eens enernn ses 1898] ...... ; 
mia neste ish. | oe Renae eH Has |Peehaara Rg) NSIS 
re ng fund, 68............ _ Debent. 68 . Std)......... 1921} 64% "6i7,| eoria & Pek, Union—1 t, 68.19! 
D, Louis. & Mo. River ist 7s. 1903] 11919)... oh awe 6s, prin. & int. gtd.1897| 86 | 2d mortg., 41es st, 6s. oe 921 
> 2d, 7 ¢“YSE; 75.1800] 115%9| -----||Tlinols Centt prin. & int. gtd.1897 6819| 65% Phila. & Read.—3d pref. conv — 
sas eeeneceeeeeeee ry sonene we lg} 69%'/P & Read.—3d pref. convert. . 
" Bt. L. a “Chie. ist 7s, 1900)*115_ |...... a Central—Ist, g., 48 ...1951 105 itts.C.C&St.L.—Con.g.4 r 
. ist, guar. (564) ~ist,78.1894| 1079]...... we eee 1951| 92i9 | Pitts, Cleve. & Tol—ist, 198.1940 
le Miss.R. AeA so aeenee 1894| 107 }...... paneer. Div.—Coup., 63. ...1898|*10519]...... | Pitts. & L. Er.—2d g. 5s ea pee 
, Ohio, Buri, & Nor.—Deb. 63. 1912|*106 | -22.2: ag ke ae 1921 |*111%9} 2... ||Pitts. Me, K. Pe an hy gl 
, Gite, Burling @ Q.—5s.8. 7. -1896/"---.<- 104 LSE. OBen. 1, 78.1997 Se ioepene ||Pitts. Painsv. & F.—Ist, ee 
le Iowa Div.—Sink "fund. t f..1901| 10419105 st, consol., 73.........- 1897| 1129]...... || Pitts. Shen. & L. E.— §...1916 
. . ,58..1 = 2d, Ra 97 1249] ...... lp - j.—1s8t,g.,53.1949 
1 Pana | * eee 1919 a oiy —— Reotceeeceasnnencorees r+ 4 ssboadlonesen | oe ot tne, te. 6s. reall 
a tana en 195 emp. Div., 1st a ae oo oe a ~ 8.....2.-1909 
. ont: Mita Coat ist'55'1936| | Siial|_ Cod: Fall Oat Div Te 1804) ese cae hn weet Oo 
le 2d, 7 3-10: .o ,88,P.D.1898 117ig 1185 Ced. Falls & Minn.—1st 2-2 id eee ||Rio as = istanes. 6s....1 
¥ Rg pdb Seceencenn see aie tastellneeche 2 han oe rege Et MT tele oe ylst.guar..6-s58. 1938 
» Ist, La Croise Division, 78. 1902] 125 |...... Kanawha & Mich.Mort. 48.1990) 76 ae lent fOmaha—1sty $5..1927 
le 1st, I. & M., 7s sion, 78.1893|*122 |12349||L. Sh. a & N.W.—1st, 58.1938 7 |)St. A. & T.H—2d pref. 78. 1927 
; Ist, L& ae 1897| 122 |..... || Buff. & S0.—-C. P.&A.—78.1892| 105 | .....- 2d m. ine. 78......<- 8. Ee 
r. is 0. &X., 72.............. 1899} 122 |124 Er.—New bonds, 78.1898| 116 |...... Dividend bond: SESS 
. 1st, I. & D. nxteisio eeseeeeee 5ee) iaateliaétell Lake @heee aie Ten 1906 piaeulise’ || Sue See igs A 
Hr Ea Ss 198)] eSas | Min ea gs Lig | Beller, & cic int 1038 
“ ’ é SR aeaeameept 9} 102 |..... Kal. All. & G .—Ist, 53.1934|*107 t.L.&Pad.—I1st,ed.g.5s 1 
se 1936) ..... 137°"||Leniel li. & G. R.—1st gu. 5s.1938| 106 |..-.-- St. Louis So.—ist g.581917 
: Mie. & Peeks tie an” 1910] 102°7}103 || ehighV.,N.Y.—1 . 53.1938} 106 |...... st, gd. g. 48.1931 
: gece haen ict ina peti aer Taree dee Hob, S| Ge Aerie tae 
. & L, Sup. Div., 5s........ 1910}, --.... So 'g-1916 10%) /St. Lou. &8Fr.—2d 68 
Fargo &S OE 1921|*102 |.... ong island—Ist, eat ae > lama 98 Equi 1B» el. A. 1906 
; ag a a . 68, Assu...1924} 115 ii7" N.Y. &R way B.—Ist, g. Pag to seteee 118 mo gesseebcesecencaaer 1895 
‘ Dakota & Gt. fund, 5s....1916|"102 |102 2d morts., inc- 1927| 21 | 33" 1st, trust, gold, 55.......---- 1931 
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Oe Baul boris ge pa oat Bons "Gabino Division, 1st, 6a."-+-1912| 
0. & W. Ind.—-1: B..200 1919| 123 |12339 phis & Char!l.—é6s, gold.. Tex. & Pac., E. Div.—1st, 6s. 2 
General tne —Ist, 8. f., 68.1919} .. 3ig|| 1st con. Tenn lien, 78 ilPhird Avent iv.—1st, 63.1905 
py Hay DS Con st,” i4905| 18H mexican Nationalist 663.1 Tol A. Ade G08 ioe 
*S.1., 6. im | al Ast 68-1927) oovees|sooeee| {TOL Ao A. de MU PL 68. 
Ohm, Sook’ thei seeese » eer a8 oe ; income, 6s, eae © Tol, A. A, 4g) bre 
a nat Ly et re ae fran Geet Ulver @ este 
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~istcol.ts’t4s,g.1990| 88" |_2227. Mil. L ew. necesseersceezes - "4 ~ sneene coneenes 
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Sonsoi *¢ Lee misee as 1938 meen aeemt iin iat Ga Esiatera Trust, 53., 
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n. & ys a ension, 1st, 78.... U. PF. c., 78....... 
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black Wt 19 0 {103 ||Minn.S. Ste. M, & Atl.— 6.» xe recndamanies 1908 
WG ....1926| 7219|......!|Mi tl.—1st, 5s. Gold, 58.... --------.2-++ ; 
Ue rigage 7 Bes aosee Vert. 73,1892| 102 |-.... Minn Bt,P.48.8.M_lete.g-48.1933 i meee yt nuiein— ie, » 78... 1909 
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Fe Div., coup., - aaadates 78,1894| 110%4/110% a t. L. & Cairo—d4s, guar.....1931 112 |114 ||Wheel.&L.E.—Ist. 5s a a eae 
1st, cons, et ‘Ist, giis78.1906|"130 |e eagnare Le. & Z_—int, Gs....1909) 368 1118 Extension & Imp, €- 5s. 1930 
pBeus, & Sat“ist, coup, 71921 130 |...-..||Nash, Chat. & St, L. peed gNG| 22S [LS || Amer. scelinnecns Bonds. 
aver City ¢ b coup., 78.1921] 142 New Orleans & Guit—1st 6 L| seeeee 112 1st cons. 5s s..1907 
Bea, Uy es eer Gs...1908| 99 “aig||N. 2 6 ee ae eum pneu Canaba Coal Mia. “HS 781907 
Dn, s...192 : ent.— b 2) ed C ‘ 
: . Divisionat Zo »—1st, 78... oe POR | N. J. io aes ist, ‘se *100 |... -.. Golsrado eel tion, Os” meanest“ I 
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Bvans, > Brench—ist, 1923} 113 |... @ , “1908 <*"||Ala.&Vicks.—Consok5g.,1921,A 
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investment * Latest Earnings Reported Jan.1 to Latest Date, 


Roabs. Week or Mo at | 1890-1. | 1891-2. | 1890-1, 
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* 7 
ailroad Intelligence Goorget'n £17 November 
q > Gr. Rap. & ind. -|2da wk Feb. 
Cin. R.& Ft. W.| 2d wk Feb. 
a a. --|2d wk Feb. 
ee 2? Sn 7 ~ otal all lines. |2d4 wk Feb. 56, 105 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages Grand Trunk. ..|Wk Feb. 20| 333'655! 
contains extended tables of the Stocks and Bonds of Rail- yt wh 4 Wk Feb.13| 73, 937. i 29, 
, ° * 4s .Gr. a y ‘e@ é § 9.¢ 
roads, and other Companies, with remarks and statistics con- Great, Nortiy ~~ Wk Feb.13) 21,563) ins 119, 973 117,745 
" > ineome, fii “al s se ) Y St. -& M./January...| 798,945) 654,862) 798,945 654,863 
cerning the income, finane sal status, etc., of each Company. ae o Minn:|Jaruary...| 62,082| -40:643|  62'082 862 
It is published on the last Saturday of every other month— MontanaCent.|January...| 97,075) _ 98.199) 97.075 
1 7 Y yr ‘ot. system.| J; ary 958, >} “ 9: o> 
viz., January, March, May, July, September and November, guttiiem ee ig . D479) — oe Pare 3'358 
and is furnished without extra charge to all regular sub- | Housatonic November.) 125,107) 125,i 1,425,452) 1,441,996 
9 ‘ : 7 m “uy Humest’n&sShen| January...| 14,800 3.735 14'300! 13,732 
scribers of the CHRONICLE, LHatra copies ure sold to sub-| Hutch &South’n Januarv....| 6,147] ; 6.147} 6/410 
oo P tho (" NIOT EB EQ) no st Illinois Centr’l.-| January...!1,502,589 i, 1,502,5~9) 1,516,182 
soribers of the CHRONICLE at 50 cents each, and to others at | tra'hon& West Saanner, 1 Ske 4038s 44.193 40/215 
$1 per copy. cortege seg 2d wk Feb.| 63,930 30,302} 414,059} 432,120 
: ° n oc. (MeX.)-|Wk Jan.é 36,000 
The General Quotations of Stoeks and Bonds, occupying Lowa phe ng bd pag ng ret 39,684] 291,310 
23 O D ‘ ONICLE ishe rou Railway... January... 2,30: 3,303 2,302 
six pages of the CHRONICLE, are published on the third Picny.T.&K.W.|Januaty..| 86155| 79165 86.155 
Saturday of each month, Kanawha&Mich|9q wk Feb. 5,945 5,881 
Kan. C. Cl. & Sp. 20 wk Feb. 5,53% 5,034 
‘RAILROAD EAR rors. & 9 2d wk Feb. 5,797 82,249 
K.C,Mem. & Bir.|2d wk Feb.| 24,9 1+ 21,187 
NINGS. ?—y . oe 2d wk Feb. 3,67 7008 
| . Erie All. & 80 | January:.. 5,987 601 
g Lates st “Earnings Reported. Jan. 1 ‘to Latest Date. L. Erie & West 3d wk 1 2495] 541.6771 47165 
91-2, | 90-1. | 91-2 righ d ud../ January... 28,105 31,801 28,105 
Roaps. | Weekor Mo! 1891-2. | 1890 1. | 1891-2, _|_1890- “i L. Rock & Mem |24 wic Feb. 4°33) 1 4,758 S6.011 
ls | 2 & * nas Islan aia [ee we Feb.| 62,02: 2 423,7 i) 
Allegheny Val. secemahen | 203,558] 206,314) 2,548,794] 2,592,100 | Louls.& Mo. Kiv.|December.| 38,29 2 peer 
Aten... &8. Fe. od wk Feb. 5801696) 520,673) 3. 531 "081| 3.238.006 | Louis.Ev.& St. L./3d wk Feb.| 21,082 Bs 503 12 << 
Half owned ... |/2a wk Feb. 29,662| 23,589; 202,817 176.533 Louisv.& Nasbv.i3q wk Feb. é ‘ 
Total system |2d wk Feb.) 610,359! 544,263) 3,733,898] 3,414,539 | Louis.N. A& Ch./2q wk Feb. 
8t LL. &SanF..)2d wk Feb.) 116.849! 350| 67 7,5: 38 683,995 Louisv N.O. & tr. sd wk Feb. 
Halfowned../2d wk Feb.| 29.10% 22,966) 198,7 172/807 | Lou. 8t.L.& Tex./3q wk Feb. 
Tot.8.L.&8.F 2a wk Feb. 145.952] 1311516] 8767264] 856'803 | Lyucho.&Dur | January... 
Age. total ../2d wk Feb.| 756.3 675,779) 4,610,164] 4,271,343 | Memphis & Chas)2q wk Feb. 
Atlanta&Char.*|November.| 72,192] 74°22 {Mexican Ceut...)3d wk Feb. 
Atlanta & Flor’s December.| 5,59! 14,503} 119,530] 130.783 | }Mex, Nationai -/3q wk Feb. 
Atlanta & W.Pt./December. 5,4! 52,622] 484,792] 479,946 | {Mexican RK way|wk Jan. 30 
B.&0. East Lines) January...! 1,5: 31,445,985) 1, 522,816 9445 : Mil.L.Sh. & West 4th wk Dee 
Western Lines|Janu: 2} 457.468! "5287112 : 3 | Milwaukee & No/3q wk Feb. 
Total ....... 50,925]1,903.453| 2,050,928] 1,903/453 | MinmeralRange..|January... 
Bal.&O.Southw. jd er F eb. 52. ¢ 2. 311,603 269.617 Minneap. &St.L. January... 
Balt. & Potomac|October. 32'827 5s 1,466,109 1,415,444 | M.St.P. &8.5.M.) January,.. 
Bath & Hawm’nds|October ... 4,45 22 391 21,575 Mo.Kan.& Tex.b|34 wk Feb. P 
Bir. & Atiantic.| January... 758 5,65 2,75§ 5.653 | Mo.Pac.&tronM/3q wk Feb.| 492,000 
Bir.Sh.& Tenv.R! December. 9,198 . : 189.846 | Mobile & Birm../November. 30,240 
Baff.Roch.& Pit |3d wk Feb. 9,75 5,0 372,705 326.686 | Mobile & Ohio ..|January...| 251,926 
Bar.C.Rap. &N |January...| 331,811 51.75 331.5 251.734 | Monterey&M.G | January.. 7.89% 
Oamden & Atl. |[December.| 39,800 8:826| 800,970] 7991491 | Nash.Ch.&S8th.c| January... 
Oanadian Pacitic/3a w:. Feb.| 351,000 ’ 2,674,000} 2,361,221 | N. Jersey & N.Y./pecember. 
Op. F’r& Yad. Vai| December 42,590 3, 10% 583,357 = 209 New Ori. «& So’ | January... 
Car.Cum.G&Ch. | November. 3.895 3,48. 41,429 N. Y. C.& H.R.-/ January... 3 
Car. Midland...|/November. 7 76 RomeW. & O£./ January... f "310,985 
Oen.RR.& Bg.Cr | July of 341 Tot. both rds.| January. ..|% .860|3,318,837 
Central of N. J. |December_|1,155, 408 ; 14,201,767| 13,663,726 | N. X. L. BE. & W-/Decem! er. '2|2,377,635 
Central Pacitic. |November.|1,401,12 900} 15 504,798 683, ag Pa, & Ohilo| December. 5. 
Central of 8.C..|/November. 5! ‘ 94, 103.47 -Y.&N, a December. 
Ohar.Cin. & Chic} January... 0,22 ‘ F « 5 re -| January... 
Oharlest’n & Sav} December. 3'5 38.179 =" - /.-/3d wk Feb. 
Char. 8um.& No.|December. ¢ 7 4 . . --| December. 
Ohatt’n’ga Uni’) October... A 178 é 3,746 Norfolk & West../3d wk Feb. 
Oheraw. & Darl. | December 396 5 ss N’theast’n (8. C.)| November. 
Cheraw.& Salish} November. 50: .6 5 22'797 | North’n Central./December. 
Ohes, & Ohio... /3d wk Feb.| 164,267 j 5 | Northern Pacitic|3q wk Feb. 
Ohes. 0. & 8. W |December.| 202;781| 2097932] 2°339/016] 2’ ‘ Wis. Ct. Lines./3d wk Feb. 
Chie. Bur. & No./December.| 225,421] 234,402] 272247203 2| __N.P.& W.Cent./3d wk Feb. 
Ohic. Burl. & (./December.|3,524,478]2,815,732 5.352.375/35,130,586 | Ohio & Miss...../24 wk Feb. 
Ohic.& East. 111./34 wk Feb. 68,420) 529,08 501,231 | Olio River 2d wk Feb. 
Chicago & Erie_/December. 3,407] 247,832] 2,746,726] 2,742:149 | Ohio Southern..| January... 
Chic. Mil. & St.P./3d wk Feb.| 5 471,207] 42064;: 3,331, 617 7 | Omaha & St. L../ November. 
January... »895 D ,236.7 Oregon lump. Co./December. 8: , 4,209,428 
13d wk Feb. oat! .884 36] "134. Pennsyivania ../ January... 741)5, 5,019,741 
«| January... 35 5/1, 097, 487] 1,292, "545 J Peoria Dec. &EV.|3d wk Feb. 8,3% 3, 122,460 
.|24 wk Feb.| ” 84:74: 592| "502/067 0: Petersburg. December. 7 ; 519, 643 
December ‘ 8,050,731] 6,854.3 Phila. & Erie... December. 3} 35 3} 5,201,360 
3d wk Feb. 29.5 210,391 74 | Phila. & Read’g |January... 1.727,214 
Oin. Ga. & Ports. January... ,Als 4,419 4 Coal & IronCo./ January. ..|1,53% ,443,761] 1,532,041 
Oin. Jack & Mav |3d wk Feb. 955 2, 89,319 Total both Cos.| January... 3,259,255 
Oin.N. O. & T. P./od wk Feb. 3,886 482,064 5, Pitts. Mar. & Ch.| January... 3/026 3,6: 3,026 
Ala. Gt.South.|9q wk Feb. - i, 224,722 4 Pitt.Shen.& L.E./ December. 
N.Orl. & N. E.|24 wk Feb 3,51: 7| 150,024 Pitts. & West’n| November. 
la & Vicksb |2d wk Feb ; 36 82,064 252] Pitts.Clev.&T./November. 
icks. Sh. & P.|2d wk Feb. 9377 : 79,437 Pitts.Pain.&F.|November. 
Erlanger Syst.|2d wk Feb. . 30,256] 1,018,311 Total systew|2d wk Feb. 
Oinn. Northw’n-| January... 4 1,481 1,571 | Pitt. Young.&A-| January... 
Cin. Ports. & V..| January... 506 , 14,506 ‘ Pt. Royal & Aug.|November. 
Col. & Maysv | January... 771 7 771 be Pt.Roy.& W.Car.| November. 
Oin. Wab.& Mich. January... 5 52,157 Pres. &Ariz.Cen.| December. 
Olev.Akron&Coi/2d wk Feb.| * 16, Quincy O.& K.C.| January... 
Olev. & Canton../November. 05 Rich.&Danville./ January... 
OLCin.Ch.&8.L |2a wk Feb. 3. Vir. Midland. .| January... 
Peo. & East’n./2d wk Feb. 5 29, 73 Char.Col.&Au. January... 
QOlev. & Marietta January. a f 7 705.635 ¥ Col. & Greenv.|January... 
Oolor. Midland. |24 wk Feb. 6 7 West. No. Car-| January... 
— H.V. & Tol.|January...| 250,7 : Georgia Pac ..} January... 
( 























Dol.Shawnee&H|1st wk Feb ; Wash.O.& W..| January.. 
Oolusa & Lake.. January... 5 é Ashv. & Spart.| January... 
Conn. River .... January... ; 15 ) Total Sys’m./2d wk eb. 
Current River../2da wk Feb. 3,418 11,806 20.9 Rich. & Petersb.| December. 
Denv. & Rio Gr.|/3d wk Feb. é 35, Rio Gr’de South .|2d wk Feb. 
Des Moin. & No.|December. 768 . Rio Gr. West.. |3d wk Feb. 
Des M. No. & W |January...' 30, 21, ; Sag.Tuscola&H./ January... 
Det.Bay ©.&A!p January... ¢ x 8t.L.A.&T.H.B’s|2d wk Feb. 

Det.Lans’g & No|3a wk Fen. 30% 9, ,00: 247 | St.L.Southw’rn.|3d wk Feb.| 84,5 
Daluth £.S.& at 3d wk Feb. 2,656 2 2 St. Paul & Dul’th|January...| 119,893 
Duluth « Winn.|January... 3 10,62= 5,384 | 8.Ant.&Ar.Pass.| 4thwk Oct 45,941 
E.Tenn. Va.&Ga |2d wk Feb. ” : 928 ; 8. Fran.&N.Pac./2d wk Feb. 11,032 
n Jol.&East.| January... $4,656 3,297 3 46,2 Sav. Am. & Mon.| January... 34,035 
Lex. &B.8.../December. 3: Sav.Fla. & West.|November.| 282,419 
Evans.&1nd’plis/3d wk Feb. ""5,025) 5¢ 44,242 | Silverton . January... 6,230 
Evansv. & T. A.|3dwk Feb., 227245) 20/774 695 56,046 | So. Pacitic Co.— 4,285,678 
Fitehburg........December., 646,401 : 383/ 7,038,978 | Gal.Har.&8.A./December.| 387,005] 334,922) 4,517,589) + 160,331 
Flint. & P.Mara.|24 wk ¥Feb.| 58,271 6 356,115 5,96 Louis’a West. .| December. 87,536| 1,061,676 5,800,831 
Florence......../November.| 4.750! 3.68 ; Morgan'sLAT.|Decomber.| 699,922/ 753,170 5,782,831) e629 
Flor. Cent. P. |December.| 177,488 7,306 : N.Y. T. & Mex |December. ’ 22,729) 2 1,871,817 
Ft. W. & Rio Gr 3d wk Feb.) 5,200) 3, 9) x. of =9,112 Tex. & N. Ori | December. 51,156) 136,121) 1,674,509) 13, "487,242 
Ga. Car’la & No |November. 18,013 9,013) "4 } Atlenticsys.d.| December. 1,391, 719 1,334,478 36) 34. 365, 
eorgia RR December.| 146,383) 188 656) 1 795, 856 Pacitic system| December .|2,742,000 2,676,217|37, ;009, 518, \49°352,508 
eo. Bo. & Fila ‘January... 60.726 63.374 60,726 "63.3 74 Total of all. /December. '4:133.720 4,010,695'50,449,255 48,0045 0" 
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Roaps. 























Week or Mo| 1891-92. | 1890-91. | 1891-92. | 1890-91. 
$6] hls $)6|6}lti«éSs 

So, Pac. RR.— 

Coast Div.(Cal) November.| 207,536} 175,130) 2,175,511) 2,139,668 

fo. Div. (Cal.) November.| 679,732] 537,580] 6,317,565] 5,950,568 

Arizona Div.. November. 5| 176,810 1,871.720} 1,850,209 

New Mex. Div. November. 90,936 970.763; 957,589 
Sioux City & No. Januury... 33,949 35,0 

outh Carolina |January... 177.746 11% 

par. Un. & Col. November. 12,180} 12: 
Staten Isl. R. T. January... 55,139 55, 
StonyCl.&CMt.. December. 1,436 54, 
Summit Branch. January... 113,837 92, 

Lykens Valley January... 74,7386 74, 

Tot’l both Co’s January... 188,672 166,239, 
Tenn. Midland.. January... 7,429 12,660} 

rre H. & Peo Septemb’r.| 34,571) ........ SOGGOG)  ecasccss 

exas & Pacitic. 3d wk Feb. 119,966 924,209; 984,349 
Tex.8.Val &N.W. January... 3,153 3,590) 3,153 
Tol. A. A.& N. M. January... 74,256 78,321 74,256 
Tol, Col. & Cin.|3d wk Feb. 5,615 39,759 41,779 
Tol.& Ohio Cent. |3d wk Feb. 20,259 184,672 173,112 
Tol. P. & West... 2a wk Feb. 19.808} 130,945! 107,293 
fol. 8t. L. & K.C. 3d wk « eb. 29,552 282,266 203,336 
Tol.& So. Haven) January... 1,713 1,532, 1,713 
Ulster & Del....| December. 23,506) 386,788) 369,754 
Tnion Pacitice— } 

Or.8.L. & U. N.| December. 606,120 7,574.457| 7,488,0 

Or.Ry.& N. Co.|December.| 398,644) 485,494 5,673,172) 4,954,7 

Un.Pac.D.& G.'|December.| 443,181) 504,929 5,746,964! 5,78: 


Bt.Jo.&G'dIsl.|ist wk Feb; 20,516| 13,748! >, 
All oth. lines..' December. 1,975,302 1,536,931 22,721,332 23,569,7 
Tot.U.P.Sys.|December. 3,583,201 3,196,341 42,699,583 43,049, 

Cent.Br.& L.L.|December.| 120,243} 53,579) 894,161 974, 
Tot. cont’led| December. 3,703, 447/3,251,920/43,593,748 44,023,72 


D 

~~ 
sTesIniarw 
OMe woo 


te 


) 
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Montana Un..|December.| 89,685) 82,192) 754,930) 958.964 
Leav.Top. & 8.|December.| 2,288 2,124 30,169 30,993 
Man.Al.& Bur.|December. | 2,868 3.729 40,871; 39,006 
Joint.own’d,..|December.| 94,841} 88,045) 825,965 1,028,963 
Grand total.'December. |3,750,867 3,295,942 44,006,731 44,538,203 
Vermont Valley January ..| 12,303! 12,495 12,303 12,495 
Wabash......... 3d wk Feb.| 256,000; 233,000) 1,907,160 1,695,852 
Wab. Chest. &W. October... T,A3L 7,088 57,073 51,782 
Wash. Southern. October... 28,938 25,951 241,194 233,207 
West Jersey..... |December.| 101,394 101,722) 1,467,059! 1,433,104 
W.V.Cen.& Pitts. December. 95,445 85,502! 1,106,812, 981,195 
West Vir.&Pitts. October ... 22,761 12,550 161,059 93,038 
Western of Ala. December.| 52,175! 62,864) 573,033) 563,424 
West.N.Y. & Pa. 2d wk Feb 65,700 COO ee ae 
Wheeling & L. E. \8d wk Feb. 23,497 21,487 170,402 1£6,792 
Wil. Col. & Ang.|November. 82,706 82,091 856,605 §86,028 
Wrighisv.&Ten.| January... 5,127 9,100 5,427 9,100 
Zanes. & Ohio...|lstwk Sept 3,607 3,419 98,586 101,224 








* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System 
> Kansas City & Pacific included in both years. c Western & Atlan- 
tle included in January, 1892, but notin 1891. d Includes earnings 
from ferries, ete., not given separately. 1 Mexican currency. 

Latest Gross Earnings by Weeks,—The latest weekly 
amines in the foregoing table are separately summed up as 
ollows: 

For the 3d week of February the exhibit promises to be as 
satisfactory as for the weeks immediately preceding, the 40 
roads which have thus far reported for that week showing a 
gain in the aggregate of 7-76 per cent. 
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3d week of February. 1892. /{ 1891. Inerease. {| Deerease 
$ $ 
Buffalo Roch. & Pittsb... 49,788) 45,088 Q7OG)  sascnces 
adian Pacifio......... | $51,000} 340,000; —:11,000| 
Chesapeake & Ohio...... | 164,267) 149,617 14,650 ; 
Ohicago & Kast. Illinois. .| 69,143} 68,420 723 
Chicago Milw. & St. Paul.| 543,114] 471,207} —- 71,907 
ic.Peoria & St.Louis...) 24,084, 19,884 4,200 
Chicago & West Michigan} 33,010) 29,901 3,109 
n. Jackson &Maekinaw | 11,955) Bas ssecccs 
Denver & Rio Grande...|  173,900| 136,000 B7900)  ncercece 
Detroit Lans & Northern! 20,303} 19,057 Se 
Duluth 8. 8. & Atiantic...| 32,659) 27,262 5.397| ss. eee 
Evansv. & Indianapolis. 5,925) 5,658 ce 
Evansy. & Terre Haute..| 22,245) 20,774 Pf peer 
Ft. Worth & Rio Grande.| 5,200} 3,769 1.431] ....-.0 
Grand Truuk ofCanada..| 333,655) 332,200 1,455 tatenaon 
Towa Central............. | 44,418 39,64 4,734) — .nceee - 
take Erie & Western....| 62,495 54,677) VEO) = wacenses 
lent sen I 62,028 61,052! SOG eseonss 
Lousy. Evansy. & St. L..) 21,032 28,805) —.. ...... 7,723 
uisville & Nashville...|. 418,775| 377.975 40,800} ww. oe 
uisville N. O. & Texas 83,792 63,569 Sew acesecs 
x uisv, St.Louis & Texas 11,202 6,595 4,607! = . 0 woe 
exican Central......... 145.772; 134,792 10,980; _......-- 
s can National........ 74,539 9,10 pevestnt 4,570 
i weukee & Northern.. 26,939 8,688) ........ 1,749 
_ Kansas & Texas..... 151,914) 156,222) ........ 4,308 
Re Pacific & [ron Mt...| 492,000} 432,000 60,000}... es 
~ ork Ont. & West... 52,070 47,605 4,465) see -noe 
inane & Western ...... 170,986} 157,186 y800} =... - ss 
Wiest Pacific.........| 345,874] 375,079) ........ 23,205 
P sconsin Central lines 101,832 84,213 17,610) sc cccvccce 
eoria Decatur &Evansyv. 18,333 1944 1,389, = . 22.00 o- 
~¥ Grande Western... . 1,00 37,500 3,500) =... -- = oe 
—— Southwestern... 134-500 88,800}... 4,300 
“a 30,621} 119,966 10,655 
Toledo Col. & Cincinnati. 5,680 5,645 3! 
Tolew? & Ohio Central... 21,788 20,259 1,529 
see Bt. L. & Kan. City oases 29,552 5,098 
Mie cain noe aus navn Se 6, ,000 3,000]... - 20 
Wheeling & Lake Erie...| 23/497, 21,487 2,010; ss. on 
oe (40 roads)........ 4,722,035) 4,382,181! 392,694) 52,840 
wet increase (7°76 p.c.)/ —.....--.) oe asses, SEO BOR! _ sonscane 
98 the 2d week of February the completed statement covers 
roads and shows 7°40 per cent gain. 
2d week of February. 1892. 1891, Increase. | Decrease 
‘ : $ g $ x 
Trev'ly report @(41roads)| 4,844,805! 4,472,071} 444,873| 72,139 
eon Top. & 8. Fe...| 580,696, 520,673 60,023] —.......-. 
Bt. pty tly owned Jy.. 29,662 23,589 6,073) snneeee 
ouls & 8. Fran... 116,849) 108,550 i er 
—Roads j’tly owned ig) 29/103! ~~ -22'966 SP = csceaed . 








—— 
—— 
































2d week of February. 1892. 1891. | Increase. | Decrease, 
8 a we ro 
Balt. & Ohio Southwest’n| 52,448] 42,950) 9,498 ...... ” 
Chicago & Grand Trunk. . 73,937 69,973) cecccoce 
Chicago Peoria & St. L... 24,573 22,285} 2,283) ....... s 
Cin.N.O. & T. Pac. (5 roads) 177.218 160,256) ésenene 

Cleveland Akron & Col...) 16,007 16,401 | 39 
Cleve. Cin. Chie. & St. L.! 22 256,248) 10,024 
Peoria & Eastern } 29,668 | anephae 
Colorado Midland........! SRS78, ABU sdivccns 
Current River............ | 3.41 1,315 
Detroit Gr. H. & Mil..... } 2000tl 866 1 FER! cwntcnas 
East Tennessee Va.& Ga. -| 148,686 6,647 
Flint & Pere Marquette..} 2 61,007 2,736 
Grand Rapids & Indian..! 43.601 42,237 encccece 
Cincinnati R. & Ft. W..! 8.469) 8,458 irr 
Other lines.... | 4,035} SBGG suansess 297 
Tut. & Gt. North ot YE 60,302 2 hee ° 
Kanawha & Michigan....! 5,881 Goi seénesce 
Kansaé City Clin. & Spr.. 5.039 4923 aaniiediae 
Kan. City Ft. 8. & Mem... 82,249 13 ,548 ccecccce 
Kansas C, Mem. & Biri.) 21,187 3,727 eecccces 
Keokuk & Western....... 7,004 Taree 33 
Little Rock & Memphis.. 14,758 alii cde 420 
Louis. N. Albany & Chie. 47,312 3,905! oeesgene 
Memphis & Charleston... Of 131 
|Obio & Mississippi...... rere 1,638 
Ce BU. cc ncdsccccsnece 8,954 Riese) 86 basins « 
Rich. & Dany. (8 roads)... 307,960 2,865 eccoccee 
Rio Grande Southern.... 10,632} 3,226 fo rrr . 
8t. L. Alt. & T. H. Srehnes 31,760) 27,210) eae 
San Francisco & No. Pac. | 11,032 10,511 521; cn ccene ° 
Toledo Peoria & Western 21 .6%7| 19,808) S05 8 éunsene 
Western N. Y. & Penn.. 65,700| errr | 2,600 
Total (88 s0n8s).. cee! 7,390,049} 6,880,676, 608,047) 98,674 
Set inerease (7°40 p. c.). ibenonn | eccnadiel | §09,373\ coescose 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of February 20, The next will appear in 
the issue of March 19, 


-——Gross Earnings. ——-Nelt Earnings.-—— 
1891-92, 1890-91. 1891-92. 189C-91. 

Roads. b § $ 
E.T. Va. & Ga...... a.Jan. 589,156 765,882 76,345 212,030 
July 1 to Jan. 31... 4,695,986 5,168,485 1,279,126 1,502,381 
Iowa Central b....... Jan. 173,956 127,341 49,743 28,242 
July 1 to Jan. 31... 1,198,708 1,065,407 395,053 326,555 
Memp. & Charles.a..Jan. 125,286 157,192 15,693 34,592 
July 1 to Jan. 33... 984,686 1,141,308 262,937 328,267 


Penn. (east P. & E.).Jan. 5,019,741 5,312,475 1,074,552 1,447,219 


Lines west of P.&E.Jan. Inc. 184,938 Dec. 57,826 
Phila. & Reading....Jan. 1,727,214 1,712,090 742,710 728,976 
Dec. 1 to Jan. 31... 3,608,737 3,398,201 1,650,394 1,428,624 
Coal & Iron Co..... Jan. 1,532,041 1,443,761 9,261 10,818 
Dec. 1 to Jan. 31. 3,316,164 3,050,138 81,585 20,685 
Total both Co’s....Jan. 3,259,255 3,155,851 751,971 739,793 
Dec. 1 to Jan. 31. 6,925,200 6,448,339 1,731,979 1,449,310 
Tenn. Coal&I’nCo....Jan.  ....... —" ane 59,800 42,000 





» Net earnings here given are after deducting taxes. 
b Net ear.ings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

es rentals, ét.~ “me, of Net Earns. 


892, 1891. 892. 1891, 
Roads. $ $ $ $ 
Tenn. Coal & Iron Co.Jan. 36,000 36,000 23,800 6,000 


ANNUAL REPORTS, 


Chicago & Alton Railroad. 
(For the year ending December 31, 1891.) 


President Blackstone makes no remarks this year on the 
general railroad situation. Of the Chicago & Alton he says: 
‘*No change in the amount of capital stock of your company 
has been made during the last year. The obligations of the 
company have been reduced during the year by the purchase 
and cancellation of $74,000 of its six per cent sinking fund 

old bonds and $13,000 of the bonds of the Mississippi River 

ridge Company. During the last eight years there has been 
no increase in the capital stock of your company, except 803 
shares issued in exchange for an equal number of the shares 
of the St. Louis Jacksonville & Chicago Railroad Company. 
In this period of eight years $2,153,870 have been charged to 
income account and expended in the purchase of additional 
real estate, rolling stock and other property. During thesame 
period the bonded debt of the company has been reduced by 
the purchase and cancellation of $735,000 of bonds.” * * * 

‘* A fraction more than one-fourth of the gross earnings from 
freight traffic during the last year was derived from the trans- 
portation of farm products shipped at local stations.” * * “The 
percentage in 1891 is about three per cent more than the average 
for the period of eleven years.” * * ‘‘The number of passengers 
carried on your trains was 1,952,465, or 86,117 more than were 
carried in 1890. The number of tons of freight carried was 
3,501,327. or 101,622 tons more than were carried in 1890, The 
average earnings per passenger per mile was one cent and nine 
and one-half mills,an increase of 169-1000 of a cent a mile 
compared with the average in 1890. The average freight earn- 
ings per ton per mile was 913-1000 of one cent, or 3-100 of a 
cent greater than in 1890. “pe — 

‘‘ The actual rate charged was in no case higher than in the 
preceding year. The small increase in average earnings, a8 
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above stated, is due to a smaller proportion of cheap fares and 
the “transportation of a smaller proportion of the classes of 
freight for which the lowest rates are charged.” * - 

The cost of additional property acquired, and the cost of 
work done and material purchased for a second main track 
between Pontiac and Lexington, 18 3-10 miles, during the 
year, is $220,220.” * * ‘The condition of the road has been in 
all respects improved from year to year for the last ten years or 
more, and will now, in its permanent way, bridges, structures 
and rolling stock, compare favorably with the best roads in 
the United States. 

The statistics of traffic, earnings, income, and the balance 
sheet, have been compiled for the CHRONICLE, as follows : 


OPERATIONS AND FISCAL RESULTS. 
Opcrations— 1888. 1889. 1890. 1891. 
Passengers carried. 1,830,535 1,717,678 1,866,348 1,952,463 
Passenger mileage..118,007,585 104,000,108 117,016,312 112,463,560 
Rate p. pass.p.mile. 1°882 cts. 2°133 cts. 1‘793 ets. 1‘962 cts. 
Freightitons)mov’d 3,785,160 3,461,391 3,399,705 3,501,327 


*Freight(tons) mil’e532,866,327 537,301,926 519,689,191 547,472,046 
Av. rate p.tonp.m. O°'918 cts. 0O°918 cts. 0°383 cts. 0'913 cts. 
Earnings— $ $ $ $ 
Passenger.......... 2,221,005 2,218,703 2,098,760 2,206,812 
i Dicnees ccsseue 4,901,243 4,932,297 4,588,225 4,998,115 
Mail, express, &c.. 389,212 365,517 378,769 385,924 





Tot.gross earns. 7,511,465 7,516,617 7,065,754 7,590,831 
Ope rating expenses— 


Maintenance of ears 410,704 519,656 436,038 5 


Maintenanceof way 1,235,217 1,163,158 982,940 861,101 

513,831 
Motive power....... 1,391,091 1,953,176 1,316,374 1,424,772 
Transportation exp 1,631,073 1,530,736 1,646,648 1,659,046 








Tot. (inel.taxes) 4,668,085 4,571,736 4,382,000 4,458,750 
Not earnings........ 2,843,380 2,944,S88i 2,683,754 3,132,131 
P.c.of op.ex.to earn 62°14 60°22 62°01 58°73 

“Does not include company’s freight. 
INCOME ACCOUNT. 


product, but they feel that a fairly remunerative one should 
be received for an article that is at once a necessity, and not 
in unlimited aggregate amount. All that is requisite to bring 
this about is a cordial co-operation on the part of producers to 
limit the annual supply to the demand.” 

The statistics for four years have been compiled for the 
CHRONICLE, as follows : 

INCOME ACCOUNT. 

















1888. 1889. 1890. 1891, 
Receipts— bY $ ; 8 
From coal......-. neenes 10,622,067 8,652,318 7,800,207 8,335,010 
From railroads ....... 9,554,221 9,482,975 10,468,674 10,062,324 
From miscellaueous.. 552,892 822,300 911,963 711,869 
errr 20,729,180 18,957,593 19,180,£49 19,109,203 
Operating expenses..14,044,710 12,992,868 13,101,176 13,511,776 
i ceucdestnetenss 6,684,470 5,964,725 6,079,672 5,597,427 
Int., taxes & rentals. 3,340,336 3,426,829 3,511,333 3,393,377 
PE ccc cecsane 3,344,134 2,537,896 2,568,340 2,204,050 
PROFIT AND LOSS. 
1888. 1839. 1890. 1891. 
Receipts— $ 8 $ : 
Sales of coal.......... 10,604,465 8,457,519 7,875,379 7,574,114 
Canal tolls............ 56,675 59,587 58,183 55,570 


Int. oninvest. &mise. 626,328 762,713 853,784 656,299 
Coal on hand Dee. 31. 201,299 396,099 320,927 1,081,82 
RR. earns. in Penn... 1,041,756 1,081,517 1,693,226 1,125,694 





RE eer 12,530,522 10,757,435 10,801,499 10,493,500 
Disbursements -—— 
Coalon hand Jan.1.. 183,697 261,299 396,099 320,927 
Mining coal........... 5,313,138 4,757,231 4,675,519 4,966,357 
Trans. to tidewater 
WED TEED. ccccccccsese 1,164,827 614,710 554,083 716,486 
Transport. expenses, 
canal, river, &c..... 932,282 986,576 908,822 867,335 
=e eeerne 936,994 995,340 989,894 721,149 


Terminal expenses 
and miscellaneous.. 436,262 498,548 489,973 438,454 









q 


1888. isso. 
Receipls — $ 


Net earnings ......... 2,243,380 2,944,881 





SD accnsasicnaiedons 169,189 165,834 220,771 258,743 
1290 1891 Balance............... 3,344,134 2,537,897 2,566,338 2,204,049 
® ; OEE ik cessasccnwe 12,530,523 10,757,435 10,801,499 10,493,500 


( $ 
2,683,754 3,132,1 





GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 








































































Other receipts..... -. 273,252 273 875 273,497 272,56 
- — —_—_—_- -_— 1888. 1889. 1890. 1891. 
MD dstnngetseree 3,116,632 8,218,756 2,957,251 8,404,698 Assets— $ $ $ 3 
Disburscments— CINE 40 c00cacccnsesces 6,339,210 6,839,210 6,339,210 6,339,210 
Rentals paid.......... 669,478 652,411 674,722 | Railroad and equip’t. 7,457,660 7,912,506 8,534,119 9,345,802° 
Const'n, equip., &e... 159,810 184,271 200,220 | Real estate........... 10,894,093 11,097,451 11,459,325 111,520,780 


823,495 816,161 810,387 





Interest on Cebt...... 


Mineimp'’ts, fixt’s,&c. 2,839,869 2,941,515 3,033,469 3,057,144 


eT 1,407,712 1,407,560 1,407,560 | Coal-yard, barges,&c. 890,208 995,206 1,036,331 1,054,907 
Miscel.aucous......... 106,924 38,059 189,227 88,742 | Lack. & Susqueh. RR. 1,022,938 1,062,467 1,062,467 1,0S87,577 





Total disbursem’ts. 3,537,187 3,098,554 3,249,630 3,181,631 
Balance. .........cc.. df.420,555 sur.120,202 df.292,379 sur.223,667 
BALANCE SHEET DECEMBER 31, 




















N. Y. & Canada RR.. 3,895,666 3,921,027 3,997,211 4033,030 
Cher’y V'1Sh.&Al.RR, 210,000 210,000 210,000 210,000 
Mechan. & Ft.Ed. RR. 59,972 59,972 54,998 54,998 
Schen. & Mechan.RR. 213,761 214,895 214,895 214,895 
Alb.& S8usq const’ct’n 93,418 215,641 332,164 345,523 











1890. 1891, Coal on hand Dee.31. 201,299 396,099 $20,927 1,081,823 
Asse's— % $ Advancestol’s’dlines 328,933 71,065 658,616 376 
Road aud equipment. 17 32,178,667 32,178,922 | Adv.on coalroyalties 788,185 888,625 989,204 1,045,200 
Bonds and stocks own 86 3,365,020 3,884,636 | Miscellaneous assets. 4,176,519 5,093,366 5,575,241 *4,672,60L 
OT .. aaa aa 75,06 75,000 75,000 | Telegraph............. 14,735 18,708 18,708 18,708 
Materials and supplies........ wininis 321,921 313,730 278,762 | Supplies, tools, &c.... 1,261,577 1,552,483 1,410,776 1,723,166 
EE i cnaicakamenuanindionecs 111,337 61,613 100,580 Cash avd biils & ac- 
Bilis receivable............cccs... 94,503 79,106 53,597 counts receivable.. 4,932,029 3,352,279 6,011,780 1,740,226 
Due from agents, individuals, &c. 450,453 343,495 390,865 
Sh cciisddhkehebited nein eoabeaes 1,370,598 935,796 1,324,722 Total assets....... 45,620,372 46,341,960 51,259,445 47,575,966 
Illinois Trust & Say. Bk., trustee. . 1,500 1,500 1,500 Liabilsties— 
—- -—- "eae 24,500,000 24,500,000 30,000,000 30,000,000 
ae --e- 38,464,694 37,853,927 38,388,584 | Bonds................. 15,378,000 15,878,000 15,378,000 9,829,000 
Liabilitics— Other accounts....... 733,692 692,855 669,889 11,924,198 
i dciivindiatinainnateecs 14,115,900 14,115,000 14,115,000 | Surplus fund.......... 5,008,680 5,771,105 5,211,556 6,822,768 
0  RETEEEEETERET 3,479,500 3,479,500 3,479,500 —_— —— 
Joliet & Chicago stock, guar...... 1,500,000 1,500,000 1,500,000 Total liabilities...45,620,372 46,341,960 51,259,445 47,575,066 
Mississippi Bridge Co. stock, guar. 300,000 300,000 300,000 
Fended debt (see SUPPLEMENT)... 13,297,950 13,129,950 13,042,850 * These miscellaneous assets include the following: Sundry bozxds, 
SS CEILS 1,863,000 2,031,000 2,11 $53,470; 4,500 shares Albany & Susquehanna RR., $450,000; 16,000 
ouchers, accounts — &e.. 544,176 526,783 613,314 | shares Rensselear & Saratoga RR., $1,600,000; 40,000 shares Rutland 
Due other companies, &¢.......... 418,706 117,461 242,542 | RR. $1,500,000; Adirondack RR. shares, $711,149; sundry stocks, 
Rentals accrued................0-. 108,024 108,374 108,354 | $357,982. 
Real estate appropriations. ....... 120,000 120,000 120,000 t Interest and dividends payuble January, $443,828 ; dividends, inter- 
Income account......... Rbensannens 2,715,890 2,423,510 2,646,576 | est and bonds unpaid, $280,370; loans payable, $1,200,000. 
Pics iniedcnseseuctones 2,448 2,348 2,347 t Of this $5,699,641 is No. Coal & [ron Co. 
Doted. Mawes... .ccccccecccens 38,464,694 37,853,927 38,288,584 


Delaware & Hudson Canal Company. 
(For the year ending December 31, 1891.) 


The annual report of the President, Mr. Robert M. Olyphant, 
states that the net profits of the businessfor the past year have 
been $2,204,049, or about 7 35-100 per cent on the capital stock. 
The market in 1891 was constantly over-supplied, and prices 
necessarily continued low. The total output of coal in 1$91 
was 40,448,336 tons, or over 4,500,000 tons in excess of that of 
1890, and over 2,250,000 more than in any year in the history 
of the anthracite trade. 

The amount of coal carried over the leased lines of the 
company shows a gratifying increase, but the business from 
other sources was greatly diminished in volume owing to the 
depressed condition of the iron and other industries from 
which their revenue is generally derived, and there was an 
entire absence of the large receipts from transportation of ice 
that swelled the earnings of the previous year, and the result 
is a debit to the profit and loss account of $121,564, as against 
the profit of $417,534 for 1890. 

The additions to equipment during the year were: 10 
freight locomotives, 6 passenger locomotives, 2 switch locomo- 
tives, 921 coal cars, 150 box cars, 6 passenger cars; also 10,254 
tons of steel rails have been paid for. 

In conclusion Mr. Olyphant remarks: ‘‘As may be inferred 
from what has been said above, the season of 1892 opens with 
very low prices for coal. This is not due to any falling off in 
the average demand, but simply, as your managers believe, to 
a mistaken policy of the producing companies. Your man- 
ugers would deprecate a high or speculative price for your 





Lehigh Coal & Navigation Company. 
(For the year ending December 31, 1891.) 


The President, Mr. J. S. Harris, says in his report: ‘The 
total revenue for the year 1891 was $2,123,560. The disburse- 
ments for general expenses, rentals, taxes and interest aggre- 
gated $1,147,224, leaving surplus earnings of $982,336. Out 
of this sum $96,789 was appropriated to the coal sinking fund, 
$100,679 for the depreciation of coal improvements and $715,- 
150 to the payment of two dividends upon the capital stock, 
amounting together to 5 per cent. 

“The earnings of the Lehigh & Susquehanna Railroad sys- 
tem are the greatest in the history of the road, and are $191,- 
412 above those of the preceding year. The earnings from 
passengers and mails are larger than for any year since 1883; 
the freight earnings are the largest in the history of the road, 
but the coal earnings were exceeded by those of 1888 and 1899. 
*  * #* “The total revenue of the road has doubled in 
the last twelve years and the freight earnings have doubled 
in the last ten years. ; 

“The cost of producing coal averaged $1°406 per ton, which 
is the lowest cost since 1885. This favorable result is largely 
due to the increasing production of small coals, which swe 
the tornage without adding much to the expenses, it being 
difficult to make other economies great enough to materially 
affect the cost of production.” , : 

“The’ mortgage on our Greenwood coal property, which 
originally amounted to $830,000, but which has been reduced 
to $643,000, matured February 1, 1892. These bonds, whic 
bore interest at the rate of 7 per cent per annum, bave — 
paid off, and a like amount of our general mortgage bonds, 
bearing 41¢ per cent interest, have been sold to provide means 


eed eet FID ee net 


FEBRUARY 27, 1892, ] 


THE CHRONICLE. 


365 








for taking up the maturing loan. This transaction will make 
a saving hereafter in our interest charges of $16,075 per 
annum. 

‘‘Within the past few days an agreement has been made by 
the Port Reading Railroad Company for the lease of the Cen- 
tral Railroad Company of New Jersey which will probably 
result in great advantage to this company, as in addition to 
the better returns from our coal business which should result 
from harmonious action among producers, the stipulated earn- 
ings of our railroad system will ensure to this company mini- 
mum annual railroad rentals for the first four years of $1,800,- 
000, and thereafter minimum annual rentals of $1,916,667, be- 
ing an increase in the first four years of about $400,000 and 
— of about $500,000 over our present minimum 
rental. 

Receipts and disbursements for three years have been as 


follows : 
1889. 1891, 
Receipts— 
From railroads and Nesque. Senne... cee 1,835,754 


38,161 
Net profits on Lehigh Coal 158,837 
Royalty on coal mined, &c....... .. ese 


1890. 


83,771 
2,153,264 


105,308 
2,065,049 


803,559 
336,562 


1,140,121 
924,928 
99,150 
107,533 


206,683 
718,245 
893,513 


1,611,758 
714,484 


897,274 


96,308 
2,129,560 


815,326 
331,897 


1,147,223 
982,337 
96,790 
100,680 


197,470 
784,867 
897,274 
1,682,141 
715,150 


966,991 





Total receipts 
Disbursemenls— 
Interest account 816,394 
Rentals, taxes, &c 344,702 


Total disbursements..... Keaeeneeus 1,161,096 
Balance of earnings.......... 992,168 
Less sink. fd. of 10 p.c. p. tonon coal. 118,242 
Less deprec’n on coal impr’v’m’ts, &c. 105,911 

224,153 

Surplus for year 768,015 
Balance to credit of div’d fd. Jan. 1... 766,691 
1,534,706 

641,193 


Balance to creditof div’d fund Dec. 31 893,513 


New York Susquehanna & Western Railroad. 
(For the year ending December 31, 1891.) 

The report of Mr. Simon Borg, President, remarks that the 

gross earnings in 1891 show an increase of $64,439, and the net 
earnings $47,674 over the previous year. The completion of 
1 8-10 miles of new second track between Rochelle Park and 
Hackensack cost $51,995. This, and the important improve- 
ments at West End, costing $147,960 up to Dec. 31, gives a 
continuous line of double track from Paterson to Jersey City. 
All improvements during the year have been charged to oper- 
ating expenses except the cost of the second track and the 
West End double track, iron bridges and viaducts. 
_ The management, looking forward to an increased business 
in 1892, have invited bids for 250 coal and 50 box cars. The 
coal tonnage for 1891 was 932,122 tons, an increase of 86,740 
tons, er 10°26 per cent, over 1890. 

The managers deemed it safe to pay the dividend of 114 per 
cent in October last, and believe that 214 per cent per annum 
can be maintained. 

The pamphlet report is not 
has been furnished with the 
its comparative tables below. 

1888. 











et ready, but the CHRONICLE 
gures with which to make up 
1890. 


$ 
289,243 
1,203,937 
36,111 
38,417 
24,375 


1,592,083 
921,137 


670,946 


1891 
$ 
302,903 


1889. 


279,525 
1,055,729 
24,677 
33,083 
9,453 


1,402,467 


Earnings from— 
Passengers 
Freight. 
Lat service 

ail, express, &c.... 
Miscellaneous. 


30,183 
37,977 


1,656,522 
940,067 


716,455 





Total earnings. .. 1,445,900 
Operat. exp. & taxes 849,990 851,029 
595,910 551,438 

INCOME ACCOUNT. 
1888. 1889. 


Wet earnings... 595,910 551,438 
Other income 25,228 33,527 


621,738 584,965 701,347 © 


411,120 441,120 445,459 469,586 
26,497 26,446 
100,000 
14,993 


611,025 
135,480 





Net earnings..... 


1890. 


670,946 
30,401 . 


1891, 
$ 


716,455 
30,050 


746,505 





2,699 


Tot. disbursem’ts 470,318 480,567 497,681 
Balance, surplus 151,420 104,398 203,666 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
io_,. 1888. 1889, — 


, ’ $ 
ER. b’'ld’s, equip., &c.28,059,145 28,287,322 28,695,411 
8 & b’dsow’d, c’st. 1,380,315 1 1,204,531 
Burrent accounts..... “421,562 802,611 
ills receiv] & adv... 312,254 465,126 
Materials, fuel, &e.... 323813 53,074 
nm han 117, 7 
Miscellaneous 51943 rt 
Total assets. 
a Liabilities 30,375,139 
See 21,000,000 
Funded debt 8,136,000 
pills payable 95,000 ’ 
oe accounts. 657,745 662,516 
pand department... sil 51.588 55,058 54,088 
and loss 334,806 429,017 610,870 734,199 


__ Total liabilities. ..30,375,139 30,631,621 31,299,903 31,662,602 


* Includes $347,083 
in : ,083 pay-rolls and vouchers, $193,851 r d in- 
terest accrued but not due,and some pmerithy — ae 





1891. 


28,996,602 
1,145,271 
205,450 


31,299,901 


21,000,000 
8,452,000 
388,581 
794,364 


30,631,621 


21,000,000 
8,136,000 
100 








Philadelphia & Erie Railroad. 
(For the year ending Dec. 31, 1891.) 

The report of President Wilson says: “On August 1 the 
freight-car equipment theretofore assigned to the Philadelphia 
& Erie Railr oad by the lessee, and on the valuation 
of which interest had been paid, was transferred back; 
the interest on this equipment consequently ceased from 
that date, and compensation for the use of the Cars 
has since been calculated on a mileage basis. This 
change, being made in the middle of the year, will 
render difficult any comparison of the conducting transporta- 
tion accounts of 1891 with those of previous years, as the in- 
terest on equipment, although a charge against the Philadel- 
phia & Erie Railroad, did not enter into operating expenses, 
and as this road, not being now represented by any freight 
equipment, does not participate in any earnings from car ser- 
vice on other lines. The new system will very much simplify 
the keeping of accounts, and it is believed will diminish ex- 
penses. 

‘A claim of a somewhat complicated character by the com- 
tmnonwealth for back taxes alleged to be due by this company 
has been satisfactorily adjusted, but the question of liability 
for taxes upon capital stock is awaiting the action of the 
courts. 

“It will be noticed that the cost of construction has been 
increased $75,328 during the year. This sum is made up as 
follows: Additional real estate and right of way, $15,817; addi- 
tional side track, $24,765; extension of second track, $20,846; 
new passenger and freight stations, $12,000; new water sta- 
tion, $1,900.” 

The earnings, expenses and charges were as follows : 

EARNINGS AND EXPENSES, 
838. 1889. 1890, 

717,222 
4,262,254 

134,311 
5,113,787 
3,415,595 


1,698,192 
1899. 


1,698,192 
18,248 


1,716,410 
1,034,470 


168,000 
183,614 


1891. 
739,306 
4,334,693 
127,362 


5,201,361 
3,516,391 


1,684,970 
1891. 
1,681,970 

18,015 
1,702,985 
1,042,470 


168,000 
156,003 


Earnings— 
Passenger 
Freight 
Mail, express, 


$ 
598,295 657,945 
3,671,142 3,914,488 

103,605 116,704 


Total 4,373,042 4,689,137 
Expenses (incl. all taxes).2,733,088 2,928,744 


1,639,954 1,760,393 
INCOME ACCOUNT. 
1888. 1889. 


Net earnings 1,639,954 1,760,393 
Other receipts -- 15,896 18,180 


---1,655,850 1,778,57 


1,168,176 1,034,470 
168,050 168,000 








Net earnings. 


Reccipts— 





Total income........ 
Disbursements— 
Interest on debt. 
Interest on special stock.. 
Interest on equipment..... 168,404 174,920 
Extraordinary expenses... 323,331 
Organization expenses. 8,000 8,000 
Total disbursements...1,512,580 1,708,721 1,394,084 1,374,473 
Surplus 143,270 69,851 322,356 *328,512 
* A dividend of 2 per cent on common stock was paid Feb. 20, 1892 


Maryland Coal Company. 
(For the year ending Dec. 31, 1891.) 
The annual report shows the following : 
Production of the company’s mines : 


316,518 tons, | 1890 
340,866 “* 1891 





357,117 tons, 
406,464 * 


The production of the entire Cumberland coal field was as 
follows: 

3,375,796 tons. 
3,671,067 * 
3,157,825 “« 

‘‘The shipment~ ~>f this company via the Baltimore & Ohio 
Railroad for 1891 were about the same as those of 1890, while 
the shipments over the Pennsylvania system show an increase 
of 40,632 tons, or over 14 per cent.” * * 

‘« The property of the company has been kept in thorough 
condition during the past year and every improvement made 
that would tend to increase the efficiency of the plant and 
keep operating expensesdown.” * * 

There has been charged to profit and loss account the sum 
of $150,000 and the same credited to royalty account. It is 
the policy of the management to set aside a certain royalty 
each year to offset the depletion of itscoal area. The directors 
during the year declared dividends of 1 per cent payable July 
1, 1891, and 114 payable Jan. 4, 1892, making 214 p. c. for the 

ear.” * * 

‘‘ The Sea-Board Steam Coal Association, of which we are 
a member, maintained agreed prices very well during the 
year. We in common with other companies were laboring 
under a disadvantage of 20 cents advance in railroad tolls as 
against an advance of 10 cents in the price of coal this year, 
making a difference to this company of about $40,000 on its 
output, as compared with last year’s prices and tolls.” 

STATEMENT OF PROFITS FOR THE YEAR ENDING DEC, 31, 1891. .. 
Dec. 31—Amount to credit of coal account $1,265,182 
Coal on hand at cost 7A77 
Interest received 3,006 
for frei ining, office and shippi a 
, x- 
Y_Sittpeannemn seamen peeping 187,734 
9,142— 1,173,078 
$102,558 
94,500 


$8,088 





Net profit for 1891 


foues riated as follows: 
Dividends on capital stock, 214 per cent...2 9.2. 32...-.--+---08 


Carried to profit and loss account 
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Edison Electric Illuminating Co. 
(For the year ending Dec. 31, 1891.) 


The annual report of Mr. Spencer Trask, President, states 
that it is a matter of congratulation for stockholders to notice 
the steady increase in the business of the company; the net 
earnings show more than 50 per cent increase over those of 
1890. The demand upon the company for its product is prac- 
tically limited only by the capacity of the plant to supply it. In 
conclusion the President remarks: ‘‘ In order to maintain the 
company’s present position, and more completely to occupy 
the field which belongs to it, and which holds forth the prom- 
ise of such satisfactory returns upon all capital invested, it is 
necessary that your company should be ready to extend its 
plant as opportunity offers, and in order to be prepared in 
this respect the directors will submit to the stockholders at 
an early date a plan to provide funds for work during the 
coming year, as also for some extra work done during the 
past year, which plan it is believed will meet with your ap- 
—_— The credit of the company is now upon such a sure 

ancial basis that no difficulty seems likely in securing what- 
ever funds are necessary.” 

The annual report of operations for 1890 and 1891 shows the 
following : 






1890. 1891. 
NE, 5. o:csinmsintennseseniammnbamnanail $446,268 $635,575 
Operating expenses, repairs and renewals....... 192,934 263,606 


Net earnings of stations ....................-- $253,333 $371,969 
Income from other sources...................--++- 42,327 39,930 


III 1 sonst handen sadbeindenanentunees $295,660 $411,899 
Less general expenses and taxes................-- 66,532 64,671 


$347,228 





Net earnings of company.....................- $229,078 
Less int. allowance on prop’on of bonds issued 
for property in use during 1890................. 24,000 —...... 


Total net income...................0..-+-+-.-+- $205,078 $347,228 
Gross and net earnings since 1884 were as follows: 


Net. Gross. Net. 
paid 972 $33,222 | 1888.......... $226,301 
Se 31,3: 51,551 | 1889.......... 327,678 
benewesace 5 70,051 | 1890.......... 488,595 
2GB7 .ccces<c. 191,635 89,069 | 1891.......... 675,505 
1889. 1890. 
Number of customers............. 1,213 
Number of lamps, 16 ¢. p........ 39,815 
Number of motors, h. p........... * 470 
Number of are lights.............. ohee 110 
CONDENSED BALANCE SHEET DECEMBER 31, 1891, 
Dr. Or. 
License under Edi- Capital stock........ $4,500,000 00 
son patents........ $2,250,000 00 | Con. scrip. certfs.... 128,390 00 
Real est., construc- First mortgage b'ds. 
tion, &e., Ist, 2d, outstanding ....... 2,250,000 00 
3d districts and Bilis and accounts 
liisodndsaeicimait 4,774,386 07| payable............ 324,558 36 
Customers’ accounts 149,454 36 | Reserve fund ....... 42,000 00 
Sundry accts. and Sundry accounts.... 1,477 52 
RT 204,723 90 | Profit and loss....... 61,006 23 
Cash on hand ....... 26,367 78 | Accrued interest. ... 37,500 00 


7,404,932 11 $7,404,932 11 





GENERAL INVESTMENT NEWS. 


American District Telegraph.—The statement of this com- 
pany in its recent application to the Stock Exchange embraced 
the following for the year ending Dec. 31, 1891: 

Capital stock issued..................cccccccccocscccccccccceces $2,550,000 
Capital stock in Company’s treasury......................00e 450,000 


iviantinesancas (ipa oAenedsiibionbbemeebaneneaee $3,000,000 
Cash surplus Dec. 31, 1890 $34,272 
Gross earnings 1891 $502,769 
Expenses— 
Operating and repairs. ............2. ccccccccccccecs $447,648 
Construction 23,772 


" $471,420 
Net from general service 
Miscellaneous receipts...... . 


Total net revenue 


| pee 
Dividends paid 


Cash balance 
Stock and Bonds in Company's Treasury : 

700 shares A. D. T. Co., Baltimore........ scesccccsccasccces 
1,760 shares District Tel. Co., Boston.................-.--0+-- 

250 shares A. LD. T. Co., Cleveland....................ces00e 
1,750 shares Holmes Elec. Prot. Co..............0.-00eeeeeeee 
No. of miles of wire in operation................-..2cccceeecceeeee 
No. of offices in operation........................- etbescecescceecs 
No. of instruments in operation. .................2-....ceeeeesees 
Average no. employees, not including construction and mes- 

I tits Windies dntthiiadccPikéwamahinbadsinenkadzimaan 88 
SP ON SINR. oon onc cctccscsncacdssascnecauseuceses 1,075 

The negotiations for the purchase of the entire capital stock 
of the Mutual District Messenger Co, Limited (300 shares, par 
value $25 each, $7,500), and the Mutual District Telegraph Co, 
(3,000 shares, par value $100 each, $300,000) including their 
respective properties, franchises and privileges, which were 
in progress at the close of the fiscal year 1891, were completed 
on the 12th day of January 1892, by the exchange of 12,750 
shares of the capital stock of this company, which was duly 
provided for by the increase of its capital stock from $3,000,- 








to $4,000,000, and the capital stock of those companies is now 
in the treasury of this company and their organizations are 
within its control. 


Baltimore & Drum Point.—This railroad was sold at public 
auction in Baltimore last week. Mr. Edward Lauterbach, 
who represents the first mortgage bonds, mide the only bid, 
$25,000. 


Baltimore & Ohio.—It is a matter of considerable interest 
that the Baltimore and Ohio Railroad stock and also the 
Trustees’ certificates for beneficial interest in 89.750 shares 
($8,975,000) have this week been listed on the New York Stook 
Exchange. The Baltimore & Ohio during the past year has 
entered upon a perio? of renaissance, so to speak, as it paid to 
its stockholders a stock dividend to represent profits earned 
and expended on the property in past years, and it is now ex- 
pected to psy regular dividends hereafter. All bankers and 
stock brokers doing a business in which they desire that their 
customers should have correct. information about the proper- 
ties they are trading in, will be glad to have the stock of an- 
other large and important railroad listed at the Exchange, 
No obscure ‘‘ Trust ” nor ‘‘ Industrial” company which makes 
no monthly reports of business can be as satisfactory as the 
stock of a prominent railroad making regular returns of its 
earnings. 

Full statements regarding both the stock and the beneficial 
certificates were submitted in the application to the Stock Ex- 
change, and two months’ later statistics than those in the 
annual report to Sept. 30, 1891, were also given. These docu- 
ments are quoted at length on asubsequet page, and the precise 
terms of the Trust agreement of June, 1890, are there shown 
as made between Messrs. Edward R. Bacon, Robert Garrett & 
Sons, and associates, and the Farmers’ Loan & Trust Company. 


Chesapeake & Qhio.—Chesapeake & Ohio stockholders met 
in Richmond, Va., this week and voted to accept an act of 
the Virginia Legislature authorizing the issuance of additional 
bonds and stock of the company, and another act authorizing 
the company to construct or acquire branches or extensions 
and to issue its mortgage bonds thereon, or to hold stock in 
and guarantee the bonds of corporations owning such branches 
or extensions. They also voted to give authority to the Presi- 
dent and board of directors of the company to create the new 
mortgage of $70,000,000 upon the property of the company to 
secure bonds to be issued and to issue additional capita) stock 
of the company. The stock represented was 130,000 shares 
first preferred, 120,000 shares second preferred and 459,970 of 
the total 460,000 common. President Ingalls informed the: 
stockholders that the company had acquired control of the 
Ohio & Big Sandy and the Elizabethtown Lexington & Big 
Sandy Railroads. 

Chicago Gas—Economie Gas.—Announcement is made that 
the Economic Gas Company of Chicago has passed into the 
control of a syndicate which is friendly to roll largely inter- 
ested in Chicago Gas Trust receipts. The outstanding stock 
is $750,000, a majority of which was purchased at par and in- 
terest. The syndicate has also purchased the entire Indiana 
natural gas interests which were acquired for the distribution 
of natural gas in Chicago, and the distribution will soon be 
made under contract beneficial to the gas company, whose 
stocks are pledged with the Fidelity Trust Company. 

Consolidated Kansas City Smelting and Refining Co.— 
Some additional stock was listed this week on the Stock Ex- 
change. The facts in relation to the increase, together with a 
balance sheet of Dec. 31, 1891, were given in the application 
to the Exchange, and may be found in another column. 


Delaware Lackawanna & Western.—Mr. Samuel Sloan has 
been elected President of the Delaware Lackawanna & West- 
ern Railroad for the twenty-fifth year. Mr. J. Rogers Maxwell, 
President of the Jersey Central Railroad, and George F. Baker, 
President of the First National Bank, were elected managers 
in place of Sidney Dillon and Russell Sage. The other man- 
agers elected were members of the old board, as follows: John 
I. Blair, George Bliss, Percy R. Pyne, Wilson G, Hunt, W. 
W. Astor, Edgar 8. Auchincloss, William H. Appleton, Wm. 
Rockefeller, mes Higgins, Henry A. C. Taylor, Benjamin 
G. Clarke and Andrew H. McClintock. 


Evansville & Richmond—Evansville & Terre Haute.— 
The two outstanding divisional mortgages on the Evansville 
& Richmond are to be retired by a new general first mortgage 
covering the whole line from"Elnora to Richmond, Ind. e 
road is completed and in operation from Elnora to Westport, 
102 miles, and has 10 miles of coal spurs. The mortgage pro- 
vides for the issuance of bonds on completed road at the rate 


of $12,500 a mile. The new bonds bear date October 1, 1891, 
and mature in forty years, carrying 5 per cent interest. Au- 
thorized issue $2,000,000. Farmers’ Loan & Trust Co. 
Trustee. 

International & Great Northern.—The differences be 
tween the Missouri Kansas & Texas Railway Company an 
Mr. Jay Gould concerning the reorganization of the Interna- 
tional & Great Northern Railroad Company have been sel 
tled. All suits and injunctions have been withdrawn, aD 
the road is being reorganized under the plan dated Jan. 27, 
1992. It is understood that the M. K. & . will turn over to 
Mr. Gould their holding of International stock ia considera- 
tion for which they receive cash for their half interest 10 -— 
is known as the Gould judgment against the I. & G. N. R. ad 
and which in the planis stated to be $537,383. They also re 
ceive some $60,000 for an old claim, The Central Trust Co 
and the Farmers’ Loan & Trust Co. are now paying the inter 
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est on the first and second mortgage bonds under the plan, the 
time for assents to which will expire March 1. 

Lake Shore & Michigan Southern.—The earnings, ex- 
penses and charges as reported to the New York State Rail- 
road Commissioners were as follows : 

—Quar. end, Dec. 31.— 
1890. 1891. 





Year 
1890. 1891. 











$ $ 
ss earnings. ....-....- 6,676,837 6,000,942 20,865,760 21,431,387 
Operating expenses.... "3,525,857 3,752,591 13,724,579 14,119,496 
Net earnings ........ 2,150,980 2,248,351 7,141,181 7,311,891 
Other income............- 177,082 114,222 498,759 455,623 
RD inne ides aacaue 2,328,062 2,362,578 7,639,940 7,767,514 
Interest, rentals & taxes],117,293 1,093,152 4,339,396 4,328,053 





Balance .... .....00-. 1,210,769 1,269,421 3,300,544 3,439,461 
Maxweil Land Grant Co.—For the purpose of strict econ- 
omy in management and in the interest of the prior lien 
bondholders. the office of this company has been removed to 
Raton, New Mexico. Mr. R. V. Martinsen bas resigned as a 
member of the board of trustees and as President, since he 
was unwilling to reside in Raton, and Mr. Frank Springer, of 
Las Vegas, has been elected President. 

Meriden Waterbury & Connecticut—New York & New 
England,—The Meriden Waterbury & Connecticut has been 

urchased by parties interested in the New York & New Eng- 
and. The entire issue of stock and bonds has been turned 
over to the purchasers. The road extends from Waterbury 
to Cromwell, Conn. An extension of 18 miles east to An- 
dover would materially shorten the through line of the New 
York & New England. 

Metropolitan Traction Co.—This corporation, organized 
under the laws of the State of New Jersey, has a capital stock 
of $20,000,000, It owns a majority of the stock of the Broad- 
way & Seventh Avenue and of the Twenty-third Street 
railroads and the whole of the stock of the Houston West 
Street & Pavonia Ferry Company and of the Chambers 
Street Railroad Company. The Philadelphia Traction Com- 
pany and the Metropolitan are entirely separate and distinct 
corporations. It is understood that the Sixth Avenue Horse 
Railroad has been leased at 6 per cent per annum on the 
stock. Mr. William C. Whitney was reported as stating that 
the Traction Company was debarred by law from becoming 
the lessee of any road, but the Sixth Avenue Road would prob- 
ably be leased by the Houston West Street & Pavonia line, 
which was part of the Metropolitan Traction system. ‘ 

It was also reported that the Ninth Avenue Surface Line 
would soon pass under the control of the Metropolitan Trac- 
tion Company by a lease of that road in perpetuity to one of 
the roads of the Metropolitan Traction System, 

New York & New England.—The earnings, &c., for the 
quarter and year ending December 31 were as follows: 

—Quar.end, Det.31.~ = 
1890. 189 





Year.— ——~ 


891. 1890. 1891. 

z 
Gross earnings...... .... 1,568,411 1,609,100 6,029,124 6,229.030 
Operating expenses..... 1,036,105 1,208,888 4,020,109 4,313,347 




















Net earnings........... 532,306 406,212 2,008,715 1,915,683 
Other income...... ...... 1,554 2,187 5,085 7,204 
ME tains chamienns 533,860 402,399 2,013,803 1,922,887 
Int., rentals and taxes.. 441,596 457,829 1,737,977 1,841,061 
DET sur.92,264 def.55,430 sur.275,826 sur.81,826 


—The call for the annual meeting of shareholders on Mar, 8 
requests authority for the board of directors to issue bonds to 
such an amount as the stockholders may approve, and secure 
the same by a mortgage upon the property of the company, 
(understood to be a proposed consol. mortgage for $30,000,000 
at 4 to 5 per cent); to amend the by-laws of the company as 
recommended by the board of directors with reference to or- 

ization of the board; to take such action as may be 
eemed expedient in reference to accepting and executing the 
wers conferred upon the company by the charter of the 
uburban Railroad Company granted by the Legislature of 
Massachusetts, and to secure the construction of the road au- 
thorized in said charter and guaranteeing bonds of said com- 
pany agreeable to such charter, and leasing such road when 
completed. 


New York Stock Exchange—New Securities Listed.—The 
verning Committee of the New York Stock Exchange 
have added to the list for dealings the following: 


BaLtimore & OnIO RAILROAD. $13,525,000 common ca; 
RE .—$13,52 pital stock 
sat 8,975,000 Farmers’ Loan & Trust Company beneficial interest 
ertificates for common capital stock. [Ihe application is given on a 
subsequent page.] 
ONSOLIDATED KANSAS CITY SMELTING & REFINING COMPANY.— 
000 stock, making total listed 2,250, $000. [See application on a 
Subsequent page.] 
wonicaco ST. PauL & Kansas City RAILWAY.—(Minnesota & North- 
pence Railroad) $9,068,000 first mortgage five per cent stamped 
7 " gold bonds and $9,628,000 first mortgage five per cent 
toad. B assented gold bonds of the Minnesota & Northwestern Rail- 
“7 oth issues to carry coupon of July 1892, stamped on back. 
ordered camped and non-assented bonds of the above issues were 
pees to be stricken from the lists. 
seo & P RE MARQUETT® RAILROAD.- $150,000 first mortgage 5 
lowateon! rose rey listed #3,083,000, 
‘TRALKRAILWAY.— $500,000 first mo r cent gold 
bends, Making totul listed #6,4U0,000. ’ ee ee 9 
IGH VaLLey TERMINAL RAILWAY.—$3,000,000 first mort age 


aranteed gold 5 per ce . - H Fi 
sted $10,000 d008 eT ceLt coupon and registered bonds, making total 


Lenicn VALLEY RAILW 2 
rst VALLE. WAY (of the State of New York).—$800,000 
300, 0nrrteage 4¥2 per cent gold bonds, making total listed $1:,- 


WHEELING LAKE 
-ING LAKE ERIE & PITTSBURG COA P ae 
Mortgage ° per cent gold bonds of gio ener a etal 


—— 
Oregon Pacific.—Some of the bondholders of the Oregon 
Pacific Railroad have organized to protect their interests, 
Hearing that a new lien, which would take precedence of the 
first mortgage, was to be placed on the property of the road, 
a committee of the bondholders, through Mr. Lindley Smith, 
their chairman, secured an injunction restraining T. Egenton 
Hogg, President, and Zephin Job, Secretary of the road, from 
taking any official action detrimental to the interests of the 
bondholders. 


Philadelphia & Reading.—Attorney-Generai Hensel of the 
State of Pennsylvania has addressed letters to President Mc- 
Leod of the Reading Railroad, President Wilbur of the Lehigh 
Valley and President Maxwell of the Jersey Central, sayin 
that he has received communications from A. J. Cassett an 
T. V. Powderly complaining that the Reading ‘‘combine” is a 
violation of the Constitution and prejudicial to the public in- 
terests. In order to give a full hearing to all concerned, Mr. 
Hensel has fixed’ Thursday, March 3, at Harrisburg, as the 
time and place for such a hearing, and he requests copies of 
the agreements or leases alleged to have been made. Let- 
ters have also been sent by the Attorney-General to Messrs, 
Cassatt and Powderly informing them of the hearing, and re- 
questing them to be present. Mr. Hensel says that this hear- 
ing is the usual one looking to quo warranto proceedings. If 
the preponderance of evidence is to the effect that the Consti- 
tution has been violated, he must proceed against the combi- 
nation. 

—The results for January and for the two months of the 
fiscal year were as follows: 

ee -——Der, 1 to Jan. 31— 























91, 892 1890-91. 1891-92. 
RAILROAD COMPANY. 8 ‘ $ $ 
Groas receipts.......... 1,712,090 1,727,214 3,398,20L 3,608,737 
Gross expenses......... 983,115 984,504 1,969,576 1,958,342 
Net earnings........ 728,975 742,710 1,428,625 1,650,395 
Other net receipts...... 84,366 71,496 118,073 111,466 
a asiniceeemninateid 813,341 814,206 1,546,698 1,761,861 
educt— 
Permanentimprovem’t 41,452 35,764 91,235 54,182 
Proport’n year’s charge 611,769 625,000 1,223,539 /[1,250, 
DO occcncsssceccee 653,221 660,764 1,314,774 1,304,182 
UR oc cictcnéascaces 160,120 153,442 231,924 457,679 
CoAL & TRON Co, 
Gross receipts.......... 1,443,760 1,532,041 3,050,138 3,316,464 
Operating expenses.... 1,339,516 1,446,996 2,850,642 3,070,939 
a earnings........ 104,244 85,045 199,496 245,525 
ict— 
Colliery improvements. 72,737 66,886 146,502 141,278 
Permanent improvem’t 20,690 8,898 32,308 22,662 
Proporvnyear’sch’rges 68,000 65,500 136,000 131,000 
WOE i ccesccsesasane 161,427 141,284 314,810 294,940 
P.& PR. ann (, & I. Co. 
Def. of Coal & Iron Co. 57,183 56,239 115,314 49,415 
Surplus of RailroadCo. 160,120 153,442 231,924 457,679 
Sur. both compan’s. 102,937 97,203 116,610 408,264 


Quicksilver Mining Company.—A_ statement has been 
issued showing the result of operations of this compan 
at New Almaden, California, for the past 21 years. The fol- 
lowing is a summary for the past five years : 

EARNINGS FOR FIVE YEARS AND TOTAL FOR TWENTY-ONE YEARS, 








Produc- + Jo Average « 

. Quicksilver, “ y Total Total 

Year. Pn Value. Pr flack Earnings. Profits. 
BOF cincncns 20,000 $774,389 16 $38 72 $825,793 $345,411 
i 18,000 678,143 61 37 67 699,517 143,741 
, 13,100 575,757 00 43 95 595,004 164,659 
Se 12,000 620,007 96 51 66 688,010 281,535 
ren 8,200 324,718 19 39 60 341,179 157,523 
Tot. 21 yrs. 389,122 $14,132,838 47 $36 82 $14,939,055 $5,173,004 

* Including miscellaneous and ore account. t Loss. 

FIVE YEARS’ PRODUCTION OF QUICKSILVER IN CALIFORNIA. 
Mines. 1887. 1888. 1889. 1890. 1891. 
New Almaden. 20,000 18,000 13,100 12,000 8,200 
ae 2,880 . 931 1,049 
Napa Consol... 2,694 4,065 4,590 2,498 4,080 
Great Western 1,446 625 556 1,834 2,066 
Sulphur Bank. 1,890 2,164 2,283 1,608 1,375 
New Iaria..... 1,490 1,320 980 977 870 
Great Eastern 673 1,151 1,345 1,046 1,759 
Redington..... 689 126 812 505 442 
Bradford ...... 1,543 3,848 1,874 1,290 1,842 
Various........ 455 992 924 737 1,221 
33,760 33,250 26,464 22,926 22,904 
Price per flask 

Lowest....... . $36 50 $37 60 $40 00 $47 00 $39 50 
Highest........ 48 00 48 00 50 00 51 00 


Average........ 42 


2 25 42 50 45 50 52 50 45 25 
Total value ...$1,426,360 $1,413,125 $1,190,880 $1,203,615 $1,036,406 


Texas & Pacifie.—A default is expected to occur on March 
1 in payment of the interest on second mortgage incomes, and 


the provision in the mortgage will then take effect whereby 
the Mercantile Trust Company as trustee could take possession, 
Some of the larger holders of both the first and second mort- 
gage bonds have agreed upon a committee of five to make a 


thorough investigation of the company’s affairs and prospects, 
and to inspect its physical condition, with a view to reporting 
subsequently at a meeting of both classes of bondholders what 


action will best conduce to all interests. Three members of 


the committee will represent New York holders and two will 


act for Philadelphia holders. It is said that the committee 


will be a strong one and that Jay Gould has assented to the 
programme. ‘It is expected that by aco-operation of the man- 


agement with the organized security holders a harmonious 





policy may be agreed upon which will plage the property in a 


better position than that which it now occupies. 
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Beports and Bocuments. 
THE BALTIMORE & OHIO RAILROAD. 


APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST 
COMMON STOCK, 
BALTIMORE, MD., February 5, 1892. 


The Baltimore & Ohio Railroad my hereby makes ap- 
plication to your committee for the li i 





isting of its Common 
Capital Stock to the amount of $13,525,000. The total author- 
ized Common Capital Stock of said company is 250,000 shares, 
of the par value of $100 each, $25,000,000; 25,000 shares of 
which, $2,500,000, is in the treasury unissued; and 89,750 
shares of which, $8,975,000, are in the hands of the Farmers’ 
Loan & Trust Company, as Trustee under an agreement be- 
tween Edward R. Bacon, Robert Garrett & Sons and asso- 
ciates, and the Farmers’ Loan & Trust Company, dated June 
28, 1890; the balance, $13,525,000, being issued and distribu- 
ted, and being the stock application for the listing of which 
is h ereby made. The Preferred Stock of the comrpany is as 
follows : 30,000 shares 1st Preferred; 20,000 shares 2d Prefer- 
red; total, 50,000 shares, of the par value of $100, $5,000,000. 

The first issue of Preferred Stock, amounting to $3,000,000, 
entitles the holders of the same toa perpetual dividend of 6 
per cent per annum on the shares, payable out of the gross 
profits of the company before any dividend is payable to the 
common stockholders. 

The second issue of Preferred Stock, amounting to $2,000,- 
000, is also entitled to a perpetual dividend of 6 per cent per 
annum, payable out of the profits of the company before any 
dividend is distributed to any of the stockholders other than 
the holders of the First Preferred Stock. 

Dividends on the first and second issues of Preferred Stock 
are payable on the first days of January and July. The Pre- 
ferred stock is not sought to be listed. 

The corporate title of the company is ‘‘The Baltimore & 
Ohio Railroad Company.” The company was chartered by 
the General Assembly of Maryland on the 28th day of Febru- 
ary, 1827. Its officers are as follows: Charles F. Mayer, Presi- 
dent; Orland Smith, Vice-President; Thomas M. King, sec- 
ond Vice-President; C. K. Lord, Third Vice-President; J. T. 
Odell, General Manager: John K. Cowen, General Counsel; 
Wn. H. Ijams, Treasurer; Andrew Anderson, Secretary. 

The General Offices of the company are in the city of Balti- 
more, State of Maryland. The Transfer and Registrar Offices 
of the Common Capital Stock of the company are as follows: 
In Baltimore, Registrar, Mercantile Trust & Deposit Company 
of Baltimore; Transfer Agent, George E. Ijams, B. & O. Gen- 
eral Offices. In New York, Registrar, New York Guaranty & 
Indemnity Company; Transfer Agent, The Farmers’ Loan & 
Trust Company of New York. 

The route of its railroad is from the city of Baltimore, in the 
State of Maryland, to the city of Wheeling, in the State of 
West Virginia, a distance of 379-80 miles, known as the **Main 
Line” of the Baltimore & Ohio Railroad. In addition to the 
Main Line from Baltimore to Wheeling, are the branches, as 
shown by ‘‘Table F,” page 89, Annual Report, 1891, aggregat- 
ing 394°03 miles, making a total of Main Line and branches 
east of the Ohio River (exclusive of the 2d, 8d and 4th tracks 
and sidings), as per Table *‘F,” 773°83 miles. 

In addition to the above are the following divisions operated 
by the Baltimore & Ohio Railroad Company, either under 
lease or by ownership, viz.: The Philadelphia division, 124°50 
miles; the Pittsburg division, 337°82 miles; the New York 
division, 5°50 miles; the Trans-Obio division, 724°01 miles; 
aggregating 1,191°83 miles; making a total in the whole 
system of 1,965°66 miles of road. 

The tctal of first, second, third and fourth tracks and sidings 
of the entire system aggregates 3,226°42 miles, for details of 
which see 65th Annual Repurt, 1801, “‘Table F,” page 39, 

Its rails are: Steel, 2,939°76 miles; iron, 286.66 miles; total, 
3,226°42 miles. Gauge is the standard one of 4 feet 814 inches. 

Its equiy ment consists of 28.483 engines and cars ; loco- 
motives, 421 passenger coaches, 61 combination coaches, 4 
dining cars, 13 officers’ and pay cars, 117 baggage, mail and 
postal cars, 26,949 freight and service cars, 70 express and 
express refrigerator cars. 

Earnings of the entire system for the fiscal year ending 
Sept, 30, 1891, were: Gross, 324,530,394°91 ; total expenses, 
$17,073,232°85; net earnings, $7,452,162°05. 

The assets and liabilities as of Nov. 30, 1891, are as follows: 

ASSETS. 
Cost of construction, including bridges over the 

River at Penwood and Parkersburg, W. Va..... 
Cost of other roads owned by the B. & O. RR. Co...... 
Advances tor construction aul periaanent improve- 

ments on lines leased and operated 
Bquipment belonging to B. & O. RR. Co.$13,416,703 36 

Equipment for which B. & O. RR. Co. 
2,500,000 00 


I Snide cindidatuwendutéweid 
Equipment Car Trust payments......... 402,598 44 
44,297 35 


Ohio 

ecoee. $39,821,519 35 
#,677,740 39 
3,427,551 58 


Equipment betterments to Trust equip. 
16,363,599 15 





EE SEEN PO ONE TE NT OER Te EE Tee 4,710,698 11 
Bonds and stocks held by Trustees as security for 
ct ed oGiiinihds dima sccdidendicsan de iniemeamenamienais 31,060,186 52 
ET I cksn inndes oxmman mescenninales . $10,556,080 00 
Uniuvested increment and appropria- 
Eee iiditkindedecneeckeueneual 169,245 00 
—_—-— 10,725,325 00 
Bonds and stocks of other corporations................. 11,160,572 89 


Due from other railroads in general 
IS cinineinsid:s.siheeineracdmationes:¢:acedilianss bible $ 

Trattie balances due from con’ing lines. 

Buls and accounts receivable........... 


1,691,160 87 
560,715 99 
1,276,275 O04 


_ 





3,528,15190 

















BONG FOrWarG.. .cccvccccccccccccccscscoscccccsccscceses $120,475.344 & 
WENN, BAG, CO. cccccccccsccsccacccesccccece diaaiaikianiiindids 1,325,782 16 
Due from agents, current freight and 
passenger bDalances..............-...--. 1,756,979 08 
Cash in hands of officers and agents. ... 41,034 15 
Cash in hands of foreign and domestic 
agents to pay coupons................. 175,333 81 
Cash in hands of Treasurer.............. 636,525 16 
—- 2,609,872 20 
SE Be istttnndicenddcncctinasacssasiacnnsncensast $133,411,999 24 
LIABILITIES. 
Capital stock, Ist preferred............. $3,000,000 00 
Capital stock, 2d preferred............. 2,000,000 00 
——_——_-——_ $5,000,000 00 
Capital stock, common.............--..- $14,784,600 00 
Capital stock, scrip...... rE a 7,966 00 
————_ 114,792,566 00 
BS ee $689,042 33 
Bonded debt seeured by mortgage on 
SIE BR cntecncene:ctoscasanses ee--- - 25,881,000 00 
Bonded debt secured by mortgage lien 
aS eS aerate rae 25,442,000 00 
Bonded debt secured by collateral...... 22,244,000 00 
—_ — 74,256,042 33 
Bonds assumed by B. & O. RR. Co..............-222..--+ 680,000 00 
Sy OO nit cnndiensdscscncscessscsdecasandens 169,245 00 
Accrued interest on funded debt and 
loans to November 30, 1891........... 1,092,214 16 
Accrued rentals to November 30, 1801. 188,660 43 
Accrued taxes to November 30, 1891... 316,584 35 
——_——-___ 1,595,458 94 
Due to the Baltimore & Ohio employes’ 
OE I cic nein tsasintacisesisecscccanene ° 267,890 61 
-| Washington Branch Railroad........................-.. 876,980 43 


Due to other railroads on general account $529,628 83 
Traffic balances due to connecting lines.. 476,742 28 


1,006,371 11 








Special loans and bills payable............ 3,472,144 16 
Pay-rolls for November, 1891............. $949,209 65 
Accounts payable. vouchers............... 2,313,680 91 
Individuals and companies...... sihbttinees 671,454 49 
3,934,345 05 
Dividends and coupon interest uncalled for } 70,527 52 
Unclaimed wages und wages attached ; itt el achal , 
I ID i nnntincinnsceessadcsnssaiemeesecsnanend $106,121,571 15 
Excess of assets over iiabilities...............00.-2--+0- $27,289,428 09 


ENTIRE FUNDED DEBT OF THE BALTIMORE & OHIO RAILROAD CoM- 
PANY’S SYSTEM. 

Including that for account of the Baltumore € Ohio & Chicago Railroad 
Companies, the Parkersburg Branch Railroad Company, the Philadet- 
phia Branch and the Baltsmore @ Philadelphia Railroad Company, 
and the Pittsburg @ Conwmellsville Railroad Uompany; also the Funded 

& Debt of the Pitisburg & Connelisvlile Railroad Company. gent 2 

0 n 


Per Cent. Face of terest 
Per Annum, Loan. Payable Per 
Annum. 

$23,180 

63,380 


232,320 


Loan of 1853, maturing at will, January 
| Re a 
Loan of 1853, maturing in 1935, April 1 
Sa at4 
at 6 


$579,500 
1,709,500 
Loan of 1870, maturing in 1895, Maroh 
3 i I Bo noc cncccccaceccsccccse 3,372,000 
Bond to City of Baltimore in 1900, Jan- 
uary land July 1, for purchase of its 
interest in the Pittsburg & Connells- 
ville Railroad Company..............--. 
Loan of 1572, maturing in 1902, March 
BO BIE Bacccnecccccceccssqncces 
Loan of 1374, maturing in 1910, May 1 
5 OES. 
Loan of 1877, maturingin 1927, June 1 
and December 1, for account of Balti- 
more & Ohio & Chicago Railroad 
Companies, secured by $7,744,000 Six 
per Cent Bonds of Baltimore & Ohio 
«& Chicago Railroad Companies, held 
by Trustees and $1,445,000 stock..... 
Loan of 1879, maturing in 1919, April 1 
and October 1, for account of Parkers- 
burg Branch Railroad Company, se- 
eured by $3,000,000 Mortgage Bonds 
of the Parkersburg Branch Railroad 
Company, held by Trustees............. 
Bonds of North-Western Virginia Rail- 
road Company, maturing in 1902, Jan- 
i ge |b 2 Ree SoS 
Loan of 1883, maturing in 1933, April 1 
and October 1, on account of Philadel- 
phia Brauch and the Baltimore & Phil- 
adelphia Railroad Company, secured 
by mortgage on Philadelphia Branch 
and by pledge of all First saestaoge 
Bonds of Baltimore & Philadelphia 
amounting to 


(Pereeeeerer rer rr errr 


23,400 
580,800 
580,300 


at 6 
at 6 
at 6 


360,000 
9,680,000 
9,680,000 


t5 7,744,000 387,200 


= 


3,000,000 180,000 


at 6 140,000 _—-&, 400 


Railroad Company, 
21,000,000. 
Loan of 1885, maturing in 1925, Febru- 
ary 1 and August 1, seoured by $10,- 
000,000 Second Consolidated Mortgage 
Bonds of the Pittsburg & Connells- 
ville Railroad Company, held by 
isn 6.nd.nn 0060 ce cacasendenessesgescce 
Consolidated Mortgage Bonds of the 
Baltimore & Ohio Railroad Company 
of 1888, maturing in 193838, February 1 
GE BINGE Bo a.icccccccescescsccsccosssce 
Baltimore & Ohio Car Trust Bonds, is- 
sued in 1887, January 1 and July 1, 
redeemable by annual payments of 
errr te 
Pittsburg & Connellsville Railroad Com- 
pany First Mortgage Bonds, maturing 
1899, January 1 and July 1............ 
Consolidated Mortgage Bonds, £1,373,- 
600 sterling, of Pittsburg & Connells- 
ville Railroad, maturing in 1926, Jan- 
uary 1 and July 1, at $4 84............. 


TE i ccrncnaxsnccéscesnavenatninencesawthd 
Consolidated Mortgage Bonds in Sinking 
Funds, $3,726,000, the coupons of 
which are payable in B. & O. Co. Con- 
solidated Mortgage Bonds.............- 


Total {SBUC...cccecercceensccescerssarenassses $54,900,226 


at 4lg 11,616,000 522,720 


at5 10,000,000 500,000 


at5 10,100,000 505,000 


at41g 1,500,000 70,312 


at 7 4,000,000 280,000 
6,648,224 398,893 


$80,629,224 $4,361,405 


at 6 


at 5 3,726,000 
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Brought forward.......ccceeceeee: +--+ ---B84,355,224 $4,761,405 


Sinking Funds for account of above : 
Canceled B. d O. 
bonds of Muscell. Consol'd’ed 

issue. bonds. 5 per e’t. 


$ 
417,208 1,785,204 $60,000 


Loan of 1870.... 
Loan of 1872.... 378,488 2,429,500 1,242,900 
Loan of 1874.... 45,496 959,504 1,524,000 


Roms G6 1077.... GEOMES  ccccscce — secesees 
Pitts. & Con’ville 
con. loanof’75. 80,344 386,700 ........ 


g Totals.......... 1,586,552 5,560,908 3,726,000 $10,873,460 


Net bonded indebtedness entire system.......... $73,481,764 
Cash received for Main Line Sinking Funds..... £312,149 





Net cash outlay for interest on funded debt for 
year ended Sept. 30, 1891...........----20--- ee $1,049,255 


The interest on the securities in the Siaking Funds of Loans 
of 1870, 1872 and 1874 is turned into the Company’s treasury 
for general purposes, and is treated as a miscellaneous receipt, 
amounting to $312,149:96, as shown in table C. The interest 
on the face of the loans has to be paid in full and is therefore 
so charged. (See table D.) 

For the iacrements on securities in Sinking Funds of Loans 
of 1870, 1872 and 1874 and the annual appropriations, B. & O. 
Consolidated Mortgage Bonds are issued as provided for in the 
$29,600,000 mortgage of 19th December, 1887. : 

The report of the Registrars of the stock cannot be given 
for the following reason: The Company has not up to this 
time had its stock registered, as transfers thereof were made 
only at the office of its Treasurer in Baltimore. 

To comply with the rules of the Exchange, it has appointed 
Registrars and Transfer Agents, and herewith submits the 
form of Agreement with the respective Registrars. 

The 50,966 shares of Common Capital Stock authorized to 
be issued at a meeting of the Board of Directors, of December, 
1891, and which are included in the above-stated 250,000 
shares, will be represented by the new form of certificates 
herewith submitted, and the old certificates of stock as they 
are surrendered for transfer will be replaced by such new cer- 
tificates. Of this 50,966 shares, 25,000 are the shares remain- 
ing in the treasury and referred to above. 

A sample copy of the certificate of stock asked to be listed 
is herewith exhibited. 

CHARLES F, MAYER, President. 

The Committee recommended that the dbove-described 
$13,525,000 Common Capital Stock be admitted to the list ; 
engraved certificates registered in N. Y. only to be a delivery. 

Adopted Feb. 24, 1892. 


THE BALTIMORE & OHIO RAILROAD. 


APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST 
BENEFICIAL INTEREST CERTIFICATES, 











BALTIMORE, Mp., February 5, 1892, | 


The Baltimore &gOhio Railroad Company hereby makes 
application to your Committee for the listing of Trustee’s Cer- 
tificates for beneficial interest in 89,750 shares ($8,975,000) of 
its common Capital Stock; said shares being part of its total 
authorized issue of $25,000,000; said Trustee’s Certificates being 
issued under an agreement between Edward R. Bacon, Robert 
Garrett & Sons and associates and the Farmers’ Loan & 
Trust Company, dated June 23, 1890, in terms as follows: 


Agreement, made this twenty-third day of June, 1890, 
between Edward R. Bacon of New York, Robert Garrett & 
Sons of Baltimore, Maryland, and their associates, who may 
execute this instrument—holders of the number of shares of 
Common Stock of the Baltimore & Ohio Railroad Company 
set opposite their respective names hereto, hereinafter called 
the subscribers, parties of the first part, and the Farmers’ 
Loan & Trust Company of the City of New York, herein- 
after called the Trust Company, party of the second part, 
Witnesseth : 

That, whereas, a certain number of the said subscribers, on 
the fenth day of June, 1890, purchased from Edward R. Bacon 
forty-four thousand eight hundred and ninety-eight (44,898) 
shares of the Common Stock of the Baltimore & Ohio Railroad 
Company, and 

Whereas, it was conditioned, among other things, upon said 

urchase, that said shares so purchased when delivered, should 

pooled with other Common Stock of said company for a 
period of three years from the first day of July, 1890; and 
that the proxies therefor should be issued to Chas. F. Mayer 
and his nominees, to continue in force during the existence 
of such pool. 

Now, therefore, in consideration of the premises and of the 
mutual covenants herein contained, the said parties hereto 
hereby agree to and with each other, and with the said Trust 
Company as Trustee, as follows: 

‘ First.—The subscribers, upon the execution hereof, shall 
Sener, oF cause to be transferred to, and deposit, or cause to 

. deposited with, said Trust Company, as Trustee, certificates 
of Common Stock of the Baltimore & Ohio Raiiroad Company 
representing the number of shares set opposite their respective 
names hereto, 
ghotcoND.—The Trust Company shall hold all of the said 
shall so transferred to, and deposited with it, as Trustee, and 
oan hold the same subje-:t to the terms of this agreement 

ul the first day of July, 1893, during which period the said 











subscribers sha]l not have any right to sell the said shares or 
withdraw any of them from deposit with said Trust Company; 
but this restriction as to sale shall not apply to the negotiable 
certificates hereinafter provided td be issued by said Trust 
Company for said shares, 

THIRD.—In case any dividends are declared and paid upon 
the Common Stock of the Baltimore & Ohio Railroad Com- 
pany during the time that said shares transferred and depos- 
ited hereunder are held by said Trust Company, the said Trust 
Company shall, on demand, pay or deliver to the holders of 
the negotiable certificates issued therefor hereunder any and 
all dividends which it may receive upon the said shares so 
transferred to and deposited with it under this agreement, 

FourtTH.—The Trust Company, upon the transfer of said 
shares to it, as Trustee, shall issue to Charles F. Mayer and 
two or more persons appointed by him an irrevocable proxy 
or proxies in writing, authorizing said Charles F, Mayer and 
his appointees, or either of them (with rights of substitution) 
to vote upon said shares at any meeting of stockholders of the 
Baltimore & Ohio Railroad Company for the period of three 
years from the first day of July, 1890 

In case of death, resignation or inability to act of Charles F. 
Mayer, or any one of his appointees in said proxy or proxies, 
the remaining parties shall at once appoint his successor in the 
proxy or proxies, and notify the Trust Company in writing of 
such appointment; thereupon the Trust Company shall issue a 
new irrevocable proxy or proxies of the same tenor as the ori- 
ginal to such remaining parties and their appointees. 

This power of appointment shall continue and be exercised 
in every subsequent case of the death, resignation or inability 
to act of any one of the original or substituted parties named 
in the proxy or proxies, in order that the irrevocable proxy 
hereby provided for may be continued in full force so long as 
the shares deposited hereunder continue to be held in trust by 
said Trust Company. 

FirtH.—The subscribers hereto shall, upon making such 
transfer and deposit of their respective shares of said stock, 
receive from said Trust Company, negotiable certificates 
therefor substantially in the following form : 

need ees 
or 
beneficial interest in the Common Capital Stock of the Balti- 
more & Ohio Railroad Company, deposited with the Farmers’ 
Loan & Trust Company, under Agreement dated June 23, 1890. 

The Farmers’ Loan & Trust Company, Trustee, here by 
certifies that is 
entitled to the beneficial interest in 
shares of one hundred dollars each of the Common Capital 
Stock of the Baltimore & Ohio Railroad Company, certificates 
for which have been deposited with and assigned to the said 
Trust Company, Trustee, under and subject to the terms of a 
certain agreement made between Ed. R. Bacon, Robert Garrett 
& Sons and their associates, and the Farmers’ Loan & Trust 
Company, dated June 23, 1890, and lodged with said Trust 
Company ; to which agreement the holder hereof assents and 
is irrevocably bound by receiving this certificate. The regis- 
tered holder hereof is entitled to receive all dividends on said 
shares as and when delivered and paid to the Trust Company, 
‘rrustee, and upon surrender of this certificate on or after July 
1st, 1893, to receive the said shares of the Common Capital 
Stock of said Baltimore & Ohio Railroad Company, with the 
right to any dividends then declared thereon and to which 
such holder may be then entitied. 

The interest represented by this certificate is assignable by 
transfer upon books kept for that purpose by the Trust Com- 
pany, by the holder hereof in person or by attorney, upon sur- 
render of this certificate subject to the terms and conditions 
of said agreement. 


THE FarRMERS’ LOAN & TRUST seg Trustee. 
y ———_—__. 


(Form of Indorsement on Back of Certificate.) 


Know all men by these presents, that ‘ 
the undersigned, for value received, have bargained, sold, 
assigned and transferred, and by these presents do bargain, 
sell, assign and transfer unto all the 
property, right, title and interest represented by the within 
certificate, subject, however, to all the terms and conditions 
of the agreement referred to therein, and do hereby constitute 
and appoint true and lawful attorney, 
irrevocable for and in name and 
stead, but to use, to sell, assign, transfer and 
set over all said property, right, title and interest, and for that 
purpose to make and execute all necessary acts of assignment 
and transfer, and one or more persons to substitute with like 
full power, hereby ratifying and confirming all that _ 

said attorney, or substitute or 
substitutes, shall lawfully do by virtue hereof. 

In witness whereof, have hereunto set 

hand and seat this day of , one 
thousand eight hundred and re 
(L. 8.) 





Signed, sealed and delivered } 
in the presence of 


SixtH.—The shares of Common Stock of the Baltimore & 
Ohio Railroad Company deposited and to be deposited and 
transferred under this agreement, shall not exceed one hun- 
dred and ten thousand shares; and said shares, when so de- 
posited and transferred, shall be held by said Trust Company 
until the said first day of July 1893,-~nless otherwise determ- 






















































































370 


THE CHRONICLE. 


LVou. LIV, 








ined by a consent in writing of the holders of all the negoti- 
able certificates for said shares issued hereunder, 

SEVENTH.—On and after the first day of July, 1893, thesaid 
Trust Company, upon thé surrender of each of the said nego- 
tiable certificates issued hereunder, shall deliver to the holder 
thereof the number of shares of said Common Stock to which 
he may be entitled under said negotiable certificates, and 
thereupon he shall have the right to any dividend then de- 
clared on said shares and to which such holder may be then 
entitled. 

E1GHTH.—This agreement shall be binding upon and enure 
to the benefit of the heirs, administrators, executors and as- 
signs of the respective subscribers, and the successors and as- 
signs of said Trust Company. 

NintH.—Copies of this agreement may be signed by any 
person becoming an associate of the parties of the first part, 
and, when so signed, shall be as binding on the parties signing 
such copy or copies as if their signatures were affixed to this 
agreement, which, with all of such copies so signed, shall be 
taken as constituting one original agreement. 

In witness whereof, the parties of the first part have here- 
unto set their hands and seals, and the party of the second 
. in token of its acceptance of the trust hereby created, 

as caused these presents to be signed by its President, and 
its corporate seal to be hereunto affixed and attested by its 
Secretary, the day and year first above written, in duplicate. 

E. R. Bacon, 
Executed by } Rost. GARRETT & SONS, 
AND THEIR ASSOCIATES. 

Details as to the corporate title of said railroad company, its 
assets, liabilities, &c., are specifically set forth in said com- 

ny’s application of February 5, 1892, for the listing of $13,- 

25,000 of its Common Capital Stock, to which reference is 
hereby specifically made for particulars. 

Copy of form of the Trustees’ Certificates for beneficial in- 
terest is filed herewith. CHARLES F, MAYER, President. 

The Committee recommended that the above-described 
$8,975,000 Farmers’ Loan & Trust Co. Beneficial Interest Cer- 
tificates for Common Capital Stock be admitted to the list. 

Adopted Feb, 24, 1892. 





CONSOLIDATED KANSAS CITY SMELTING 
& REFINING COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


New York, February 9, 1892. 


The Consolidated Kansas City Smelting & Refining Com- 
pany, in pursuance of the notice heretofore given, hereby 
respectfully applies through your committee to the Governing 
Committee of the New York Stock Exchange, to have an addi- 
tional issue of $500,000 of the capital stock of this company duly 
listed and declared a good delivery. The original issue of 
$2,000,000 was duly listed upon the Exchange on Jan. 9, 1889. 

The increase in the capital stock was duly authorized by 
the proceedings of the Trustees and stockholders, duly taken 

ursuant to law and filed in the office of the Secretary of 

tate of the State of New York, and the office of the Clerk 
of the City and County of New York, on the 22d day of Jan- 
uary, 1892. Six copies of these proceedings are submitted 
with this application. The company also submit to your com- 
mittee the opinion of their counsel as to the validity and reg- 
ularity of the increase. 

Of this increase in the capital stock $250,000 has been dis- 
tributed as a stock dividend, representing an actual accumu- 
lation of surplus capital by the company very largely invested 
in the increase of the plants of the company at Argentine, 
Kansas, and at Leadville, Colorado. The remaining $250,000 
of the increase now remains in the treasury of the company 
subject to sale on such terms (but at rates not less than par) 
as may be prescribed by the trustees of the company. The 
outstanding shares of the capital of the company, being of the 
fee value of $2,250,000, is held by a large number of stock- 

olders in different parts of the United States, being upwards 
of 75 im number. The registrar of stock of this company is 
the Farmers’ Loan & Trust Co. Par value of stock $25 per share. 

I submit herewith a copy of a condensed balance sheet of 
the company, as of 30th of November, 1891, the last statement 
. completely prepared. : 
CONDENSED BALANCE SHEET CONSOL. KAN, C. 8. & R. Co. Dec. 31,’'91, 


@Qaeh..........c....... $238,272 13 Capital stock......... $2,000,000 00 
Corporations and in- EEE. 1,000,000 00 
er 152 203 48 Bills payable........ 605,736 92 
Investments....... 1,553,236 90 Unpaii vouchers.... 192,726 60 
Construction... ..... 466,688 26) Profit and loss....... 719,519 43 
Ore and bullion 1,683,503 11 
Material. fuel & flux. 70,688 56) 
N. York lead account 110,897 32 
Merchanidise,escalon 13,186 
Organization exp'se. 
Goodwill account. ... 
Busp’nse freight, &c. 
Adv’ced int., ’xes,&e 





4,841 84 
65,111 14 
$4,518,032 95 $4,518,032 95 
During Dec., 1891, the Company earned a very considerable 
profit. 
Very respectfully yours, 
THE CONSOLIDATED KANSAS CITY SMELTING & REFINING Co. 
By N. WITHERILL, Vice-President. 

The Committee recommended that $250,000 of the above- 
mentioned $500,000 additional Capital Stock be added to 
amount now on list, making total amount to date $2,250,000, 

Adopted February 24, 1892. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 26, 1892. 

Trade for the spring season has continued to make slow 
progress. Complaints are made from the West that the low 
prices of cotton at the South are causing a great curtailment 
of cured meats for that section. However, cotton closes legs 
depressed. The speculation for the rise in wheat received a 
serious check early in the week, and the market has latterly 
been unsettled, though the close is active for export. The 
weather has been fairly seasonable, and the weather-wise tell 
us that an early spring may be expected. A bread riot in 
Berlin and a Cabinet crisis in Paris are events of the week 
abroad, but have had no influence here. 

Lard on the spot has declined, but the reduced prices led to 
a very good business to-day at 6°35c. for prime City,and 6°75c. 
@6'771¢c. for prime Western, with refined for the Continent 
quoted at 6°95c.@7'10c. The speculation in lard contracts has 
been at times quite dull. To-day the offerings were quite 
liberal, from the anxiety of the ‘‘longs” to realize, and at 
some decline the market was fairly active, the sales including 
an August contract at 7°12. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thur. 
March delivery.... ....- c. 6°80 ab 6°75 6°78 6°76 
My delivery ......-....- Go. 6°92 se 6°85 690 6°86 6:20 
July delivery............ e. 707 oo 6°93 704 7:00 6:93 

Pork has been slow of sale but was fairly active to-day at 
$9 75. @10 50 for mess, $10 for extra prime and 13@15 for clear, 
Beef continues dull; extra mess, $6@6 50; packet, $8@9 50; 
family, $10@1250 per bbl.; extra India mess, $15@18 per 
tierce. Beef hams are quiet at $13 50@14 per bb]. Cut-meats 
have had a slow sale, and close nearly nominal at 634 @6%(c. 
for pickled hellies, 5@514c. for pickled shoulders and 9@9\c. 
for pickled hams. Tallow is more active to-day at 4 11-16@ 
434c, Sterine is steady at 73g@75gc. in hhds. and tes. Oleo- 
margarine is quoted at 614 @61gc. Butter is very firm and in 
smaller supply at 23@31c. for creamery. Cheese is firmer at 
11@123c. for State factory, full cream. 

Coffee on the spot has been fairly active, and values have 
advanced a trifle. Rio No. 7 is quoted at15c. To-day’s sales 
included Rio No. 7 to arrive at 1414c.@143{c. and Rio No. 8 
1334c.@13%c. Mild grades have been quiet but steady ; good 
Cacuta is quoted at 2ic. Thespeculation in contracts has been 
quiet, but prices have advanced on stronger European ad- 
vices and reduced crop estimates. To-day there was a fur- 
ther improvement on buying for European account. The 
close was steady, with sellers as follows: 


Feb a0 cccc kee: | TERP ccoccce «--- 13°106, 
i. eabeue 13°75e | Jume. .... ..0- 12°806. | Sept..........- 
 Saeae 13°306. | July... cocosse 12°70¢. | Oct.........-0 


—an advance of 15@45 points for the week. 

Raw sugars have been moderately active and about steady, 
closing at 8c. for fair refining muscovado and 8 13-32c. for 
centrifugals, 96 deg. test. The sales to-day included centrif- 
ugals, 96 deg. test, at 3 13-32c.; molasses sugar, 89 deg. test, 
at 2 28-32c., and muscovalo, 89 deg. test, at 3c. Refined 
sugars have continued quiet but steady; quoted at 5@5\e. 
for crushed and 4@414c. for granulated. The boiling grades 
of molasses have been dull but steady, closing at 1244 @12%4c. 
for 50 deg. test. At the tea sale on Wednesday the offerings 
were somewhat reduced, but prices were a shade easier. 

Kentucky tobacco is firm, stocks being somewhat reduced. 
The sales for the week are about 200 hhds, Seed leaf remains 
in fair request, the sales for the week aggregating 1,295 cases, 
as follows: 400 cases 1890 crop, Wisconsin Havana, 114@ 
1414c.; 300 cases 1890 crop, Pennsylvania seed, 12 4141gc.; 150 
cases 1890 crop, Pennsylvania Havana, 13 w37%¢c.; 150 cases 
1890 crop, State Havana, 13!@25c.; 145 cases 189 crop, 
Dutch, 121¢@1414c., and 150 cases sundries, 61g « 35c.; also 730 
bales Havana, 70c.@$1 15, and 250 bales Sumatra, $2 25 ¢ $3 25. 

Of metals, Straits tin has been quiet, but the close is firm at 
19°60c. Ingot copper is quoted steady at 10°60c. for Lake, but 
no transactions are reported. Domestic lead is quiet and un- 
changed at 414c. Pig iron is very steady, but all reports com- 
plain of slow trade; No. 2 quoted $15@17 for Southern and 
Northern. — 

Refined petroleum is quoted at 6°40c. in bbls., 7'50c. In 
cases and 3°90c. in bulk; naphtha, 5°50c.; crude in bbls., 
575c., and in bulk, 3:25c. Crude certificates have been uD- 
usually dull, and close at 58%c. Spirits turpentine has made 


- af 4214 @43c. Rosins 
a further and important advance, closing at 4279@ sasi 35, 


Fri. 
6°72 


BOE ccccescoee 


Wool is dull. Hops are somewhat unsettled. 
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COTTON. 


Tae MOVEMENT OF TH t 
from the South to-night, is given below. 
this evening the total receipts have reached 142,668 bales, 


Fripay, P. M., February 26, 1892. 


E CROP, as indicated by our telegrams 
For the week ending 


against 145,681 bales last week and 182,983 bales the previous 
week, making the total receipts since the Ist of Sept., 1891 

6,072,984 bales, against 5,809,392 bales for the same veriod of 
1890-91, showing an increase since Sept. 1. 1891, of 263,592 bales. 





























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat, 
@aiveston......| 3,218) 4,191 1,135  3,944| 41,419, 2,033) 15,940 
El Paso, &0...|  ...... erm rese | anes R pore 637| 637 
Now Orleans...| 13,703, 9,574 22,966, 1,661/ 13,723) 8,369) 69,996 
Mobile.......--- 863} 965| 279; 133! 681! 174) 3,095 
Florida........ ol cesaesl ecavehl edeesdl ensentl caddies 6 6 
Savannah...... 1,904) 2,497) 1,009, 1,409] 2,031) 2,354) 11,204 
Bransw’k, &.| -..-.-|  sss«- f| QE, Bees GR 2,273| 2,273 
Qharleston ..... 843| 1,715, 381) 798| 883) 215| 4,837 
Port Royal,&0| ------|  secene| ceeeee| seeeee|  coeeee 113 113 
Wilmington....) 247) ...... 395, 261) 120) 246) 1,269 
Wade’ gton, do) ---22-) eee nee] cence | ceneee|  ceeeee 61 61 
Norfolk....-.... 2,437| 656) 917, 343) 480 1,193] 6,026 
West Point...) 639) 738] 1,164) 552) 458) 1,055) 4,656 
N’wp’tN’s,&0.|  ---200| eee ee|  weeeee|  ceweee|  ceeeee | 4,829) 4,829 
New York......|  -..--- 1,076] 1,406) 1,070, 940! 1,060) 5,552 
Boston... ...-. 1,466 OS GREE 2,768| 2,345 690] 7,326 
MOIR KP ccaxcsl conadal ceadedl) casas) atone 2,403] 2,408 
Philadelph’a,&o| 142] ...... 493} 600) 209) 911) 2,445 
Totalsthis week) 25,462| 21,519| 30,145) 13,539] 23,381! 28,622|142,668 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 

































































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 


























On Shipboard, not cleared—for 
Tenet 
Feb. 26 at— Great Other | Ooast- Block, 
Britain. Fr anee.| poreign wise. Total. 

New Orleans...| 17,373 | 12,044 | 23,325 | 5,747 58,489 383,141 
Galveston.....| 16,404| 8,388| 1,239| 4,348| 30,379 47,086 
Savannah. ....| None.| None.| 6,000| 1,900 7,900 67,094 
Charleston. . .. 1,000 | None.| 5,000 500 6,500 48,860 
Mobiie....-..--.. None. | None.| None.| None. None. 35,25 
Norfolk.... .... 5,200 | None.| 3,000/| 1,000 9,200 34,156 
Sew York...... 4,500 500! 6,350|} None.| 11,350] 391,376 
Other ports....| 15,000 | None.|12,000| None.| 27,000} 70,898 

Total 1892...| 59,477 | 20,932 | 56,914 | 13,495 | 150,818 | 1,077,868 

Total 1891...) 61.519| 3,182 | 65,352 | 12,242 | 142.295] 616,073 

Total 1890...| 75.685 | 5.117! 70,561 | 14,205 | 165.568 447,133 

















The speculation in cotton for future delivery at this market 
has been only moderately active for the week. Prices for 
contracts have been feverishly unsettled and at times not a 
little irregular. The sharp decline in February contracts on 
Friday last was, for example, followed by an exceptional re- 
covery on Saturday, while the other months declined. The 
movement of the crop has continued to be a dominant influ- 
ence upon values. Thus, the early decline on Tuesday was 
due mainly to the large receipts at New Orleans. The later 
recovery and small advance were caused by estimates of 
small receipts at New Orleans on Wednesday. The 


market reversed this course on Wednesday under 
precisely opposite conditions—namely, small receipts for the 
















































































Receipts to 1891-92. |__: 1890-91. Stock. day, followed by estimates of large receipts on Thursday, 
: Fed. 26. This |Since Sep.) This |Since Sep.) 5 s92 1891 when the feature was the large business in ‘‘switching,” and 
Week. | 1,1891. | Week. | 1, 1890. ‘ . in exchanging March contracts for May and the summer 
= rm months, in which 57 points were paid between March and 
Galveston...) 15,940 1,032,996) 11,127 — 77,465, 51,711) Ayoust. To-day an early decline followed a weaker Liver- 
ee, ae, ee eee ee | a secees pool report, but a quick recovery took place, when Liverpool 
| Now Orleans.) 69,996 2,099,627) 35,316 1,716,724) 441,630, 327,701 | made a steadier closing report. In the afternoon there was 
Mobile. . 3,095, 238,144 5,253 262,453) 35,257, 42,054 | considerable buoyancy, in response to a smart advance in 
Florida...... 6 22,068) = 159) S4,ARG) —wnnne] anne New Orleans and a material reduction of interior stocks, 
Savannah...| 11,204 851,645, 21,262 959,195, 74,994) 72,179 | which made sellers timid and led to brisk buying to cover 
Bruns.,&0.| 2,273) 151,719) 2,946 165,723) 7,000) 5,852 | contracts. Cotton on the spot was quiet at unchanged prices, 
Oharleston ..) 4,837, 426,257, aes 413,017) 55,360) 41,245 until Thursday, when there was a decline of 1-16c. To-day 
P. Royal,&c 113) 1,433) nxabed  _ | -seees the market was quiet but steady at 7 1-16c. for middling up- 
Wilmington .| 1,269) 147,873) 2,307; 174,399 10,519 12,885 | lands. 
Wash’ tn,&o 61) 2,262 55) 3,730| anime | acide The total sales for forward delivery for the week are 407,000 
Norfolk...... 6,026, 436,749, 9,534 544,360) 43,356) 32,035 | bales. For immediate delivery the total sales foot up this week 
WestPoint.) 4,656, 274,414, 9,052 294,441) 11,095) 7,264 | 2,938 bales, including 2,497 for export, 441 for consumption, 
NwptN.,&o| 4,829, 39,350, 4,843, 82,279) 6,513) 5,047 | — for speculation, and -—— in transit. Of the above — bales 
Mew York. .. 5,552) 67,986) 7,614, 86,564’ 402,726, 134,364 | were to arrive. The following are the official quotations for 
Boston......| 7326) 94,019) 5,461, 76,399) 16,000, 13,000 | each day of the past week—February 20 to February 26. 
Baltimore 2,403) 65,546 401, 46,468 31,308 6,206 
“+. ’ ’ | ’ ’ | ° 
Phil'del'a,&o| 2,445! 59,378, 1,600, 37,126, 14,963, 6,825 a Sat. | Mon Tues Wed| Th, | Fri, 
| ; . | MALY ..ccce cocsce soccce Bib.) 4% r 4% 4% 41lj6) 4llig 
Teta 142,668 6,072,984'126,896 5,809,392 1,228,686 758,368 gerlot Ordiiiaty cecccnecncnnn --| Se | i | 5% | be | 5h, Bye 
n order that comparison may be made with other years, we | 2000 Ordinary. ».. ----000 «--00e a ‘ °16, 51°16 
* : ele | Strict Good Ordinary........... 3 5 5 
' give below the totals at leading ports for six seasons. Low Middiing rice: gil’, 3 gil’, gil’, Sat oat 
: - Strict Low Middling............ 61516 61 1¢| 61 16 67% | 67% 
Receipisat—| 1892 | 1891 1890. | 1889. | 1888. | 1887 Middling. ghinsdeawoacasnadewne 79. 5 78" | 7s aie 
. | - v0 lt. actdessscenensia i : 
Gaiv'ston,éo| 16,577, 11,962 8,651) 13,170, 4,802} 5,253 | Strict Good Middling... =r] 78]: | zutSy) 7118,| 758 | 70 
Mew Orleans) 69,996) 35,316, 27,972) 22,407| 23,729) 35,846 | Middling Fair................... : 54 | 8%4 | 8316 | 8316 
Mobile....... 3,095| 3,253 705) 2,279, 2,257; 2,128 Fair ......-.--- ----------------- 853 : 85 | 8% | 896 | 8%6 
Savannah 11,204! 21,262} 12,067) 8,279) 5,265) 8,812 GULF. | Sat. | Mon Tues Wed) Th. | Fri. 
+ —-anltagren 4,950 9,131 2,360, 3,854 4,960 7,324 Ordinary Plb.| 5 eee Bie | 51a | St5 51 
m’ gt’ » ‘ ae « TNATY . 2.5 wenwne eoceeens * : o 
1 na — 1,330 2,362 1,457 930) 540 803 | girict Ordinary...-... ....--«« | 51g : 51g | 5% 5t16 5th 
Ol... 6,026] 9,534) 3,823] 6,180, 6,085] 7,990 | Good Ordinary.......-.2.0--..- | 6% | : | 6% | 6% | Bug | dig 
ee 9,435, 13,895) 7,059, 15,872) 6,570) 4,401 | Serlot Good Ordinary.......... “1 Fi | Spe Sie) Ow 
| 1 oth | ‘ + : ow ING...--0--ecceecccnce 16 ) I | 7 
= senate 20,005) ese 22,514) 23,572) 11,354 7,394 orriet Low Middling SRY oat 716 | = 76 716 | 7% aM 
t.thi | 1429 668! 198.298 reaol ax me IG. noc cccccccccs cocccesces 7 | » | 7g | 77 
ctpen hen 126,896) 86,608, 96593) 65.562) 79.951 | Good midaiin, scaieestsenseone | 16 | Mag 746) 7H° 7a 
Since Sept. "> O2 ‘ lxowro saal4as Anulacxa 1ax | strict Good 3 ee | 8 . 4 81 81 8 8 44 
ept.F |6072,984 5809.392/5372,469 4929,327 4901,459]/4856.185 Widdling Fair...........0..0s00- | Boy J i | Boy, | B55” | 8%46 | 8%6 
‘ of ine exports for the week ending this evening reach a tuta! | S4!T-. -+-----+-----+---+ -+----- Bs Lo 19 1 ee oe 
‘ aes bales, of which 45,116 were to Great Britain, 24,503 STAINED. | Sat. | Mon Tues Wed Th. | Fri. 
the ee 35,793 to the rest of the Continent. Below are Pr oat ei) au | 3 oe? | “a 
Q r . x » ALY cece cece +! i ey | 4 a » iz > 
——sports for the week, and since September 1, 1891. Strict Good Ordinary........... | 478 = | 4% | 4% | A116) 4134 
, | Week Ending Feb. 26. | From Sept.1,1891, to Fe). 26, 1802, | Low Middling...............--.. | 5% e | 5% | 5H | S1lig! 5llyg 
) Exports | Exported to— | ______s Baxported to— Middling........-..-----. ------ Glligi S| 61j6) 6l1j6! 658 | 658 
~ from— | Great Conti-| Total | Great | Conts- a ae 
; Brit’n,| France| nent. | Week. Britain,| France nent, | Total, MARES? AND GALES. 
) Sietes.....| sacs | ees Banas! nonaael Gkaan! sangeet’ ween The total sales of cotton on the spot and for future delivery 
. 5 ae 590,069 59,933 101.657) 751,659 , Ngee ; ~ ade 
: New Orleans... 8,028 20,214 20,141 48,383 700.412 380.816 445.181 1.535 439 | C2Ch day during the week are indicated in the foiiowing 
, Mobile........, sdast asehal Mexake Sh faceaa b ghedet nc) 7 "...| 37,866 | Statement. For the convenience of the reader we also add 
t poets Rata "ssiecl’ oe 6s 4,940, 4,940 175.926. 30,197. 231.793, 447,916 | @ Column which shows at a glance how the market closed on 
" nee Sakae aashenl eaeeee ree 87,344! 4,849) ........ | gg193 | same days. 
a Pm ee ee Berea 1,350, 1,350 154.991 5,550 151.148 311,689 
1 A RE PAS Renate) eee | @ie7i| ...... | 46.487! 108,158 : SALES OF SPOT AND TRANSIT. 
orfolle........ OE nists I *beitite G08, 128,587) 7,900, 27,143 163,630 ae “etme l Tr fine 
West Point...) ...... | | 48,988) | 42383! 91,27 oa Ex | Con. | Spee|fran-| oy /q), | Futures. 
MooreNws,e) <-..) ‘g7aa) “..7| Bail aszed| Sara | mono port. | sump, ln) ait, | Total. 
e ‘ : i. Se es ala a4 | WECM .ceseee Us | ee 
' m VOPK.....| 10,721) 1,565 6.417 18,703, 294.686 20,083, 130,616| 445.388; Saturday Dull ...... ..... 2,497) ....|_....| ....| 2,497] 37,700 
2 Battin, ere 4483) ...... | 1,687) 6,172, 178,278 ...... | 6,332) 184610 | ee ee NORRORN i easel se = i eee oe ‘iotl ehaes 
Ds 200. 500 .| 650: 5 5 Os 578! < uesday.. Quiet ..... ...... coee] 7] eece] cee ’ 
: Philadelprtc) go) | “2 aan ae 08.578) 188.858 | Wed’day. Easy ..-..--.-|  :2--| 109) 222] 221] 109] _ 80,200 
. Total eens PR hace Sn! wean eee|__——8,_—«14.870 | Phursday Quiet at1;qdec.) ....| 125] ....| ....| 1:5} 113,000 
oa Sem......... 45,116, 21,503 35,793 105,412 2,590,874 510,878 1,231,926 4,342,678 | “Tiday... Quiet & steady./ ....|| 100) ..../ .-..| 100) 88,100 
Sat, 2000.00.\00.019! 90.000" OF dat ike aan dak cee ke |. | r< | aianal. aie mee 
ce 37,217 156.669 2,458,938 473,238 1,410,935 4.343039 | Total...! -........-......- 2,497| 441] ....|\ ....| 2,938] 407,000 
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Market, Sales and 
Prices of 
FUTURES. 


Market, 
Range and 
Totai Sales. 


DAILY PRIOES AND SALES OF FUTURES 


FOR EAOH MONTH. 





Mareh. 


April. 


May. 


June, 


July. 


August, 


September. 


October. 


November. 


| December. 





Saturday, Feb. 20— 
Sales, total 
Prices paid (range) 
Closing 


Monday, Feb, 22— 
pales, ——_ 
ces paid (range) 
Closing.... .. — 


Tuesday, Feb. 23— 
Sales, total 
Prices paid (range) 
Closing 


Wednesd’y, Feb. 24— 
Sales, total 
Prices paid (range) 
Geeckene 04 ceed 


Thursday, Feb. 25— 
Sales, total 
Prices paid (range) 
GEUUME rece 000 coes 


Friday, Feb. 26— 
Hales, total 
Prices paid (range) 
Closing 


Variable. 
37,700 


Firmer. 


Variable. : 


Steady. 
Variable. 


Aver.. 6°71 
100 

671@ — 

6°70— 6°72 


Aver .. 6°72 
100 
@ 6°72 
6'67— 6°69 


Aver.. 6°61 
100 


6-66 


Aver .. 6°74 
4,500 

6720 6°75 

@73— 6°74 


Aver .. 6°71 
10,400 
6°65@ 6°74 
6°73— 6°74 


Aver .. 6°72 

17,400 - 
668a@ 6°75 
6°69— 6°70 


Aver .. 6°64 
24,700 
6'61@ 6°66 
6°65— 6°66 


Aver .. 6°68 
6,500 

6'62a@ 6°73 

6°73— 6°74 


Aver.. 6°84 


Aver .. 6°82 
8,400 

6'76@ 6°86 

6'64— 6°85 


Aver .. 6°83 
8,600 

6'80@ 6°86 

6°81— 6°32 


Aver.. 6°76 
14,800 

6°74 6°78 

677— 6°77 


Aver... 6°78 
7,500 

6'74@ 6°83 

683— .... 


Aver.. 6°95 
9,900 

6°93@ 6°97 

6'93— 6°94 


695— 6:96 


Aver. 6°94 
15,800 
6:92@ 6°97 
692— 6°93 
Aver .. 6°88 
21,800 
6°386a@ 6:90 
6°89 —: 6°90) 


694— 695 


Aver .. 7°05 


Aver .. 7°03 
10,800 

6'99@ 7:08 

706— 7:07 


Aver.. 7°05 
9,500 

7032 7°08 

7O03— 7°04 


Aver.. 6°99 
12,400 

698 a@ 701 

700— 7°OL 


Aver.. 7°01 
10,700 


Aver.. 7°15 
3,900 

713@ 717 

715— 7°16 


HOLIDAY 


Aver.. 7°14 
6,500 
710@ 7°18 
7T17— 71s 
Aver.. 7°16 
2,800 
7T130@ 7:19 
713— 714 


Aver .. 7°09 





Aver.. 7°12 
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697@ 7°06 708u 7°16 
705-- 706 7:15- 716, T25— 726 
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Aver .. 7°25 
12,200 

| 723@ 7°27 

T24-— 7°25 


Aver .. 7°23 
25,600 

719@ 7°29 

T27— 7°28 


Aver .. 7°26 
15,300 

| 7°23@ 7°29 

| T24— 725 

Leese. 7°20 
19,700 





Aver .. 7°22 
22,700 
T18@ 7°26 


Aver.. 7°35 
200 


7358 — 
7°35— 7°36 


Aver.. 7°35 
2,100 

731@ 7°39 

7393 7°40 


Aver .. 7°39 


736— 7°37 


Aver.. 7°31 
4,500 

7°30— 7°31 

7:32— 7°33 


1,200 
731Le@ 7°37 
7°36— 7°37 





Aver.. 7°48 
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@® 7°48 
745— 7°46 


7'49-— 7°50 


Aver... 7°47 
4,500 

TA6@ 7°43 

7'46— 7°48 


Aver.. 7°41 
2,400 

7'40@ 7°43 

743— 744 


Aver.. 7°34)Aver .. 7°43 
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7400 7°46 
747-— 743 


Aver.. 


Aver.. 7°56 
1,490 
753@ 7°60 
759— 7°60 
Aver.. 7°59 
3,700 
7570 7°61 
758— 7°59 


Aver.. 7°51 


756— 7°37 
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Aver .. 








December, for December, 1,067,300; Septem- 
3,997,200, 


tember, 1891, for September, 19,600; Septem- 


staber. 344,200; September-November, for Novem- 





Cotalsalesthis week. 
Average price, week. 


407,000 


63,500 
6°70 


41,300 
6°31 


95,700 
6°92 


48,100 
7°03 


21,400 
713 


95,500 
7°23 


10,500 
7°35 


10,900 
745 


18,700 
755 





Salessincefap.1. 91* 





17.555,490 





1,739,800 





2,997,300 





1,294,800 








2.391.600 


1,222,700 


| 408,100 


1 1.195.800 





95.100 


| 


122,300 





39,500 





Thefollowing exchanges have been made during the week: 


* Includes sales in Se 


ber-October, for O 





ber, 619,001; September- 
ber-January, for January, 





May for Sept. 


00 Meh. for Sept. 
,500 May for Aug. 


to exch. 600 Mch. for May. 


to exch. 1,400 Mch. for Aug. 
. toexch. 4,100 


to exch. 1,000 Mch. for Nov. 


d. to exch. 1,500 


nl. to exch. 3 


89 pd 
55 pd 
44p 
66 I 


2,000 Mch.for Aug 
6,400 Meh.for Aug 


200 Mch. for May 
600 Mch., for May 
300 Meh. for June 


“22 pd 
“52 pe 
“54 

pd 


“24 


32) 


Mch. tor May 


d. to exch. 600 Mch. for June 

47 pd. to exch. 400 Mch. for July 
53 pd. to exch. 100 Mch. for Aug. 
4 pd. to exch, 2,300 Meh.for May 


23 pd 
25 pd 
36 p 
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ty: 


200 Juiy for Aug. 
900 Moh. for Aug. 
300 Mch. tor June 
1700 Apr. for June | 


500 Mch. for Apr. 
700 Mech for Ju 


to exch. 1,600 Mch.for Se 


to exch 
tu exch 
to exch 


“37 pa. to exch 
23 pd. tv exch 
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*6Y9 pd 
*49 pa 
*lv pa 
*b7 pd 
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ve totals show that the interior stocks have decreased 
geae week 26,009 bales, and are to-night 112,079 bales 
more than at the same period last year. The receipts at all the 
towns have been 3,602 bales more than the same week last, 
year, and since Sept. 1 they are 177,717 bales more than for the! 
aime time in 1890-91. 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week : 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 26. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 616 : 6%16 6°16 6916 6% 
New Orleans 6916 : 6%16 6°16 6916 61g 
Mobile... .. .. 6916 ; 613 618 615 61g 
@avannah... 6% : 64 619 64 61, 
Charleston. .| 6530% : 6% 6% 6% 6% 
Wilmington 61g = 6% 61g 614 614 
Norfolk...... 653 Tz 658 653 658 658 
Boston ...... 7 = ver} Te 71g Tlie 
Baltimore... 71g > T1g 71g 7 7 
Philadelphia} 7% “4 7s 73 7 733 
Augusta... ../ G114,0% : 611,6@%)| 611,,.0% 65g 71114) 65ga111¢ 
Memphis.... 6916 6°16 6%16 614 6% 
St. Louis....| 653 653 653 6°16 6916 
Cincinnati .. 7 : 7 7 7 7 
Louisville. .. yf : 7 rd 7 7 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta .....-.. 63g | Little Rock.... 6% | Newberry...... 6% 
Columbus, Ga. 6% |Montgomery.. 69 | Raleigh........ €% 
Columbus,Miss 6 Nashville ..... - 6% |Selma......... 633 
Eafaula........ 614 | Natchez... .... 65,3, /Shreveport.... 5l%1¢ 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





























Week Recetpts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ns, 
Bndwno~ | i890. | 1891. | 1892. | 1890. | 1891. | 1892. | 1890. { 1891. | 1892, 
Jan. 22..... 146,892|178,048 102,638|852,157| 456,980 605,907|110,201|144.001! 81,541 
*  20...44) 150,205 195,103] 130,607 315,409) 450,421 576,253 122,617 188,594| 100,963 
Fed. 5...../140,253 160,848) 166.548 307,274) 441,363 585,276 182,118 151,700/ 156,571 
“12. ..,| 99,065] 135,735] 182,988] 264,104] 428,119| 568,815] 76,796 122,491|176,522 
a ee 83,218) 124,254) 145,681|259,721 419,837 |548,755 58,885, 115,972 185,021 
“ 26..... 86.603 126,896 142,643 240,659 410,637|522,746! 67,546 117,726,116,659 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 6,539,801 bales; in 
1890-91 were 6,205,489 bales; in 1889-30 were 5,599,569 bales, 

2,—That, although the receipts at the outports the past week 
were 142,668 bales, the actual movement from plantations was 
only 116,659 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 117,726 bales and for 1890 they were 
$7,546 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
‘or the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary te the more extended 
monthly statements. The results for the week ending Feb. 26 
‘and since Sept. 1 in the last two years are as follows: 






































1891-92. | 1890-91, 
February 26. Since Sine 
e 
Week. | sept, 1. | Week. | sept. 1. 
Shipped— 
BE Mc cckavdinndbdcnanacine 12,449} 486,221 413,252) 472,052 
| LTO ERGRES: 5.847) 292,280! 5,473) 241,356 
Via Hannibal... . 1,776) 149,384 8638 81,792 
Via Evansville... 1,540| 29,591, 213| _ 20,927 
Via Louisville... 4,314) 149,692 4,026) 165,201 
Vig, Cincinnati...... ..........0. 4,308} 105,827, 3,921) 151,093 
Via other routes, &c...... ...... | 3,611) 133,660, 1,755! 123,558 
Total gross overland.......... | 33,845/1,346,655, 29,503) 1,2 
Deduct shipments— : , : oa ot re 
Overland to N. Y., Boston, &c..| 17,726) 286,929) 15,076) 246,557 
Retween interior towns ........ 903} 49,12 1,583) 92,232 
Inland, &c., from South ........ 705 67,166; 4,150 68,221 
Total to be deducted.......... 19,334, 403,221 20,809} 407,010 
: Leaving total net overland*..| 14,511) 943,434 8,699] 848,969 
{eluding movement by rail to Canada. t Revised. 


The foregoing shows that the week’s net overland movement 
this year has been 14,511 bales, against 8,699 bales for the same 
week in 1891 , and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 94,465 bales, 























In Sight and Spinners? pr nn se 
akings. Since Since 
a Week. | gent, 1, | Week. | Sept. 1. 
Receipts at ports to Feb. 26...... 142,668]6,072,984 126,896 5,809,392 
Het overland to Feb. 26 -....--... 14,511] '943,434| 8,699] ‘848,969 
uthern consumption to Feb. 26 17,000} 376,000! 16,000) 351,000 
Total marketed 174,179|7,392,418 
otal marketed ............... t ,392,418/151,595,7,009,361 
Interior stocks in excess..... .... * 26,009 466,817 *9,170) ”396,097 
Came into sight durin 
i g week.|148,170| ........ 142,425|  ........ 
Total in sight Feb. 26.........|  .2....|7,889,235 BABS, dé ais 
Yorth'n spinners tak’gs to Feb.26|_...... 1,623,870] ...... 11,582,191 











ease during week, 


It will be seen by the above that there has come into signa 
during the week 148,170 bales, against 142,425 bales for t) 
same week of 1891, and that the increase in amount in sight 
to-night as compared with last year is 453,777 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us this 
evening by telegraph indicate that rain has fallen in almost 
all sections of the South, but that at only a few points has, 
the precipitation been heavy. Farm work is progressing well 
in a number of localities. 

Galveston, Texas.—We have had good rain on three days of 
the past week, to the extent of one inch and fifteen hun- 
dredths. The thermometer has ranged from 48 to 71, averag- 
ing 62. 

balestine, Texas.—There has been heavy but welcome 
rain on three days of the week, the rainfall being three 
inches and fourteen hundredths, Average thermometer 59, 
highest 74 and lowest 44. 

Huntsville, Texas.—We have had fine rain on two days of 
the week, to the extent of ninety-two hundredths of an inch. 
The thermometer has averaged 62, the highest being 75 and 
the lowest 50. 

Dallas, Texas.—It has been showery on one day of the 
week, the precipitation reaching five hundredths of an inch. 
The thermometor has averaged 52, ranging from 33 to 71. 

San Antonio, Texas.—We have had showers on three days 
of the week, the precipitation reaching thirty hundredths of 
aninch. The thermometer has ranged from 50 to 82, averag- 
ing 66. 

y eR Texas.—It has been showery on two days of the 
week, the rainfall being nine hundredths of an inch. Average 
thermometer 62, highest 76 and lowest 47. 

Columbia, Texas.—There has been good rain on one day of 
the week, the precipitation being sixty-four hundredths of an 
inch. The thermometer has averaged 59, the highest being 
78 and the lowest 40. 

Cuero, Texas.—Although there have been showers on three 
days of the week, the precipitation reaching sixteen hundredths 
of an inch, more rain is desirable. The thermometer has 
averaged 62, ranging from 45 to 78. 

Brenham, Texas.—We have had heavy but very beneficial 
rain on one day during the week, the precipitation reaching 
one inch and twenty-eight hundredths. There has also been 
a hail-storm, but no harm done. The thermometer has ranged 
from 52 to 78, averaging 65. 

Belton, Texas.—It has rained on one day during the week to 
the extent of seventy-five hundredths of aninch. Average 
thermometer 60, highest 75 and lowest 44, 

Weatherford, Texas.—There has been one shower during 
the week, the precipitation reaching twenty-five hundredths 
of an inch. Tie thermometer has averaged 56, the highest 
being 73 and the lowest 35. 

New Orleans, Louisiana.—The week’s rainfall has been one 
inch and fifty-five hundredths, The thermometer has aver- 
aged 59. 

Shreveport, Louisiana.—There has been rain on three days 
of the past week, the rainfall being one inch and ninety-four 
hundredths. The thermometer has ranged from 42 to 73, 
averaging 59. 

Columbus, Mississippi.—We have had rain on two days dur- 
ing the wee", the precipitation reaching one inch and thirty- 
six hundreuihs. Average thermometer 59, highest 80 and 
lowest 38. 

Leland, Mississippi.—There has been rain on three days of 
the week, the precipitation reaching one inch and sixty-six 
hundredths. The thermometer has averaged 60, the highest 
being 75 and the lowest 45. ° 

Meridian, Mississippi—The weather has been pleasant dur- 
ing the week and favorable for ploughing. Much land usually 
planted in cotton has been put in grain, Very little fertilizer 
is being used. 

Helena Arkansas.—We have had light rain on two days 
during the week, to the extent of twenty-four hundredths of 
aninch. The thermometer has ranged from 50 to 68, aver- 
aging 55. 

Little Rock, Arkansas.—It has rained on five days of the 
past week, the rainfall reaching one inch and seventy-nine 
hundredths. Farmers are progressing very well with their 
work. Average thermometer 56, highest 69, lowest 42. 

Memphis, Tennessee.—We had rain on two days early in 
the week, but the weather is now clear. The rainfall reached 
one inch and thirty-nine hundredths. The thermometer has 
averaged 55°6, the highest being 70°6 and the lowest 43, 

Nashville, Tennessee.—It has rained on two days of the 
week, the precipitation reaching seventy-five hundredths of 
an ea The thermometer has averaged 52, ranging from 38 
to 66. 

Mobile, Alabama.—Rainfall for the week one inch and 
sixty-eight hundredths on two days. The thermometer has 
ranged from 48 to 70, averaging 60, 

Montgomery, Alabama.—We have had no rain.all the week, 
Average thermometer 56, highest 70 and lowest 42. 

Selma, Alabama.—There has been rain during the week to 
the extent of five inches. cv. three days. The thermometer 
has averaged 59, theh ‘~i.est being 74 and the lowest 45. 

Auburn Alabama.- Plants are budding rapidly and prep- 
arations for crops are under way. The week’s rainfall has 
been one inch and for ‘» hundredths, Average thermometer 
59°7, highest 44, lowe: t2v. 

Madison, Florida.—We have had rain on one day of the 





week, the rainfall reaching fifteen hundredths of an inch, The 
thermometer has ranged from 40 to 74, averaging 62, 
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§ Columbus, Georgia.—It has rained on one day of the week, 
to the extent of one inch and forty hundredths. Average ther- 
mometer 58, highest 65 and lowest 48. 

Savannah, Georgia.—Rain has fallen lightly on three days 
of the week, the precipitation being seven hundredths of an 
inch. The thermometer has averaged 57, the highest being 70 
and the lowest 42. 

Augusta, Georgia.—It has rained lightly on two days of the 
week, the rainfall being seventy-two hundredths of an inch, 
The thermometer has averaged 55, ranging from 41 to 66. 

Charleston, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—Farm work is progressing. Rain 
has fallen on three days of the week to the extent of two 
inches and eight hundredths. Average thermometer 51, 
highest 63 and lowest 29 

Wilson, North Carolina.—There has been rain on five days 
of the week, the precipitation reaching one inch and thirty- 
three hundredths. The thermometer has averaged 46, the 
highest being 68 and the lowest 34. 

& The following statement we have also received by tel graph 
showing the height of the rivers at the points named at ? 
o'clock February 25, 1892, and February 26, 1891. 


Feb, 2,702. Feb, a8 701 











| Feet Ff et, 
New Orieans......... Above low-water mark. | 10°8 149 
, eee Above low-water mark. 23°6 33°0 
PEED nnnacnuneund Above low-water mark. 13°7 28°6 
Shreveport........... Above low-water mark. 10°1 22°3 
Vickabure............ Above low-water mark.| 3L°L 42°8 





INDIA CoTTUN MOVEMENT FROM ALL PoRTS.—The recerpt® 
and shipments of cotton at Bombay have been as follows fcr 
the week and year, bringing the tigures down to Feb, 25, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipis. 
This Since 
Week.| Sept. 1. 


140,000 55,000 
253,000|84,000 





! 
Year| Great 
Brit’n. 
191-2| 3,000 11,000 14,000 
*90-1| ...... |31,000/31,000 
9-90} 1,000/44,000 45,000) 79,000/333,000] 412,000|30,000 
88-9} 9,000/24,000 33,000/123,000/238,000}) 411,000)8.,000) 782,009 
According to the foregoing meng ay | appears to show 
a decrease compared with last year in the week’s receipts of 
29,00€ bales and a decrease in the shipments of 17,000 bales, and 
the shipments since Sept. 1 show a decrease of 118,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the Jast reported week and since the 1st of September, for two 
oo. has been as follows. ‘‘Other ports” cover Ceylon. 
ticorin, Kurrachee and Coconada. 


Conti- | Great | Conti- 
nent, | Total. Britain! nent. 


13,000 127,000 
27,000|226,000 


Shipments this week. | Shipments since Sept. 1. 
Total. 












































Shipments for the week. Shipments since Sept, 1. 
Great | Conti- Great 
Britain.) nent, | Total. | Britain. (Continent. Total. 
Calcutta— } 
1891-92...}  ...... | sousex | <esecs 4,000 15,000 19,000 
1890-91 «+--+. | 1,000 1,000 5,000 24,000 29,00¢ 
Madras— | 
1891-92. CF ee 1,000 16,000 10,000 26,006 
1890-91...| ...... )  eencan cadece 16,000 13,000 29,000 
All otbers— 
1891-92...| ...... 1,000 1,000 20,000 34,000 54,00 
1890-91...) ...... | 2,000 2,000 19,000 34,000 53,00€ 
Total all— 
1891-92...| 1,000 1,000 2,000 40,000 59,000 99,000 
1890-91...'  .....- 3,000 3,000 49,000 71,000' 111,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
wack feet year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPOKTS TO EUROPE FROM ALL INDIA. 
































a 1891-92. 1890-91. 1889-90. 

; tg — 

to all Europe | This Since This | Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 

Bombay. ...... 14,000, 140,000] 31,000) 253,000) 45,000] 412,00« 

Allotherports.| 2,000 99,000) 3,000) 111,000) 9,000) 132,00¢ 
Total.. .... | 16,000] 239,000| 34,000| 364,000! 54,000] 544,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 


February 24. 1891-92. ! 1890-91. | 1889-90. 


| 
| 























Receipts (cantars”).... 
This week... 100,000 | 85,000 55,000 
~.eeSept.1.| 4,214,000 3,635,000 2,958,000 
| This | Since || This | Since || This | Si 
| week, Sept. 1.|| week, |Sept. 1.|| week. |Sept. 1 
1] ~ 
Exports (bales)— | | | | 
0 Liverpool ........| 10,000 263,000|| 9,000! 238,000); 3,000/219,000 
To Continent....-...| 3,000/134,000 | 4,000)140,000 | 2,000) 114,000 
Total Enrope......|13,000 397,000 |13,000 378,000'| 5,000/333,000 





* A cublar 's Yo pounds, 
This statement shows that the a for the week ending 
Feb, 24 were 108,000 cantars and the shipments to all Europe 


13,006 vies. 


MANCHESTER MARKET.—Our report received by cable to-night: 
from Manchester states that the market is quiet for both 

yarns and shirtings. The demand for both home trade and 

foreign markets is poor. We give the — for to-day below 

and leave those for previous weeks of this and last year for 

comparison: 


























1892. 1891. 
32s Cop.| 8% lbs. |ria"| 328 Cop. | 8% Ibs. | Slt'm- 
Twist. Shirtings. | Ypids| Twist. Shirtings. Uplds 
a aid ada} aiaiaieda ow ay 
Jn. 22\}6% @7¥g 5 6 @610 | 4% |8%jgM87j |6 4 O7 3 | 53ig 
“ 29/611;¢@739 |5 6 @6 10%) 41; |83j¢ 08714 6 4 @7 3 | 5lig 
Feb. 5 6%¢ @7% 5 5 #610 | 31%6/8 @8% |6 3 @7 3 
“ 12/63 @7%4 |5 3 @6 89| 3l4j¢ 7% @8!s [6 119@7 2 | 41dig 
“ 196516 @7% |5 2 76 7 3% |77% @8Is [6 11907 2 | 47% 
26.696 0716 |5 1426 7 | 3111¢'7% 2819 16 119@7 2 | 47% 





THE K.XPORTS OF COTTON from New York this week show a& 
increase compared with last week, the total reaching 18,703 
bales, against 16,485 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for eagh of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last. 
column the total for the same period of the previous year, 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1891. 












































| Week Ending— Same 

Total period 

azported to— Feb. | Feb. | Feb. | Feb, | since evi 
5. 12. | 19. | 26. | Sept. 1. | year. 
Liverpool ............| 6,820 14,064 11,203) 9,529] 247,438) 253.580 
Other British ports. 400| 750, 633] 1,192) 47,248) 37,565 
Tor. To Gr. BRIT’N. sce maneen 11,841 10,721] 294,686) 291,145 
I aia xeicil 460} 455) 636] 1,565 onnea 26,219 
Other French ports..| ...... 5 enn Be Pe Be 202 
TOTAL FRENCH .... = 455} 636) 1,565} 20,086; 26,421 
Bremen ..........--. 454 1,318 847] 250) 23,268) 21,473 
NS a prerees | 1,446 1,500) 5,195 41,297, 37,.82t 
Other ports .......... 649, 748, 750) 874) 43,256 43,613 
ToT.To NO. EUROPE 1,103) 3,442 3,097) 6,319, 107,821! 103,177 

! | 

spain. Italy, &c...... 417, 250 860] ...... 21,891} 26,211 
allother ............. 100) -ee0-.| 51 98 904 20T 
TOTAL SPAIN, &C.. 547] 250, 911 98| 22,795) 26,418 
GRAND ToTAL... | 9,330 18,961 16.485'18,703| 445,388) 447,162 





East InpIA Crop.—The following is from Messrs. Gad- 
dum, Bythell & Co.’s report, dated Bombay, January 23 : 

the weather changed during the week, and rain seemed imminent in 
som parts of the Omra districts ; but the clouds passed off, and no: 
rain fell. As moat of theseed cotton is picked, rain would nut do much 
harm now. Bhownugger and Dhollera prospects are fluctuating 
according to the weather, which this week was very favorable. Pick- 
ing has commenced, and some samples will soon be obtainable. Broack 
crop is deing well, and with a continuance of favorable weather for a 
few weeks longer we should get a crop of very gocd quality. 


East InpIA Exports OF YARNS TO CHINA AND JAPAN,— 


The Bombay Prices Current of January 23 gave the follow- 
ing statement of experts of yarns from Bombay to China and 





Japan during the calendar years 1877 to 1&91, inclusive: 

China. Japan Total. 
400 1b. 400 lb 400 lb. 
Bales. Bales. Bales. 
£8,516 142 28,658 
45,933 1,745 47,678 
5,5: O 4,342 50,372 
¢€8,194 4,527 67,721 

61,783 7,378 69,16 
81,434 9,874 91,288 
94,982 17,421 112,403 
127,318 12,846 141.164 
__ _ _ RHEIN y se 154,517 19,020 173,537 
|, Soe Sntiacinanadeiiita 129,407 20.543 219,950 
BOE ccc. ccecscncsccccccscoce seccssee 205,158 39,730 244 888 
DP wabcaneseseesoesenasescaenenidinn 234,071 52,697 236,768 
Saath cenbnsisinsinbacwncpnnagan 254,697 €2,220 316,917 
PD ccccnetecssconcnccsecessncs ese 325,060 Ay 362,782 
SR dntctehes- dadrnsumucenannuiotn 365,( 38 10,939 376,977 


From the above it appears that although the shipments to Japan 
during the year just closed were less iban a third of the quantity sent 
there in 180, and smaller than in any year since 1882, tre total ship- 
ments to bety countries show an in-reate of some 13,000 bales, having 
been heavier than in apy previvus year; the shipments to China alone 
‘ast ear, #8 against tl ose for 1#20, having been 40,C00 bales greater 
and 110,0c 0 bales more than in 1889. 

Exports OF Cotton Goops FROM GREAT BrITaIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of January and since October 1 in 1891- 
92 and 1890-91, as compiled by us from the British Board of 
Trade returns. It will be noticed that we have reduced the 
movement all to pounds. 









































= Yarn Thread. Cloth. {  Totat of All 
— el 
guus omitted r | one-t 
1891-2.|1590-1,} 1891-2. | 1890-1. |18#1-2.| 1890-1.) 1801-2. | 1800-1. 
Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs 
October..... 23,278| 24,565| 440,816] 449,484) 84,772) 45,291, 108,050, 100,856 
November...| 21,11z) 23,012) 390,496] 394,910/ 76,826) 74,06] 97,988 — 
December ...| 20,150] 22,648 ao. 455,396) 80,044 86,418) 101,0:4| 109,08 
Tot.Ist quar.| 64,540] 70,256| 1,261,224) 1,200,700 242,542)246,639, 307,082 316,804 
January ..... 20,801) 20,042 403,774) 412,559) 77,203] 78,722) 98,104) 98,764 
Stockings and s0CKS........+:ceccceece coveees catia La EREAELTS? fa a. 
Gundry Articles.........cccccce-+o. ccccccccccece eccceces seceasosecce co ae 
__ Total exports of cotton manufactures.........s-e0ee ceeers 413,558 AE 
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'he foregoing shows that there has been exported from the 
United Kingdom during the four months 413,836,000 lbs. of 
manufactured cotton, against 424,402,000 lbs. last year, or a 
decrease of 10,516,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during January and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JANUARY, AND FROM OCTOBER 1 TO JANUARY 31. 































Piece Goods. January. Oct. 1 to Jan. 81. 

sar 1992. | 1961. | 1880. | 183-2. | 1890-1. | 188-0. 

Hast ImdieS ......esessseeeees 186,593 175,825|101,521|) 735,514) 744,04:| 724,820 
Turkey, Egypt and Africa... | 55,764| 52,296) 44,507) 254,014) 234,654) 226,376 
China and ‘fa 385) 48,454) 208,530) 220,422) 189,223 
Europe (except Turkey $2,846) 115,123) 107,845) 116,150 
South America oe 37,847) 157,198) 187,024) 175,607 
North America ..........+...5 26,566, 25,481/ 82,581] 108,783) 112,958) 120,595 
All other couutries..... ..... 21,924] 25.109) 20,708] 87,809) 103,394) 107,895 
Total yards... 403,774 412,552| 413,715) 1,664,998] 1,712,341) 1,660,756 
WE Pc sscsccccccsccs £4,823) £4,507) £4,354) £17,405) £18,454) £17,201 

Yarns. 
(000s omitted.) | 

Holland... ..... ....+++ séhnepete 2,691) 2,457) 3,563) 11,296) 11,009) 12,849 
COPTRGIET...00- ceccccvecesccocccs 2,179) 2,568) 3,198 8,868) 11,050; 12,218 
Oth. Europe (except Turkey)} 5,245! 4,179) 4,477 19,196 18,955; 19,031 
Bast Indies..... s.cccssesseeee .o'4| 8,576) 4,247 17,682 18,057 15,' 82 
China and Japan..........+..- 2,412) 2,817} 3,873 7,270 10,244 13,044 
Turaey and Kgypt............ 2,607; 2,234) 1,404) 11,191) 11,176 8,493 
All otner countries............ 872) 992 87u 3,906 4,065 3,608 
Patel WS.ccccccccccccccccses 19,600) 18,823) 22,192) 79,409} 84,866) 85,015 
Total Valwe...cccccccccccce 4863) =96£894) £1,058! £3,533) £4,u82| £4,009 

















JUTE Butts, BaaGina, &c.—The demand for jute bagging 
has been strictly moderate during the week under review. 
Jute butts are in light supply and are consequently firmly 
heid. Quotations are 2c. for paper grades and 234@3c. for 
bagging quality. 


Sipe NG NEws.—The exports of cotton from the United 
s‘ates the past week, as per latest mail returns, have reached 
168,626 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales’ 
New YoRK—To Liverpool, per steamers Halley, 1,006... 











2,338 ....8t. Ronans, 4,502....Servia, 1,683...... pas 9,529 
To Hull, per steamer Martello, 692........- 692 
To London, per steamer Alexander Elder, 50 500 
To Havre, per steamer La Gascogne, 1,565. 1,565 
To Bremen, per steamer Spree, 250 ............-c0.-00.--000e 250 
To Hamburg, per steamers Moravia, 1,65 

209 MEE BAU ccascanocéeccensesee as 5.195 
To Antwerp, per steamers Apollo, 109....W. 874 
To Yokohama, per steamer Rotherfield, 98.............-- mm 93 


NEW ORLEANS—''0 Liverpool, per steamers Electrician, 6,35 
----Inventor, 5,500....Loango, 5,215....Mexican, 7,000 
....Niceto, 5,250....Texan, 4,950.... Yucatan, 5,900..... 40,165 

To Havre, per steamera Bendi, 9,645....Cit; 
6,400....Dupuy de Lome, 5,215....Teutonia, 6,000 
per ship Riverside, 3,960 ......... 

To Bremen, per steamera Donau, 2,30 Pelican, 3,172... 

ToHamburg, per steamers Australia, 1,600. ...Beechdene, 
700....San Albano, 2,000....Santanderino, 1,500 

>» soewerD, per steamers Dupuy du Lome, 200.. 









31,220 
5,472 






hee ee ee eee ee eee reer eit ee eee ee ees 


’ - 
GaLveston—To Liverpool, per steamer Paulina, 4, om 
To Havre, per steamer Countess, 5,525 .........-.+ coccee §=5, 525 
Bremen, per steamers Marchioness, 3,283....Zeta,4,374. 7,657 


BavANNAH—To Liverpool, per steamer Larnaca, 3,791 
‘o Havre, per steamer Amary)lis, 4,596.............. 
RLESTON—To Bremen, per steamer Aurora, 2,975. 

To Gottenburg, per bark Walle, 1,840.............. 
To Uddevalle, per bark Idun, 1.380 ............ 
= Barcelona, per barks Encarnacion, 1,800 





PaMINGToN—To Liverpool, per steamer Pencalenick, 5.715.... 5,715 
_—- Liverpool, per steamers Cephalonia, 1,217....Co- 

mbian, 4,291....Michigan, 2,744....Palestine, 2,199 

avouia, 2,713....Roman, 2,547.... Venetian, 3,420.. 

Buy © Rotterdam, per steamer Kilmore, 141............--.. 

TIMORE—To Liverpool, per steamers Polynesia, 1,926 










hn aa ic tceprE ite sis 3,031 
zo Bromen, per steamer Hohenzollern, 707 707 
o Rotterdam, per steamers Chicago, 402....Ohio, 200..... 602 
ELPHIA—To Liverpool, per steamer Lord Gough, 1,064.. 1,064 
Total ...... a --- 168,626 


' The particulars of these shipments, arranged in our usual 
orm, are as follows: 











GALVESTON—To Liverpool— Feb. 19-Steamer Avona, 7,°27....Feb. 24— 
Steamer Amethyst. 3 035....Feb. 25—Steamer Duchess, 4,524.... 
Feb. 26—Steamer Somerbill, 5,158. 
SBW ORLEANS—To Liverpool—F cb. 23—Steamer Couns llor, 3,750.... 
To Grimsby—Feb. 20—Steamer Gurdon Castle, 4,317. 
To Havre—Feb. 20- Steamer Laughton, 5,809 .. Fcb. 23—Steamer 
Inchisla, 6,076....- Feb. 25-Steamer Pcranagua, 4,294. 
Feb. 25--Steamer Emiliano, 4,350, 
To Bremen—Feb. 20—Steamers Alderley, 5,300; Northern, 4,000. 
To Vera Cruz— Feb. 19—S8teamer fabasquena, 20. 
SAVANNAH—To Norrkoping—- Feb. 23—Bark Catharine, 3,149. 
To Hango—Feb. 24—Bark Themis, 1,800. 
OHARLESTON—To Norrkoping --Feb. 24—Bark Najaden, 1,350. 
NorFOLK—To Liverpool—Feb. 25 - Steamers St. Regulus, 608. 
Boston—To ‘Liverpool—Feb. 15—Steamer Samaria, 659 ...Feb. 16— 
Steamer Philadel phian, 2,226...Feb. 19—Steamer Catalonia, 1,600 
To Hamburg—Feb. 17—Steamer Edenmore, 1,387. 
To Yarmouth- Feb. 19- Steamer Yarmouth, 30v. 
BaLTIMORE—To London—Feb. 20—Steamer Minnesota, 500. 
To Antwerp - Feb. 12—Steamer Rialto, 450. 
To Rotterdam - Feb.15—Steamer Camiola, 200. 
PHILADELPHIA—To Liverpool—Feb. 23—Steamer Ohio, 500. 


Below we give all news received to data of disasters to 
vessels carrying cotton from United States ports, &c. 


SAN ALBANO, steamer (Span.), from New Orleans to Hamburg, is ashore 
at Hog Island and fuli of water. She was bound to Norfolk for 
bunker coal. Tugs North America and Tamesi have gone from 
Philadelphia to her assistance. 

EIDER, steamer (Ger.), stranded on Atherfield Ledge, off the southwest 
coast of the Isie of Wight. There is evidently one or more large 
holes in the after part of the hull, for the sea washes in and out of 








the hold. The after part of the steamer is also twisted and has a 
list to port. The forward part is fairly sound. 
Cotton freights the past week have been as follows: 
Satur. | Mon. | Tues. | Wednes, Thurs.| Fri. 
Liverpool,steamd.| %, 9e4 %e4 539 539 


Do bid...d. 
Havre, steam...d. 
mE ss ntnannd d. 


5390316 


5390314 532@31¢ 539@314' 539 











739 739 
154-174 1544-1794 
1g@%q | 1g@%qq 


Genoa, steam...d. 73,@15g4 
Trieste, steam...d. 17g4 
Antwerp, steam.d.' %, 


739154 T3g@1F a4 
1794 1794 
964 96 


Bremen, steam..d.| 739 439 739 Taq Ig 
Do indirect..d.| .... osee aane 13¢4 1394 
Hamburg,steam.d.| 739 e- 739 739 T39 139 
a a 2 wane ‘ame ee one 
Amst’d’m,steam.d.' *1g@730|  § 3162739 31¢@739 40@50*, 40* 
Indirect ....... Ss ees - we Am sade ‘an 
Reval, steam....d. '3,@%39| 7g,@939 73g@%3q 1594930 154429, 9 
DS wate ane oo ag Pty gg Byes 
Barcelona,steam d.| 4@%q) : | 14@%39 | 4 D939 | 4O%39 | 429 









































LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
Feb. 5. | Feb. 12. | Feb. 19. | Feb. 26. 
Sales of the week........ bales. 57,000 56,000 65,000 44,000 
Of which exporters took.... 3,200 5,400 4,000 5,200 
Of which speculators took.. 6,100 4,600 14,000 6,400 
Sales American................ 51,000 52,000 61,000 39,000 
Actual export....... oudemeectine 4,000 5,000 6,000 5,000 
Forwarded .............-...- ooo 75,000 80,000 74,000 65,000 
Total stock—Estimated......./1,660,000, 1,669,000 1,673,000 1,690, 
Of which American—Estim’d/ 1,422,000 1,433,000 1,438,000/1,445, 
Total import of the week...... 87, 000; 84,000) 88,00 
Of which American..........|  _77, 81,000; 77,000)  69,¢ 
Amount afloat..... scacceeceee-| 235,000) 225,000) 230,000) 225,000 
Of which American........ --| 225,000) 215,000' 220,000) 215,000 

















The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 26, and the daily closing prices 
of spot cotton. have been as follows: 





























Spot. Saturday| Monday.'| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Small ’ 
1:45 P. f inquiry. an Savers Quiet. Dull. Sotesate Dull. 
Mid.Upl’ds.| 3% 3% 3% 3% 31116 S1li¢ 
Sales ....... 6,000 8,000 8,000 8,000 8,000 7,000 
Bpec. &exp.| 1,000 1,500 2,000 1,000 1,000 1,000 
a Quiet at | Quiet at | Quiet at |Steady at| Quiet at 
Market, artially | 164 de- | partially | 2-64.ad- | 2-¢4 de- | Barely 
1:45 P. M. Beh dec. | cline. | 1-0¢dec.| vance. Cline, | steady. 
fet and ulet and 
yy ; wos Easy. Quiet. | Steady. wo Pp. § 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


FF, The prices are given in pence and GAth. Thus: 363 means 
3 63-64d., and 4 01 means 4 1-64d. 





























Golten- Sat, Feb. 20. || Mon., Feb. 22. || Tues Feb. 23. 
Hull 4 Bremen Rotter- burgd Baree- 
Liver- Lon- ¢@Ham- dand Udde- lonad { | | { 
York. 5529 t 920 r+7 ye ee valle. Genoa. Total. [Open High | Low. Olos.|| Open, High |Low.| Olos.|| Open High| Low.| Clos 
Orleans. 40/165 2... 31!22011,272 1,200 i222. < INT a8!s7 a. | 4. | 4.) 4 |) 4 | a | 4% |i £14) 616 
+ GD cccose 5,325 7,657 .s00e scceee eee. «17/465 | February...| 345 | $46 | 345 | 346 || 343 | 343 | 343 | 343 |/ 342 | $43) 342) 348 
SOE. ..cccs eee pacwae. <gungen) same 81337 | Feb.-Mch...| 345 | 346 | 345/346) 843 | $43 | 343 | 3.43 || 342 | $43 | 842/ 343 
sais 77° sis « BOTB nccce - 3,220 3,628 9,823 | weoh.-April.| 347 | $47 | 347 | 347 || $44 | 344 | 344 | 346 |) 343) 344) 343) Bae 
wee ADAGE WITT TTT cette ayy cette cree ° wi April-May..| 350 | 350 | 350 | 350 || $47 | $47 | 347 | 347 || 347 | 348 | 347] 8 

nn: canes: «cae SOR Gee oo 1 4.340 | May-June..| 353 | 354 353 | 354 | $50 | 351 | 350/351 |/350/351/350/ 351 
BON Daca. nnn Sy seé weeeee ccccee ceeeee 61,064 | June-July...) 356 | 357 | $56 | 357 | 354 | 354/354) 354 | 354) 354) 354) 354 
RR oR ———  — __"___ | July-Aug... 8 60 | 360 | 3 60 | 360 || $57 | $57 | $57 | 3.57 || $57 | $67 | 357| $57 
The New York totad eerie os 23.056 2.817 3,220 3,628 168,626 August......| 3 63 8 63 | 3 63 | 3 63 || 3 60 | 3 60 | 360 | 360 || 360 | 361 | 360) 361 
Belo ncludes 98 bales to Yokahama. September..| 4 02 | 4.02 | 402 | 402) red bee 363 | 363 || 363 | 400| 363) 400 
ee the clearances this week of vessels carrying | 5¢Pt--Oct...| 402 | 402/402) 402 || 363 $63 | 363 363 | 363 /400/ 363) 400 
cotton rom United States rts, bringin Oct.-Nov....| »+++ cove | eves | coos || cove | coor | cove | coos || erro | ooce | coe | coe 

the lat rar tho ports, ging our data down to | =~ 



































































































376 THE CHRONICLE. 





{Von LIV, 





-——————. 





Wed., Feb. 24. || Thurs., Feb. 25. || Fri., Feb. 26. 
|] | 
Open| High{ Low.| Clos.| Open| Etigh | Low.| Clos. |Open| High| Low.| Ctos. 








a@{ajalalalalalallalalafla 
February...|343 344/343 344/341 341) 340/341 | 339/341 / 339) 341 
Feb.-Mch.. | 343 341 / 343/344 || 341) 341/340 341/339) 341/339) 341 
Meh.-April.| 344 | 345 | 344) 345 || 341) 342/341 / 341)/ 339) 341/339) 341 
April-May..| 347| 348 347 343 |345 345/344/345 |343 345/343) 345 





May-June..| $51 352/ 361/352 || 348 349| 348/349 | 347 | 349 | 347 | 349 
June-July...| 354 $55 354/355 | 352 352/351) 352) 350, 353/350) 352 
July-Aug...| 3/8 359/358 359 | 355 | $56 | 355/355 // 354/356 354) 356 
August..... | 361 362 361 362 | 358) 359) 358 | 353/357 353 357 358 
September .| 400 401/400) 401 361/362) 361 361 | 360/362 360) 3¢2 
Bept.-Oct.../400 | 401 400 401 | $61 362/361 361 | $60 36% 360) 362 
| | eee 


eee ese | cece | cscs | eons 1 sree | coee | eves | sone I] eves | woee | eves 
| | | 


| 
| 
| | | 


BREA DSTUFFS. 
Fripay, February 26, 18¢ 2, 


The mark: t for flour and meal has relapsed into dulness 
and the slight improvement in prices that followed the ad- 
vance in wheat has been barely maintained. Yesterday hold- 
ers accepted bids more freely and a larger business was done. 
To-day the market was dull and weak. 

The wheat market has been quite unsettled. Prices of con- 
tracts were strengthened on Saturday by reports of bad 


weather in the Northwest, causing danger of win- 
ter-killing, and by the public statement that a West- 
ern syndicate had bought a large quantity of wheat 
and would hold it out of the market for much higher 
prices. But dull foreign advices and a rather slow ex- 
port business caused depression in speculation and weak- 
ened valuis, There was a moderate export businessin red 
winter wheat at 93@95c. for No. 3 hard and $1 0814@1 0834c. 
for No. 2, with choice at $1 09 afloxt ; also, some tusincss in 
No. 1 Northern spring at $1 07 afloat. To-day coniracts were 
de} ressed by full arrivals at the West. The spot market was 
more active atsome decline. Shippers took 240,000 bush., 
including No. 2 red winter, at $1 075g, f. 0. b., and No. 1 
Northern spring at $1 06, f. 0. b. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery ......... ce. 10712 o>] 10553 305% 105% 10453 
April delivery.. 105% 105% 10533 104% 

May delivery........... 6. 105 103% 10418 1035g 103 
Junedelivery......... .c. 103 1015g 10253 102 101% 
July delivery...........c. 100% 99% 10033 955% 993g 
Indian corn, though at times depressed, has generally 
shown more steadiress, owing to 1educticn in receipts at the 
West, by which the excess over last season is in a great 
degree modified and brought more within the range of the 
inc:eas:d demand attending the great reduction in values. 
To day the market was easier under a full movement at the 
West, which discouraged speculation for the rise, but there 

was a brisk spot business for export. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery ......... c. 491g 48% 49%, 46% 491, 
April delivery -6. 491 50% 50 49% 
ay delivery............ 6. 49143 49% 491g 4938 
June delivery..... 4773 48% 48%9 4833 
July delivery.... 48%3 45% 49 48% 
Oats have fluctuated within narrow limits, with the specu- 
lation nearly at a stand and the market without salient feat- 

ure. To-day the market was dull and weak. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sat. Mon, Tues. Wed. Thurs. Fri. 
March delivery..... -- & 36% Holi- 3649 36% 3153 3658 
May delivery............c. 3733 day. 37 37% 374s 3713 
Rye declined and was dull, but yesterday some business 
was done at 96@965l¢c. for prime, and to-day the decline was 
recovered, with a bri-k business, including No. 2 Western at 
994¢c. Bar'ey has been dull at the reduced figures quoted in 
our last. Buckwheat has met with a moderate inquiry at 

full prices, and yesterday prime sold at 58c. 


The following are closing quotations : 

















*AUpryo 






“sep 10H 


FLOUR. 
ennacenaial ® bbl. $2 50@$3 10 | Patent, winter....... $4 75 00 
Superfine.... ........ 300@ 340/| City shippingextras. 490 00 
Extra, No.2... ..... 340@ 360| Rye flour,supertine.. 4 25 65 
375@ 125 (| eee eccees OF 


5 
420@ 465 | Corn meal— 
450@ 485/ Western, &........ 290 
485@ 525 Brandywine........ 310 
Buckwheat flour per 100 lbs., $1 50 @ $1 65. 
{Wheat flour in sacks cells at prices below those for barrels. ] 
GRAIN. 
Wheat— Cc. 6. Corn, per bush.— 
Spring, perbush... 90 @110 West'n mixed ..... 47 ® 50% 
Red winter No.2..100%@108%| Steamer No 2...... 48533 49% 
- 90 @109 West’n yellow..... 47 @ 50 
@107 Western white.... 48 @ 52 
@ 38 BY - 
te 38 @ 42% estern, per bush. 96 @1 00 
No. 2 mixed....... 36192 37% State and Jersey... 96 @100 
No. 2 white....... - 38.9@ 39% | Barley—No.2West’n. 68 @ 69 
Buckwheat.......... 55 @ 58 State,2 rowed... 60 @ 63 
State, 6 rowed..... 67 @ 70 


EXPORTS OF BREADSTUFFS FOR JANUARY, 1892.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics shows the exports of domestic breadstuffs from 
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the under-mentioned customs districts of the United States 
for the month of January in 1893 and in 1891, aud for seven 
months of the fiscal year 1891-92. 





















January. 1891-92, 
Breadstu un dae ce 
eT 1892. 1891. Seven Months. 
—_——. 
Qu’ntities!} Value. |Qu’ntities| Value. |Quantities{ Vaiue, 
nl ancien 
Barley, bush. cy - g 
Yew York ..... 35,612 557,62. 857,240 
Zoston.... anne 19,612 15,014 
Philadelph ce peel ebekneedh aeeeedesE Walsanes , 
Baltimore... 20,761 25,955 
New Orleans..... PS SAS BEES Brats: Séihinan 
Pac. cust. dists.* ’ 15,186 1,400,833 910.187 
Other cus. dists.+ 8,030 5,622 8,030 5,622 








Total, barley.....| 117,111] 77,883) 4,541] 82,908] 2,012,053 1,308,827 


8,493,407] 2,009,874/ 561,136] 343,089] 12.891.657| 8,251,995 
371,022] 197/255] 83,034] 51,82] 8,007,402] 1:7 78'578 








ee 
Se 
= 
ry 
x 
es 
ex 
= 
a 
or 
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ists. 512 ; 5 54,331 5439 
Other cus.dists.t/ 524,783) 271,218) 224,038) 117,568) 2,402,227) 1,840,095 

















Total, corn... .. /14,132,01%] 7,590,067/ 1,326,8:1] 787,622) 32,346,384) 19,156,097 
Oorn-meal. bbis. 
New York........ 14,116 47,661 15,154 47,237 90,560 334,358 
Boston.... ....... 1,125 3,375 7,393 19,152 $9,530 119,895 
Philadelphia.... 560 2,240 1 4 * O27 8.677 
Baltimore ... ... 14,405 46,737 857 2,520 26,02 81,638 
New Urieans..... q Is 6 2 07 193 
UU eee ree ere re jeidusael “wand | ees 
Uther cus. dists.+ 3,471 8,916 1,732 4,200 15,140 25,616 
Total, corn-meai 38,684 108,947 25,123 73,133 172,243 575,487 
Oats, bush. 
New York........| 846,858] 325,679 23,721 18,391) 3,518,698) 1,499,413 
Boston........... 203 1u5 1,483) 853 B31,1-5 12,66: 
Philadel phia.... 165,000 GBS CD ceccccee eccccees 474,357 189,970 
Baltimore.... ... 1,740 Viz 16 9 3,24 869 
New Orieans.... 841 li x) 46 1434 631 
Pac. cust. dists.* 8,338 8,853 7,502 4,634 81,581 15,177 





Other cus. dists.t| $387,102) $40,874) 20,000 9,800! 2,430,270! — g6su75 








Cotal, oats....... | 1,909,938) 737,426; = 52,501 28,733) 6,484,440) 2,687,747 
Oatmeal, lbs. | 
New York....... | $58,312 13,763 80,490 1,835} 1,489,291 36,626 
ee ee | 2,877,710] 61,41z| 2di,080 8.621] 8.455.435! 216,584 
Philadelphia.... 515,540 15,466 1,127,640 30,119 
Baltimore.... ... 1,133,280 $3,99> 2,336," 6u 70,124 
DP scés <cerciadal  senaanan 605 24 
Pac. Cust. dists.* 38,300 llu 145,300 4,729 
Uther cus.dists + 125,720 6,256 267,720 9,406 








otal, oatmeal..| 5,013,862) 181,835 $38,570] 10,725) 13,858,:12 ~~ $61,685 

é, OUS: 

630,410] 726,544 4,824,235] 4,815,698 
Rxre 











105,30 
805,63 832 327 
382,550) = Su2.z¥4 
me 167,48 146,401 
Other cus.dists.+ 2,333,186) 2,105,771 
Total, rye.......-| 825,19U 8,707,892) 8,321,410 

Wheat, bush. 

New York......-.| 3,717,613) 3,014,843 41,613,612) 44,619,941 
WBLOD. 000 veers 41¥,236] 424,260 2,271,330} 2,338,534 
?uiladelphia.... 10,254) 114,364 6,571,159} 7,022,547 
Baltimore.... .--| 1,022,141] 1,964,046 i 16,656,311) 17,248,004 
New Orleans..... 1,810,943) 1,501,013 214,270 145,918) 10,333,820) 10,008,407 


Pac. cust. dists.*) 4,270,651) 4,097,¥35| 3,315,572] 2,65x,405] 25,605,167) 26,001,570 
Otner cus.dists.t; 221,316) 221,316 40,000 42,000} 4,491,.30) 4,473,087 
Total, wheat...../12,471,224/12,927,87| 4,278,103) 3,629,807) 107,593,187 112,618,310 
Wheat-flour, bbls e i 
New York +-| 495,640] 2,341,311] 286,612] 1,354,752) 2,653,724) 12,857,131 
Soston.... 177,318] 828,857) 117,207) = 535,627 ¥5U,461 


















Philadelp 200,223) 1,001,113) 105,671 5U6,542 
Baitimore.. 35@,065) 1,862,155) 272,753] 1,445,601 
New Orleans 24,943 121,025 2.260 11,301 


Pac. cust. dists.*) 24.870] 583,536] 170,536] 666,906 
Other cus.dists.+ 105,653 y73, 52 105,745) 5381,¥20 


Pot.,wheat-flour.| 1,544.767| 7,716,532| 1,060,754] 5,155,658 






































Totals. 

New York........ cocsccesh CBRE ccinscces 2,329,498 
Boston........... atest 1,515,564) ........ $65,554 
Priladelphia..... 3,436,08>= eecccees 55 3,8: 
Baltimore.... ... 6B47,188)  cccccees 1,799,427 
New Orleans .... BEOEROE * ccccoses 242,043) 
Pac. cust. dists.* 5,006,137) = ....... 3,369,723 
Other cus.dists.+ 1,832,761)... cc0ee. 755,497 

Grand total..!........ 30,147,251... 9,718,586! 





* Value of exports from Pacific districts for the month of January, 1892: 
San Francisco, California. . eM? yo ' Oregon, Oreg... -. so 246,000, SOM 















Willamette, Oregon..... .-1,106,8¥ 35,008 137 
Puget suund, Washingto 653,970 Total......... netameanpasasons %5, ami 
+ Value of exports from other customs districts for the month Of Jaa., a 
Newport News, Va $1,674,131 Brazos, Texas......-+++ e++++* ° $7,718 
Detroit, Michigan. 78 paar 
flaron, Michigan.............+ 72,587 ; Total ......00.. ‘iain waited . eee $1,832,761 





NoTs.—This statement includes about $8 per cent of the entire exports of the 
articles named from all ports of the country. 

The movement of breadstuffs to market is indicated 4 4 
3.atement below, prepared by us from the figures of tae Ne ; 
York Produce Exchange. We first give the receipts ‘ bo 
Western lake and river ports, arranged so as to yoy 9 
comparative movement for the week ending Feb. 2), 1% 
an since August 1, for each of the last three years: 
































eS 

decetpts ut- | Flour. Wheat. Corn. Oats Barley | Rv 
Ie 
Bbia.196I> | Bush.60 1b | Bush.56(h | Busn.32 lb. | Bush.ds ! =?" 

)MieRKO..... 131,375| 373,600 1,143,810) 1,230,801 yoonyoe 22,630 

Milwaukee. 49,675} 224,550 94,160} 126,000} 242,00 - 

Duluth... a PY er error i “ 

‘inneapolis « «ee-| 1,065,860 a -s eensie 500 

Poledo..... 2,025 47,709 173,100 3,600 — ee A 
detroit.. 4,26 380,270 30,111 21,621 wen or 
levelan¢.... 6,222 20,221 9,582 34,039 one 3,000 

3t. Louis. 29,023} 242,127] 1,651,510] 167,850,113, 100 

Penria..... 4,350] 19,500} 471,500] _270,000]_69,000 = 088 
Tot.wk. '€2 226,986] 2,549,811| 3,516,773} 1,853,011, 81 “tr~ on 445 

same wk.’?) 171,532] 1,389,541) 1,771,269 1,634.521| poms 

Jame wk.'90.| 174,285, 945,035! 4,032,573] 1,897,534, 557, 

Since Aw. 1. 2: 767,52 
1991-92.....] '7,205,$47/162,694,962} 73,026,712] 64,607,327, SS a 
189C-91.....| 6,532,945) 75,684,574] 53,927,905) 56,347,569 — oon 308 
1889-90... | 7,025,731| 87,714,3001 95,684,263) 51,764,162 19.33) TN Neen 














251,095, 
+778,578 
303,926 
107 1 
54.439 
390,095 
156,097 
384,358 
119/895 
8.677 
1,638 
193 
575,49? 
499,413 
189,970 
869 
631 
15,177 
965,075 
887,747 
$6,628 
210,584 


80,118 
70,124 
2 





001,870 
4<3,¥87 


618,310 


771,362 
300,404 
783,009 
387,035 


* 
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The exports from the severai seaboard porta for the w: ef 
ending Feb. 20, 1£92, are shown in the annexed statemen:: 





Rye. | Peaz 


— Wheat. | Oorn. Flour. | Oaia. 





Burh. Bush. Bois. Rush. Rugh. | Reeth 
Mew York} 935.457) 651,203) 92,332 155,398) 159,850, 31,478 





Boston.. | 152,549} 78,¢80| 27,297) 13,803] 51,279 1,000 
Portiand 89,976] — sencee 3 86h 6— emake 6 sae 
Pe nie > (ct ceeded dine. ceed «cme 
Philadel .| 44,914,1,043,613 21,593 92,438 uc > aiauee 
Baltim’re| 109,241/1,613.114| 91,951) ...... 4,436, 2000 
N. Orl’ns | 643,093] 534,732 a er Sess —— 
N.News..| 20,927] 102,468! 88,951, sitinal eo 

Bichm’d | ___....... ai l—a|ll eintaian — 

















Tot.week 1,596,157 4,023,750, 327,749, 262,139) 215,565, 32,473 
8’me time} | | 
1891...| 232,136] 33,475 218,063 4,830 sccsee SB,O11 
The visible supply of grain, comprising the stocks in grana’ y 
at the principal points of accumulation at lake and seaboa ¢ 
ports, Feb. 20, 1892: 





Wheat, Oorn, Oats, Rye, Ba ey, 
In store at— bush. bush. bush bush bus 
New York...... e 4,168,415 1,815,046 1,363,29 706,219 56,625 
Do atloat..... 292,000 = peer 10,600 193,000 
Albany .... ... aS Oe eae 25,600 21,800 16,000 6,400 
| e- 2,032,320 43,063 20,892 125,162 423,665 
Do _ afloat..... | eee aed tech ‘aaiiens 
Obicago.......... 9,481,680 1,334,068 805,90 542,173 82,613 
Do = afloat.... 496,212 301,:09 _........ ae 
Milwaukee..... - 350,169 8,177 6,967 89,419 237,129 
BREE cinnicnenae DE —sCSdgusaens Secsaete secdernas 26,180 
Do afloat... So , aa ee ee 
Toledo ....... esee 1,508,017 375,584 129,631 104,650 ee 
Detroit. ........ ee 433,715 11,446 17,127 53,618 34,238 
Oswego. ..... -... SRO sanscne: seeeahia —Semie 80,000 
8t. Louis......... 2,228,579 2,482,286 219,147 4,687 90,452 
Do _ afloat... J: eer ae ee er 
Cincinnati ....... © Te. .wesenene 16,000 5,000 175,000 
Boston..... .... on 133,871 119.936 52,174 10,780 11,376 
Toronto..... ecsee 128,991 800 ae 109,229 
Montreal......... 55,250 ccoccee 171,687 26,950 77,706 
Philadelphia. .... 320,643 723,052 361,436 imine nit mui Sine 
Ties ancccase 16,271 §24,619 153,313 13,581 13,046 
Indianapolis. .... 44,781 82,514 160,911 of: eee 
Kansas City..... 572,469 70,783 15,967 BE BOS  ccteces 
Baltin ore. ...... £06,619 1,777,521 93,732 88,261 .. 
Minneapolis...... 8,523,075 808,275 19,184  .cccccce 7,993 
On Mississippi... 207,076 17,138 Tie Sanicats samenan 
Oncanal&river. .....--. — -*- ereee — seeernne 17,000 ........ 





Tot. Fc b. 20,92. 41,473,788 10,033,217 3,639,735 1,901,108 1,624,692 
Tot. Feb. 13,'92. 41,795,991 9,831,549 3,773,128 1,936,033 1,567.407 
Tot. Feb. 21,91. 23,324,964 2,595,759 2,*82,522 394,814 2,678,453 
Tot. Feb. 22,90. 29,618,581 13,736,567 5,136,980 1,529,397 1,862,651 
Tot. Feb. 23,'89. 32,740,409 15,462,701 8,057,131 1,678,443 2,065,159 


THE DRY GOODS TRADE. 


New YORK, Friday P. M., February 26, 1892. 

Business during the wc ex was interfered with at first hands 
by the holiday on Monday last, but the subsequent demand has 
been sufficiently g-od to bring the total up to late average in 
most directions. Forwarding is still the most <ctive depart- 
ment, yet very fair orders have been recorded by agents for 
a widespread variety of fabrics, the duplicating demand from 
the jobbing trade in the West being afeature, Lcal jobbers 
have been less noticeable in this connection, but, should the 
present activity in their business continue they must soon 
come into the market for further supplies. Current demand 
and expectations of a large future business serve to sustain 
agents in the matter of prices in face of the continued adverse 
influence of the market for 1aw cotton, and in sc me quarters 
the tendency iseven in an upward direction. Most staple 
lines, however, are not more than steady, and even this is sat- 
isfactory. All things considered, production is on a large 
scale, but there is no visible growth of stccks to any extent, 
and it isevident that much business bas trarspired and is 
still passing which is not reported until actually consum- 
mated by deliveries from either mill or warehouse. Most of 
the jobbers’ tiavelirg salismen have returned from thir 
first spring trips, and their accounts are nearly unanimously 
favorable to a jarge trade this year, although it may be more 
conservatively conducted than usual. Financial conditions 
are generally good and prompt settlement of accounts an 
agreeable feature in the West,*m st of the Northwest and 
Some sections of the Southwest. ' 

DomEsTic Corton Goops.—The exports of cotton gords 
from this port for the week ending February 23 were 1,396 
packages, valued at $116,595, their destination being to the 
points specified in the table helow: 





























1892 181 
New Yorg TO FEB. 23. 
Week. |Since Jan. 1 Week. | Since Jan. 1, 
Great Britain............... 140 728 80| 742 
Other European............ 100 6 162 
hime ih ahiuihbiaina sivas diate F 10,409 775 19,418 
nila... paibbaesbicbindncaiuiie anita 1,132 100 2,668 
Arabia... 0.2.0. citi ctceee ae 804 ee 1,435 
i a 3 3,758 30 “ 
ndies...... aineiets evga 233 2,945 198 2,372 
Gentral America......-.-....] | 155 1,026 45 1,040 
th America............ ---| 629 7'902 64 4,636 
er countries............. 57 475 23 199 
Oa 1,396| 30.289 1,356 $3,251 
Ohina, via Vancouver......| 40 3,400 pee 8,050 
—_Total............ ....... |1,796| 33.689 || 1,336! 41,301 











* From New England mill points direct 


The value of the New York exports since January 1 hav 
e 
been $1,656,623 in 1892 against $1,817,010 in 1891, 


There has been an improved demand for brown sheetings 
by the home trade and more inquiry by exporters. Standard 
and 3-yard makes are in fair supply, but lighter weights are 
mostly well under contro!. Bleached shirtings also show an 
improved business through ths aggregation of small orders 
principally, and are stezdy in price. Wide shectings are well 
sold ahead, and New York Mills makes are advanced 244 per 
cent. The demand for colored cottons of the cheviot, cotton- 
ades, tickings and denim order keeps up with the supply, 
and prices are firm, as also are bleached and dyed cambrics. 
Cotton linings are in fair request, without particular feature. 
Printed fabrics, both in standard fancies and specialties, 
were in average request, and a moderat3 duplicating business 
wes recorded in ginghams and other wash fabrics. In the 
jobbirg trade business was active, features of the week being 
two drives by the H. B. Claflin Co., one in printed percale 
z2phyrs at 6c. and the other in cheap ginghams at 53{c. per 
yard, Print cloths were in steady demand at 3c. for 64x64s 
for delivery this month and next, but for Ap:il and later 
months 3 1-1€c. was accepted by sellers. Other counts were 
unchanged in price. 








1892, 1891, 1890, 

Stock of Print Cloths— Feb. 20. Feb, 21. Feb. 22. 
Heid by Providence manufacturers. 11,000 356,000 316,000 
Fall River manufacturers... ........ 13,0 272,900 34,000 
Jutside speculators (est)............ None. None. None. 
Total stock (p1eCces) .....0 --.-.-. 24,000 634,000 350,000 


DomESTIC WOOLENS —With the advance of the season 
there is a noticeable falling off in the extent of business do- 
ing, and such manufacturers as have not come well under 
orders up to the present have not much prospect of doing so 
for the balance of the season. Asarule they are, however, 
fairly well covered for the next two months, Those of them 
producing the finer lines of all-wool or all-worsted m23n’s- 
wear lines in suitings, trouserings or overcoating: being 
even better placed than this. New business this week has 
been moderate in heavy weights, but there has again been 
some demand for spring fancies for immediate delivery. Sat- 
inets, cotton-warp cassimeres, unions and doeskins have all 
been in limited request, only the most reputable makes hav- 
ing any attention paid to them. Cloakings are well sold 
ahead and continue in steady demand. The dress goods 
branches are now receiving a fair number of duplicate or- 
ders, which, with the business already in hand, keep the 
mills well employed and covered for a considerable time to 
come. 

Foreian Dry Goops.—Buyers have again been in the mar- 
ket in large numbers and have placed considerable orders for 
a varied assortment of fabrics and fancy articles. In dress 
goods, cotton, woolen, worsted and silk, novelties are con- 
tinually making their appearance, and although the importa- 
tions are not so large as in previous seasons they are so diver- 
sified as to prove a constant stimulant to buyers, and stocks 
are thus kept in excellent shape. A large busiaess is recorded 
in ribbons, laces and e:nbroideries, with a fair trade in gloves 


and hosiery. 
Importations of Drv Goods. 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
ains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 














The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts. 








MUNICIPAL DEBT REPORTS CORRECTED 
TO DATE. 


In pursuance of the purpose for which this Depart- 
ment was established, we give this week the financial 
reports for the cities of Minneapolis, Minn.; Milwau- 
kee, Wis.; Pittsburg, Pa., and Newark, N. J. These 
statements have been corrected to date. In the bond 
tables will be found the details of each outstanding 
city loan, while below them are given the figures of 
total debt, assets &c. on January 1 1892. To make 
the present exhibits more intelligible and useful, we 
would refer the reader for comparative figures to cor- 
responding statements for previous years, which have 
already been published in our STATE AND City Sup- 
PLEMENT. 

It may be worthy of mention in reference to the city of 
Pittsburg that at a special election held on the eighth 
of last December street improvement bonds to the 
amount of $2,000,000 were voted. Since this election, 
however, a decision of the Supreme Court has made it 
possible for Pittsburg to use certain funds to pay for 
street improvements, which before the city was debarred 
from appropriating to that purpose. This decision 
has rendered the proposed loan unnecessary, and no 
new bonds will be issued. 


MINNEAPOLIS, MINN.—xwr. P. B. Winston continues to 
hold the office of Mayor in this city. Minneapolisis situated in Henne- 
pin County, and is responsible for more than nine-tenths of the county 
debt, which in 1890 amounted to $485,000. The details of the city’s 
Outstanding bonds are as follows: 

LOANS— When Due. | LOANS— When Due- 
BkIDGE Bonps— 4s, M&N, 75,000..Nov. 1, 1919 
8s, J&D, $250,000.Dec. 2, 1892) 48, J&J, 50,000. .Jan.1, 1921 
8s, F&A, 20,000.Feb. 2, 1894 PERMANENT IMPROVEMENTS— 
50,000. May 1; 1905 ri J&JI, $40,000..July 1, 1908 
4198, A&0, 76,000. Apr. 1, 1912 | 419s, A&O, 165,000..Apr. 1, 1912 

Subject to call after April, 1902] Subject to call after Apr. 1, 1902 
4a, &J, $110,000.July 1, 1915] 193, A&O, 1: 000..Apr. 2; 1913 
4s, F&A, 390,000. Feb. 15, 1917 | 4498, J&J, 45,000..July 2, 1913 
4s, M&S, 30,000. Mar. 15,1919 419s, M&S, 75,000..Mar. 15,1914 

CITY HALL, ete.— 419s, MAN, 2 70,000..May 1, 1915 
88, F&A, $50,000...Feb. 2, 1894/48, J&J, 35,000..July 15,1916 
4198, J&J, 250,000.. -July 1, 1917) 48, A&O, 320,000..Apr. 1, 1917 
4198, J&J, 250,000...July 1, 1921 | 4s, F&A, 100,000..Aug. 15,1917 


J&J, 200,000...Jan. 1, 1920} 4s, J&D, 50,000..Dec. 1, 1917 
FIRE DEPARTMENT— 4s, M&S, 170,000..Mar.15,1919 
43, J&D, $15,000... ~ am 13, 1920| 48, M&N, 125,000..May15,1919 


GENERAL PURPOSE 4s, J&D, 100,000. June 29,191 
73, J&I, $20,000..... aly 1, 1902/48, J&J, 55,000. ‘Sen. 15, 1920 
LIBRARY FuND— PERM. Imp. REV. Funp— 
4198, J&D, $60,000. ..Dec. 1, 1915 | 4298, J&J,$245,000.. July 1, 1921 


*, J&D, 40,000...Dec.15, 1916 | 4s, A&O, 150,000....Apr. 1, 1917 
ARKS— 4s, F&A, 155,000....Aug. 1, 191 

498, J&J, $200,000. . June 30,1913 | 4s, J&D; 50,000. --- ne. 15, 1918 
4198, J&J, 100,000..Jan. 1, 1914/48, F&A, 100,000....Feb. 1, 1919 
49s, J&I, 223,000..July 1, 1914] 48, MAN, --May 15, 1919 





50,000. . 
4s, M&N, 100,000. .May i 1919 | 4s, J&J, 250,000....Jan. 15, 1920 


LOANS— When Due. LOANS— When Due 
RAILROAD AID BonDs— 7s, J&J, $25,000...July 1, 1896 
7s, M&S, $31,000....Sept.1, 1897] 7s, J&J, 25,000...July 1, 1902 
7s,M&N, 94,000....Nov.15,1907 | 4198, J&J, 50,000...July 1, 1906 
7s, MKN, 125,000....Nov. 1, 1901|4s, F&A, 90,000...Aug.1, 1918 


SCHOOLS— VIADUCTS, ete.— 
10s, var., $12,000... var., 1892 | 4les, M&S, $100,000. Mar. 15, 1914 
8s, var., 6,000... 1891-92 WATERWORKS— 


6s, J&J, 40,000...July 1, 1899} 8s, F&A, $60,000...Feb. 2, 1899 
5s, A&O, 22,000...Apr. 1, 1893)| 8s, J&J, 25,000... July 1, 1900 
4s, J&J, 80,000...July 1, 1915] 7s, J&J, 40,000...July 1, 1902 
4s, A&O, 50,000...Oct. 15, 1917 | 448s, A&O,125,000...Apr. 1, 1912 
4s, M&N,125,000...May 15, 1919 —- to call after Apr. 1, 1902 
4s, A&O, 75,000...Oct. 15, 1919 | 4128, J&J, 280,000...July 2, 1913 
4s, J&J, 50,000... Jan. 15,1920 | 4es, MKN, 30,000...May 1, 1915 


SCHOOL DIsTRICTS (old)— 4s, J&J, 120,000...July 15,1916 
Var., var., $52,500... 1891-1892 |4s, A&O,330,000...Apr. 1, 1917 
SEWERS— 4s, F&A, 170,000...Aug. 1, 1918 





8s, J&J, $15,000...July 1, 1900/48, J&J, 50,000...Jan. 15,1920 


PAR VALUE OF BONDS.—A few of the older bonds are of denomi* 


nations other than $1,000. All late issues however (i. e. all bearing 
less than 512 per cent interest) are for $1,000 each. 

TOTAL DEBT, SINKING FUNDS, ETC,—The subjoined statement 
shows the city’s total municipal debt, the sinking fund and the water 


debt on the 1st of January 1892 and 1890: 
Jan. 1,1892. Jan.1,1890. 
Total funded debt (including water debt)..... 7, 540,500 





$6,486,500 

RE SII, dncitdccansteccccneenedsaticesonss 737,931 535,358 
I chink cedcsndddacamnsenemnemwaeee $6,802,569 $5,951,142 
Water debt (included in total debt)............ $1,230,000 $1,235,000 


SINKING FUND.—It is provided by the city’s charter that in addi- 
tion to raising a tax sufficient to pay the interest on all its bonds the 
city shall levy a tax of one mill on each dollar of the assessed valuation 
to provide for the principal of the bonds when due. The maintenance 


of this sinking fund for the payment of the principal of the bonds is “ de_ 


clared to be part of the contract with the holder of any bonds of the 
city that may hereafter be issued and shall be kept inviolate.” In ac 
cordance with this provision there was raised by taxation for the sink- 
ing fund in 1891 $138,444 60. On January 1,1892, the investments of 
the fund consisted of $632,000 city of Minneapolis 4, 4% and 5 per 
cent bonds, and one note of the Board of Education of the City of Min- 
neapolis due June 30 1892, for the amount of $87,741. The cash held 
by the Board of Sinking Fund Commissioners amounted to $18,190. 

CITY PROPERTY.—The city’s property January 1 1892 was 
valued at $17,642,274. The receipts from water in 1891 were $179, 
689; current expenses for water works, $87,871. 

VALUATION AND INDEBTEDNESS.—The city’s assessed valua 
tion, tax rate and bonded debt have been as follows: 

Tax Tate. aes aes 


Years. Tax Valuation. per $1, eb 
DE :ikictntenwantesinaasessin $138,444,562 $23 10 $7,540,500 
CC, eerie 136,944,372 19 30 ,080,5 
TN iniekeersdnanerabaccdne ents 127,101,861 2140 6,486,500 
_  SpeSe reer: 126,139,886 19 20 4,824,500 
BIE scccncassecocacscseccescess 77,468,267 19 60 2,461,000 
DE tconkacenaccscenenqnnanens 40,702,044 19 50 ‘saat 
Pe ictiestdenercdisemnsascssan 23,415,733 14 50 1,101,000 


The tax rate in 1891 includes city tax, $14 80; State tax, $2 60; 
county tax, $2 00; school tax, $2 00; street tax (average rate), $1 70. 
The total tax raised in 1891 was $2,684,744, of which $346,111 was 
for interest on debt and $138,445 for sinking fund. 


MILWAUKEE, WIS.— xr. Peter J. Somers is still Mayor of 
this city, which is situated in Milwaukee County. The Commissioners 
ofthe Bonded Debt have recommended to the Common Council of Mil- 
waukee the issuance of new bonds to the amount of $325,000, as fol- 
lows: for water, $100,000; for schools, $100,000; for bridges, $55,- 
000, and for parks, $70,000. These bonds will probably not be issued 
until the coming July. Most of the bonds issued by this city are sub- 
Ject to call at the rate of 5 per cent of the original issue yearly. Bonds 
called are paid on or about July 1. 





LOANS— When Due. 
BATH 7. 1888— 
July 1, 1908 


4s, J&I, $22,0 
‘el, (350 ‘called t yearly. ) 
BRIDGE Boxps, 1882 
ey 1, 1902 


4s, J&I, $55,000. 
$5 000 called yearly. ) 
4s, J&I, $47, 000.. July 1, 1903 
($3. 750: called yearly. ) 
4s, J&I, $45,000 Jan. 1,1910 
($2, 500 called yearly. ) 
5s, J&J, $90,000...... 1893 to 1911 
(5 per cent retired annually.) 
City HALL Bonps— 
4s, J&I, $54,000...... Mar. 1, 1910 
($3,000 called yearly.) 
5s, J&I, $200,000..... 1893 to 1911 
(5 per cent retired annually.) 
GENERAL CITY BonDs, 1871-"86— 
7s, J&I, $134,000. Jan. 1, 1901 
($12, 100 called yearly. ) 
7s, I&D. $98, 000....Junel, 1896 
4s, J&JI, $105 ,000....July 1, 1905 
($7, 500 ‘éalled yearly). 
4s, J&J, $113, 000. . July 1, 1906 
($7,5) 500 called yearly. ) 
ISTERCEPTING SEWER BONDS— 
4s, J&JI, $51,000......July 1, 1907 
($3, 000 called yearly. ) 
LIBRARY Bonps— 
4s, J&JI, $54,000......Jan. 1, 1910 
($3, 000 called yearly. ) 
LIBRARY & MUSEUM BonDs— 
5s, J&I, $100,000. ....1893 to 1911 
(5 per cent retired annually.) 





LOANS— When Due. 
MIL. RIVER DAM BonpDs— 
4s, J&I, $45,000......July 1, 1909 
($2,500 — yearly. ) 
PARK Bonps, 1890-’9 
4s, J&JI, $95, 000... mon 1, 1910 
($5, 000 called yearly. ) 
5s, J&J, $150,000. ....1893 to 1911 
(5 per cent retired annually.) 
SCHOOL en, 1887-’89-"91— 
4s, J&J, $17 July 1, 1907 
($10.0 000 ‘caitea yearly.) 
4s, J&J, $225,000. ...July 1, 
($12, 500 “Galled yearly. ) 
4&Algs, ..., $140,000. a * 1911 
VIADUCT Bonbs, 1892— 
58, J&J, $50,000....July 1, 1911 
($2,500 called yearly.) 
WATER Bonps, 1871-’90— 
7s, J&I, $896,000. ...Jan. 1, 1902 
($80, 000 called yearly a 
4s, J&J, $91, 000. ...July 90. 
Cp 500 calle’ yearir) ) 
4s, J&J, $188, Jan 906 


($12, 2500 ‘called yearly.) ) 
4s, J&J, $200, ),000... Jan. 1, 1907 
$12.5 500 called yearly) ) 
4s, J&JI, $450 Jan. 
($: 35, 3,000 “called 3. - 5 
WATER DEP. CoNnsTRUCTION— 
4s, J&I, $90,000... .-. Jan. 1, 1910 
($5, 000 ‘ealled ate 
WATER W’KS REFUND., 1883 


» $90,000. July 1903 
aging: ($7. 500 called yearly. 


($7, 500 ‘called yearly.) 


| 4s, J&J, $98,00 July 1, 


PAR VALUE OF BONDS.—The bonds are mostly for $1,000 each. 

INTEREST—WHERE PAYABLE.—Interest is payable in New 
York at the National Park Bank; also in Milwaukee. 

TOTAL DEBT, SINKING FUNDS, ETC. —The subjoined state 
ment shows Milwaukee’ s total municipal debt, the sinking fund held b 
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the city against the same and the water debt,on the lst of January of 
each of the last three years: 





In the above statement the water debt is included in the total funded 
debt and in the net debt, as well as being given separately below. 

The sinking fund receives yearly a sum equal to 5 per cent of the 
original issue of bonds, and it is required by law that this amount ot 
the debt shall be annually retired. 


CITY PROPERTY.—The city owns its water works, and received 
from water rates in 1889 $279,521, against $268,827 in 1888. 


ASSESSED VALUATION.—The city’s assessed valuation (about 
two-thirds cash value) and tax rate have been as follows in the years 


named: P 

Personal To’l Assessed Tax Rate 

Years. Real Estate. Property. Valuation. p’r $1,000 

rere ree — 799,955 $19,875,165 $113,675,120 21°59 

Di dmmienseineceté: .  smcemann _ _\ omaibemie 105,484,055 21°50 

[ls ieee 80,678,660 19,819,540 100,498,200 22°23 
Seer 69,962,865 re 009,315 88,972,180 aes 
DE icintsacknanannee 41 °646,373 14,229' 596 55,875,969 onan 


The tax rate in 1891 includes State tax, $128; county tax, $3:04, 
school tax, $3°50; city tax proper, $13°77; total, $21°59 per $1,000. 


PITTSBURG, PA.—Mr. H. I. Gourley is still Mayor of 
Pittsburg. The city is situated in Alleghany County and is responsible 
indirectly for more than halfof the county debt, which in January 1891 
amounted to $4,078,613. In 1880 the amount of capital invested in 
the iron and steel industries in this city was $25,190,000, against $52,- 
000,000 (estimated) for the year 1891. Pittsburg’s outstanding bonded 
debt is given in detail in the following table: 








LOANS— —-Interest.— Principal. = 
NAME AND PURPOSE— Rate. Pay’ble. When Due. Outstand’g, 
City building bonds, refunded. 5 A & O Apr. 1, 1910 $170,000 
Fire department bonds........ 7 A & oO Apr, 1, 1893 200,000 
Funded debt bonds............ c 7 J & J July 1, 1909 148,000 
do ' So Peoerer r7 J & J July 1, 1909 352,000 

do ee se J & J Jan. 1, 1912 121,000 
Funded debt improv. bonds.c 5 J & D Junel, 1913 115,000 
do 0 do rd J &D Junel, 1913 1,288 7000 

do do do .r 5 J & D June l, 1912 77,000 
Improvement bonds.......... ec 4 J & D Dee. 1, 1915 63,000 
do a wiinesaadl r4 J &D Dee. 1, 1915 3,671,700 
Market bonds, refunded...... r 5 A &O Apr. 1, 1910 25,000 
Municipal consol. bonds...... r 6g A &O Oct. 1, 1904 210,000 
Railroad compromise bonds..c 5 J & J Jan. 1, 1913 1,074,000 
do do do .. 5 J & J Jan. 1, 1913 713,000 
do do do ..c 4 J & J Jan. 1, 1913 234,000 
do do do ..r 4 J & J Jan. 1, 1913 119,300 
TE IN bic cece vancincasd e 7 A &O Apr. 1, 1893 129,500 
i eae eae Bivanne . FJ A &O Apr. 1, 1893 96,300 

i: << aedebsdacetamuaiana e 7 A & O Apr. 1, 1894 108,500 

a. <stademetastndidll = A & O Apr. 1, 1894 134,000 
dsmncacdaanemned c 7 A &O Oct. 1, 1895 146,100 

—_ eae r7 A&O Oct. 1, 1895 97,100 
Ey 2 A &O Oct. 2, 1896 451,600 
OOS SR e 2 A &O Oct. 2, 1896 686,900 

Or eae i A & O Apr. 1, 1897 40,500 

Mt) Annitccmseaational ec 7 A&O Apr. 1, 1898 65,000 

Oe 86 siren ddcaeneed a | A &O Apr. 1, 1898 2,327,000 

__ EE BFE r6 J3& J Jan. 1, 1908 300; 000 





(c) Coupon bonds. (r) Registered bonds. 

(g) Interest on the municipal consolidated bonds is payable in gold. 

PAR VALUE OF BONDS.—These bonds are in pieces of $25, $50, 
$100 and multiples of $100. 


TAX FREE.—All issues of this city’s bonds are exempt from taxa- 
tion. 


INTEREST—WHERE PAYABLE.—Interest is payable at the City 
Treasurer’s office in Pittsburg, at the Bank of America in New York 
and at the oftice of Townsend, Whelen & Co. in Philadelphia. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Pittsburg’s total municipal de bt and the sinking fund held by the 
city against the same on the 1st of February of each of the last four 
years, 

1892. 1891. 1890. 1889. 
Total funded debt ° 
8 (inel. water bonds) $1: 3,204,402 $13,204,402 $13,203,402 $13,203,252 

Inking funds....... 3,741,800 3,542,090 3,176,597 2,748,986 

Net debton Feb. 1. $9,462,602 $9,662,302 $10,026,805 $10,454926: 

The city has no floating debt. The sinking fund receives yearly about 
$400,000, 

DEBT LIMITATION.—Pittsburg’s debt is limited by law to 7 per 
cent of the assessed value of real estate. 

ASSESSED VALUATION.—The city’s assessed valuation (about 80 


Per cent of cash value) and tax rate have been as follows: 





Year, Real Personal Total Assessed Rate of Tax 
1891 ” Estate. Properly. Valuation, per $1,000, 
1990 °7°°°""° $205,046,742 $2,316,455 $207,363,197 $15°00 
1899 °77""""° 198,580,267 1,873,359 200,453,626 15°00 
1gae"°""°°* 137,898,928 1,248,109 i 8 Uae 
1886 oe ereecs 132,266,000 2,445,124 134,711,124 18°00 
1885 tt eeeeee 129,881,096 1,774,936 131,656,032 ...... 
1884 *eecccee 108,530,608 3,000,000 111,530,608 13°00 

Eitesews 105,404,720 1,838,258 107,342,978 16°00 


— assessed valuation for 1892 has not yet been reported, but it is 
mated that the total will reach $245,000,000, 


Piya ARK, N, J.—wr. Joseph E. Haynes continues to officiate 
ne ayor of this city. Newark is situated in Essex County and is 
rectly responsible for about five-sevenths of the ¢ ounty debt, which 


:) 
Snounted in 1891 to $1, 131,286. The details of the city’s bonded 
ebt are as follows: 





1892. “- a 
Total funded debt...............-.0. $4, 100, 000 $3,651,000 $3, 014 ,000 
Sinking funds............ccccccscocces 3,00 00 237,000 206,000 
Net debt on January 1........ .-$3,827,000 $3,414,000 $2,808,000 
I ies tevenccecansdesseede $1,915,000 $2,057,000 $1,816,000 , 





















LOANS— -—-Interest.— — Principal,———. 
NAME OR PURPOSE. Rate. Payable. When Due. Outstand’g. 
Annexation........... .....1886 4 M& 8 Meh. 1, 1906 $126,000 
City improvement........ 1873 7 M& 8 Mch.15,1893 1,500,000 
ee 1886 4 M«& 8 Mech. 1, 1906 158,009 
Clinton Hill............... 75 7 J & J July 1, 1895 400,000 
COPPOTRG..65.56.000c00000. 6 F&A Aug. 1, 1908 700,000 

Ieee ae 5 J &D Junel, 1910 500,00) 
seme debt. . 7 A&O Apr. 1, 1896 8450, 
‘ - 5 F&A <Aug.14,1895 232,000 
einige sewer 4 A&O Apr.10,1908 620,000 
Market bonds.. ‘ 4 A &O Apr. 1,1911 335,000 
Public school.............. 7 jA&O Apr.10,1892 6200,000 
do DE nde isuceaal -  ~@aibene 1892 13,000 
do ae - Banas 1893 13,000 
do RE ae. itis 1894 14,000 
Reform school.............1873 7 J & J July 10,1893 86,000 
EE Sere ..1879 6 M& 8 Meh. 1, 1909 180,000 
Ea: 887 4 M& 8 Mch.1, 1897 148,000 
Street improvement...... 1879 6 M & 8 Mch. 1, 1909 270,000 
do do and sewer.1886 4 M& WN May 10,1906 500,000 
Tax arrearage........... 1882 5 J & J July 1, 1892 £137,000 
do 56 J & J July 1, 1893 122,000 
do 5 J & J July 1, 1894 130,000 
do 5 J & J July 1, 1895 112,000 
do 3 449 A & O Oct. 1, 1896 97,000 
do 44 J & J July 1, 1897 75,000 
do 44 J& J 190 28,000 
do 4 J & J July 1, 1898 61,000 
do 4 3& J July 1, 1899 51,000 
do 7 domaie 1901 34,000 
Water debt—bonds issued by 
the Aqueduct Board,1867-69 7 M&N May 1, 1892 650,000 
do do 7 F & A Aug. 1, 1906 50,000 
do do 6 F & A Aug. 1, 1897 100,000 
do do 7 M&WN May 1, 1905 000 
do do 5 M&N May 1, 1909 100,000 
do do Oe, »s-.damce 191 70.000 
do do 4l4 M&N May 1,1915 215,000 
do do 414 M& 8 Mech. 6, 1918 20,000 
do do 4 3 &D Dee. 2, 1908 20,000 
do do 4 J &D 1910 20,000 
do do 4 M&N May 1, 1914 30,000 
do do 4 M&WN May 1, 1916 12,000 
do do 4 A&O Apr. 1, 1917 15,000 
do do 4 F & A Feb. 1, 1922 2, 500,000 





(s) All in the sinking fund. 

INTEREST—WHERE PAYABLE.—Interest is payable at the office 
of the City Treasurer and at local banks. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Newark’s total municipal debt, the sinking fund held by the city 
against the same, and water debt, on the first of January of each of the 
last three years: 





1892 1891. 1890. 
Total funded debt........ Ae 854, 000 $10,759,000 $10,933,000 
Sinking funds............... 2,955,119 3,057, 781 3,026,516 
Net debt on January 1.. $7,898,881 $7,701,219 $7,906,484 
MEE EE ckcbiasnusapensas 8 srawcer 3,572,000 3,552,000 


In the above statements the water debt is in each case included in the 
total debt and net debt, as well as being stated separately in the tables 
for 1891 and 1890. 

The total debt in 1880 was $11,364,500; sinking fund assets, $2,294,- 
468; net debt, $9,070,032. 

The entire receipts from the public markets are pledged to secure the 
market bonds. 

The sinking fund receives each year an amount equal to} about 3 per 
cent of the bonds outstanding. 

CITY PROPERTY.—The real estate and personal property owned 
by the city on April 30, 1890, was valued at $12,071,188. 

DEBT LIMITATION.—The city’s debt is limited by law to 15 per 
eent of the total valuation. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, property being assessed at about four-fifths 
actual value: 





Total 
Real Personal Assessed 
Years. Estate. Property. Valuation. 
BEE. cescveces $93,548,730 $25,772,364 $119,321,094 
1890 ... -- 88,729,950 25,265,475 113,995,425 
1889... -. 82,011 "340 20,193,264 102,204,604 
BT odesseces 65,733,315 17,631,095 83,364,410 





Cambria County, Pa.—(STATE AND CITY SUPPLEMENT, page 
72).—Owing to the fact that property in Cambria County was 
taxed this year at actual value, the total valuation foots up ta 
$20,000,000 for 1892, as compared with $5,500,000 for last year 
and $2,517,000 for the year 1880. 

‘ Philadelphia, Pa.—(STaTE AND CITY SULPLEMENT, page 
75.)—This city’s total income last year from a tax rate of 
$18°50 per $1,000 was $12,130,944:25. The total valuation of 
taxable real estate was $710,641,167. 

st. Louis, Mo.—(STATE AND CiTy SUPPLEMENT, page 121.)— 
The following statement of the assessed valuation of taxable 
property in the city of St. Louis has been made to the State 


Auditor by the Board of Assessors : 
WITHIN THE OLD CITY LIMITS. 


EN NEEL COPEL ELEY Pe OE EM Te ay $194,868,470 
WORNOMEE PROUT o6 ook dae scnsiicdeseccniccs IES SSE Oa 35,227,700 
Tota! valuation within old limits................. rere $230,396,170 


WITHIN THE NEW LIMITS, 





POIIIIL .- 45.53 d< snc eiics phish Same danse aiehtla onllabuhaabenadaaens $45,130,960 
EE EI SARS EL OO, Pee Sea 3,225,310 
Total valuation.of newly-added district................. $48,356,170 
TE I os es nksdacancccecnacsedacndanen 
SE INO og ocd cccckaddncenesceanaas obeaaml 
ae 85, eaenaai 
Increase during the year 1891.........cccccccece eeccccce $26,720, 620 


Increase of revenue, $250,000. 
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Tacoma, Wash.—(StTaTé AND CITY SUPPLEMENT, page 152.)— 
It is estimated by the city assessor that the tax valuation of 
Tacoma this year will reach $45,000,000. The rolls are now in 
process of completion. 


SS 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Alliance, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.) — 
This city has sold 6 per cent refunding bonds to the amount of 
$35,000. The purchasers were Messrs, Seasongood & Mayer 
of Cincinnati. 

Baltimore, Md.—(STATE AND CITY SUPPLEMENT, page 80).— 
The Maryland House of Delegates has passed a bill authorizing 
the city of Baltimore to issue new bonds to the amount of 
$5,000,000. 

Brockton, Mass.—(STATE AND CITY SUPPLEMENT, page 23). 
—We are informed by D. W. C. Packard, City Clerk of Brock- 
ton, Mass., that a sewer loan to the amount of $300,000 is 
— consideration, but no bonds have as yet been author- 
ized. 

Burlington, lowa.—(STATE AND CITY SUPPLEMENT, page 
115). The finance committee of Burlington has been author- 
ized to negotiate with the holders of the 8 per cent sinking 
fund bonds of 1870, and if possible to purchase and refund 
them. The amount of these bonds outstanding is $65,000, and 
they do not fall due until 1896. 

Dallas, Texas.- (STATE AND CITY SUPPLEMENT, page 180.) 
—The city of Dallas has sold refunding bonds issued under 
date of July 1 1891 to the amount of $60,000. The purchasers 
were Messrs. Spitzer & Co. of Toledo, Ohio. 

Fargo, North Dakota.—({STATE AND CiTyY SUPPLEMENT, page 
123). This city has sold $40,000 of 6 per cent water bonds, due 
in 1911, to Messrs. Farson, Leach & Co., of New York. The 
most recent data concerning the debt and valuation of this 
city is as follows : 

Tax valuation..........$2,919,609 | Sinking funds.............. $24,000 
,  ( Sires 334,000 | Met GOn6....cccccccccccccce. 200,000 
Water debt (included).. 88,000 | Population in 1290 was... 5,664 

Madison, Wis.—(STATE AND CITY SUPPLEMENT, page 108). 

—The statement for this city in our Supplement shows that 








$55,000 of the 5 per cent water bonds mature on April 1, 1392. 
These bonds are in pieces of $500 each, and forty-three of 
them have been drawn for redemption. The remaining 
$32,000 will be refunded. 


Missouri, State.—(STATE AND CITY SUPPLEMENT, page 118). 
—One hundred Missouri 314 per cent bonds due March 1, 1907, 
and subject to call March 1, 1892, are called for payment. 
These bonds will be redeemed on March 15 1892 at the Na- 
tional Bank of Commeree, New York. Interest will cease on 
and after that date. Ihe bonds called are those numbered 
from 1,351 to 1,450, inclusive. 


Newburg, N. Y. (STATE AND CITY SUPPLEMENT, page 54.)— 
On February 17 proposals were opened in the city or Newburg 
for $20,000 of 4 per cent water bonds, due in 1922, The award 
was made to Messrs. Jones & Faile, of New York. 


Oakland, Cal.—(STATE AND CITY SUPPLEMENT, page 148.) 
—On February 13th we mentioned in this column certain ob- 
jections which were made by prominent citizens of Oakland 
to a proposed new bond issue. Notice was also taken of the 
fact that at a meeting on February 1 resolutions were adopted 
protesting against the calling of a bond election. Weare now 
informed that these protestations have been waived by the 
Council, the bond ordinances have been finally passed, and the 
election will take place on April 2nd, 1892. 


Providence, R. I.—(STATE AND CITY SUPPLEMENT, page 37.) 
—The $1 000,000 loan of city of Providence 4 per cent 30-year 
bonds, which was offered for sale on Saturday, Feb. 20th, was 
awarded to Spencer Trask & Co. and R. L. Day & Co., of Bos- 
ton, at 108-289. 

City Treasurer D. L. D. Granger has sent us a list of the 
bids received for this loan, and we give the same below, 

Spencer Trask & Co. and R. L. Day & Co. bid 108°289 per 
cent for $1.000,000, Brewster Cobb & Estabrook bid 108-07 per 
cent for $1,000,000, Blake Bros. & Co. bid 107-657 per cent for 
$1,000,000, Kidder, Peabody & Co. and E. Rollins Morse & 
Bro. bid 106°54 per cent for $1,900,000, F. H. Prince & Co. bid 
107°256 per cent for $500,000, Suffolk Savings Bank bid 107°01 
per cent for $250,000, Suffolk S:vings Bank bid 106-97 per cent 
for $250,000, Suffolk Savings Bank bid 106-91 per cent for 
$250,000, Coffin & Stanton bid 101°925 per cent for $250,000, 
New Bedford Institution for Savings bid 108-09 per cent for 
$100,000, Lamprecht Bros. & Co. and Chamberlain Burdett & 
Co. bid 106°38 per cent for $500,000, Morgan & Bartlett bid 








MISCELLANEOUS. |. 


OHIO. 


CHICACO. 











$100,000 


Seattle, Washington, 


SCHOOL 5s. 
DUE JANUARY, 1910. 
Interest January and July 1, at New York City. 
Assessed valuation (1891).....841,607,165 


vestments, 





Real valuation................. 60,000,000 

Total bonded school debt 330,000 

Total value school property..... 450,000 
POPULATION (Census 1890)........ 43,914 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 


143 SUPERIOR ST., CLEVELAND. 
10 WALL ST., NEW YORK. 
7 EXCHANGE PLACE, BOSTON, 
Cable Address, “KENNETH.” 


'W. J. Hayes & Sons, Illinois Trust & Savings 


Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
Supervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys, and is authorized 
to act as TRUSTEE, EXECUTUO RECEIVER and 





The debt of the dist’ict is limited to 5 per cent on ‘ CORPORATION 
the assessinent Lamprecht Bros. & Co., 8 oF 


Price and particulars on application. 


FARSON, LEACH &CO., 
CHICAGO, NEW YORK, 
73 Dearborn Street. 2 Wall Street, 





Lombard Investment Co. 
Capital, Fully Paid, $4,000,000. 


R, 
ASSIGNEE for ESTATES, INDIVIDUALS and 


FICERS: 
John J. Mitchell, President. - 
John B. Drake, Vice-President 


v ohn . 
BSANKESS, Wm. H. Mitchell, Second Vice-President, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street, 
New York, 11 Wall Street. 


m. H. Reid, Third Vice-President. 
James 8S. Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r. 


DIRECTORS: 
John McCaffery, John B. Drake, 
L. Z. Leiter, Ww. H. Reid, 
Wm. H. Mitchell, John J. Mitchell, 


Wm. G. Hibbard, J.C. MeMullia, 
D. B. Shipman, Ogden Armour, 


J. 
Frederick T. Haskell. 





Ist Mo tgage Gold Bonds, 
6% {Goud Debenture Bonds, 


W. T. IRWIN. FRANE ELLIS. 


Irwin, Ellis & Ballmann, 





¥. H. BALLMANN 


Union National Bank, 





7 % ist Mortgage Gold Bonds. SUCCESSORS TO CHICAGO. 
8 and (QO % National Bank Stocka, Morehead, Irwin & Co., | para-up capital. = $2,000,000 
Stock, Bond and Note Brokers, Surplus “ ° - 700,000 

Stediteieebetien, NO. 51 WEST THIRD STREET, 4 amen 
CINCINNATI, OHIO. of nregular Banking Business Transacted. 4coovis 
150 BROADWAY, NEW YORK. Firms or Corporations, received on favorable terms 
re ° 

206 Sears Building* Bullitt Building, ST. LOUIS and 1 ravelers’ Credits, available in all parts nal 
BOSTON. PEILADEPPHIA. » F principal European and Domestic Points. United 





opean 
tates and other first-class Investment Bonds dealt in. 





8AM’L A. GAYLORD, 


FISHER & SHAW, 


Baltimore, Maryland, 
DEALERS IN 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


MUNICIPAL BONDS/HIGQH GRADE MUNICIPAL BONDS 


CORRESPONDENCE SOLICITED. 


Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


S. W. Cor. Dearborn & Madison Sts» 


JNO. H. BLESSING. 








AND IN THE 
EDWARDS WHITAKER. 


Issues of Corporations Possessing 
Strong Municipal Franchises. 
CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE. 





Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS, 


CHARLES HODGMAN CHICAGO, ILL. 








ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 
AUGUSTUS FLOYD, 

32 PINE STREET, NEW YORK. 
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104°51 per cent for $500,000, Robert Winthrop & Co. bid 102°26 
er cent for $100,000, Jones & Faile bid 100°65 per cent for 


100,000. 


Rockingham County, Va.—(STATE AND CITY SUPPLEMENT, 

age 159.)—The Board of Supervisors of Rockingham County 
a issued a notice to all persons holding bonds of the county 
which matured on June 30 1891. The notice states that the 
bonds mentioned should be presented for payment at the First 
National Bank of Harrisonburg, Va., before the first day of 
April, 1892. The bonds will cease to bear interest on that date. 


Salem, Mass.—(STATE AND CITY SUPPLEMENT, page 32 )— 
The Massachusetts Legislature has authorized the city of 
Salem to refund its indebtedness in sums not exceeding $160,- 
000 and for terms not exceeding thirty years. 


Talladega, Ga.—This city has recently sold bonds in New 
York to the amount of $20,000. 


Ulster County, N. Y. (STATE AND CiTY SUPPLEMENT, page 
59,)—This county has recently sold $140,000 of refunding 4 
per cent bonds, due in 1904, Interest on the bonds is payable 
annually. The prices paid were from 104°40 to 101-70. 

Waco, Tex. (STATE AND CITY SUPPLEMENT, page 182.)— 
This city recently awarded $100,000 of bonds to the North- 
western Mutual Life Insurance Company of Milwaukee, Wis., 
at 95. Owing to some technicality the bonds were not accept- 
ed, and negotiations are still in progress. 








STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND CITY DEPART- 
MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 

lowa—Lee County—(STATE AND CITY SUPPLEMENT, page 
116).—We give below the debt statement for Lee County, cor- 
rected to date by C. J. Montandon, County Treasurer. 


week from L. Wilkinson, County Treasurer. This county was 
not reported in our recent SUPPLEMENT. 
County seat is Garden City. 


LOANS— When Due. | Tax valuation, real..... $1,437,820 
REDEMPTION BoNDS— Tax valuation, personal 419, 
6s, F&A, $25,000....Feb. 21, 1917 | Total valuation 1891... 1,856,829 
68, J&D, 15,000....June 1,1919 | Assessment about 23 actual value. 


Bonded debt Feb. 1892....$40,000 | State tax (per $1,000) ........ $4 30 
Floating debt.............. 2,500 | County tax (per $1,000)...... 16 00 
| eee 42,500 | Average school tax........... 17 00 

Population 1890 was......... 3,350 


INTEREST is payable at the Kansas Fiscal Agency, New York. 


Maine—Hallowell.—(STaTE aND CITY SUPPLEMENT, page 
12)—The following report, sent us by C. K. Tilden, City Treas- 
urer, furnishes many details which were omitted in the state- 
ment of Hallowell’s.debt, published in our recent SUPPLEMENT. 

Hallowell is in Kennebeck County. 


LOANS— When Due. City NoTEs— 
BRIDGE BONDS— 6s, F&A, $1,200... .. On demand 
7s, J&D, $1,500........ $500 yearly | 68, Apr. 7, 200...... On demand 
CEMETERY BoNDsS— 5s, Feb. 15, 1,000...... On demand 
68, F&A, $3,500...... Feb. 15, 1893 | Bondeddebt Mar.11891.. $21,400 
($500 due yearly) to Feb. 15,1999 | Floating debt............. 2,112 
REFUNDING BONDS— Sn a, Sie 23,512 
5s, F&A, $2,000...... $1,000 yearly | Assets.......... 0.0.2.2... 





SCHOOL BonpDs— Net debt Mar.11891.... 17,637 
5s, M&S, $5,500 .......$500 yearly | Tax valuation 1891...... 1,603,520 
5s, J&J, 1,500....... July 1, 1891 | Assessments same as actual value. 

($500 due yearly) to July 1, 1893 | Total tax (per $1,000)....... $20 00 
4s, MKN, $5,000. ... .. Nov. 1, 1903 | Population 1890 was......... 3,181 

($1,000 due yearly) to Nov. 1, 1907 | Population 1880 was......... 3,009 


INTEREST on the 4 per cent school bonds is payable in Boston; on 
all others in Hallowell, Me. 

Massachusetts—Middlesex County.—(STaTE AND City 
SUPPLEMENT, page 29.) The following statement of the 
finances of Middlesex County was received this week from J. 
O. Hayden, County Treasurer. 

County seats are Lowel! and Cambridge. 


LOANS— When Due. | Total debt Jan. 1, 1892.. $130,000 
BUILDING & Imp. NOTES— Appraised value Co.prop.1,315,000 
4s, Sept., $3,000...... On demand | Tax valuation 1891. ..359,100,512 
3198, JK&J, 97,000...... On demand | County tax (per $1,000). .....87 52 
3lgs, J&J, 30,000.....Jan. 1, 1894 | Population in 1890 was. ..431,167 





County seat is Fort Madison. 
LOANS— When Due. 
CoMPROMISE BONDS— 5 
6s, M&S, $712,100....Mar, 1, 1895 





Tax valuation, personal.$2,168,779 
Total valuation 1891... 9,833,572 
Assessment is 2-5 actual value, 


INTEREST is payable at the office of the County Treasurer. 

Minnesota—Stevens County.—(STATE aND CiTy SUPPLE- 
MENT, page 114) -We have received from Stevens County this 
week the following report of its bonded debt, given in detail. 


Total debt Jan. 1 1892. $712,100 | State tax (per $1,000)........ $2 00 

Sinking fund............ 20,000 | County tax oo $1,000) ...... 15 07 

 7F ea 692,100 | Population 1890 was........37,715 ¢ is W ° 
Tax valuation, real..... 7,714,793 | Population 1880 was.,.......34,859 County eat is Morris. 


Kansas—Finney County.—The following statement of the 
debt and valuation of Finney County has been received this 





LOANS— When Due. 
Court Hovu3skE Bonps- 
6s, July 1, $30,000....July 1, 1904 


RAILROAD BoNDs— 
8s, Jan. 1, $80,000....Jan. 1, 1893 
Bonded debt Dec. 1891..$110,000 
Population 1890 was......... 5,251 











CHICACO. 


CHICAGO. 


CHICAGO. 








Title Guarantee & Trust 
Company = 


= ..OF CHICAGO, = 
192, 94 & 96 WASHINGTON STREET. 





Capital, paideup....................+ $1,600,000 
Undivided earnings, including 
cs stcnscesiersiniesacenesescnte 220,000 


Deposited with State Auditor.. 200,000— 





GUARANTEES TITLES TO REAL ESTATE. 


Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 


Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
trom the assets of the Company. 


CORRESPONDENCE ‘SOLICITED. 
‘OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEW ART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 
Gwynn Garnett, 
- D. Kerfoot, 
£ George C. Walker, 
& John G. Shortall, 
John DeKoven, ° 
Samuel B. Chase, 
COUNSEL: 


Y- C. Goudy, John P. Wilson, 
- W. Green, A. M. Pence, 


Chas. W. Drew,| 





4. B. BREESE, Member New York Stock Exchange 
D. M. CumMINGs, Member Chicago Stock Exchange, 


Breese & Cummings, 
BANKERS AND BROKERS, 


111 AND 113 MONROE STREET, 


- CHICAGO 
eaigourt es listed in Ran York, Boston or Chicago 





on conservative e Su 
‘Tron Mining Stocks dealt ta ee 


The Jennings Trust Co., 


185 DEARBORN ST., CHICATO. 


CAPITAL, PAID UP, - - - $500,000 
SURPLUS, - - ----- - $25,000 


NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire chagge of estates. Acts as 
agent for the registration ahd transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
ave days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 








DIRECTORS. 


CHAS. H. HULBURD, 
ANDREW C. LAUSTEN 


AZEL F. HATCH, 
M. W. KERWIN, 


BAAC N. PERRY, MAURICE ROSENFELD 
J. R. WALSH, SAMUEL D. WARD,: 
OTTO YOUNG. 
OFFICERS. 


J. RB. WALSH, President. 
IBAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange. 
WM. V. BAKER, Member Chicago Stock Exchange. 


A. O. Slaughter & Co., 
BANKERS, : 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 





The Merchants’ yay 


Trust Company, 


BANK 
CHICAGO. 


Corner Dearborn and Washington Streeir, 
ESTABLISHED 1857. 


Capital (paid in)..................... 2,00 0 
Surplus and undivided pr ite 9 27958. 88° 


J. W. DOANE, President. $3,500,000 
YOR. Vice-President* 


ORSON SMITH, Second Vice-President 
Cc. 5 er. 
F. N. WILDER, Assistant Cashier. 


TRUSTEES. 
MARSHALL FIELD" Tw DOANE, 
Fort OVEN Guo Ye PULLMAN 
ALBERT K REP, A. H. BURLEY, 


E. T. WATKIN 
LAMBERT TREE, ERSKINE M. PHELPS, 


ORSON SM/TH. 


Banking in all its Branches Transacted 


Foreign exchange bought an _ sold. 

Travelers’ Letters of Credit and Commercia. 
Credits issued, available in principal cities throughs 
out the world. Cab'e transfers made. 

J.G. ORCHARD, Mgr Foreign Dept. 


I. H. Waggoner, 


STOCK BROKER, 
Solicits Business in 
CHICAGO LOCAL SECURITIES. 


Bank, Gas, Street Railroad Stocks and Bon a 
phone and Industrial Securities. a oe 


179 LA SALLE STREET, CHICAGO. 














MUNONDS< 


Bought and Sold. “*’Sénd for Lists. 


GEO. A. LEWIS & CO., Bankers, 
133 LA SALLE STREET, CHICAGO. 
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Cotton. 


Cotton, 





Financial, 








WOODWARD 
& STILLMAN, 


MERCHANTS 


16 TO 22 WILLIAM STREET, 
NEW YORK, 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & Co, 
Montgomery, Ala. 


LZHMAN, STERN & Cv., 
New Orieans, La. 


LEHMAN BROS., 
.COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEw YORK. 


{ Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 





STRAUSS & CO., 


Manchester, and at prin- 
cipal Cotton Centres 
on the Continent.g 


STRAUSS & CO., 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
@hase and sale of Cotton both on spot and for future 
delivery. 


STRAUSS & CO., 


vannah and 
ew Orleans. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 


THE HAXALL ' CRENSHAW cO., 


Standard Brands = os a + a to Warm 
Climates always on hand. 


ORIENT MANUFACTURING CO., 
ORIENT, L. L 
Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
and 


SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Reom 5, Cotton Exchange Building, 
NEw W YORK 





Gustavus C. Hopkins. Lucius Hootine Smita. 
Charies D. Miller. Samuel Hopkin 


Bliss, Fabyan & Co., 


KEW YORK, BOSTON, PHILADELPHIA 
BELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Goods and Hosiery 
Drilis, Sheetings, &c., for Export Trade. 


Geo. Copeland & Co., 


COTTON BROKERS, 
184 PEARL STREET, NEW YORK. 








INMAN, SWANN& Co 
COTTON MERCHANTS 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 


EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
‘GRAIN AND PROVISIONS 
at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 
CORRESPONDENTS: 


Messrs. Smith, Edwards & Co., Cotton Brokers, 
Liverpool, 
Jas. Lea McLean & Co., New Orleans. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


General Commission Merchants. 
Members New York Cotton Exchange, New York 
Produce Exchange, New York Coffee Exchange, 
Chicago Board of ‘l'rade 
Orders executed on any of the above Exchanges, 
also for purchase and sale of cotton for future ae- 





livery 11 New Orleans and Liverpoul. Liberal ad- 
vances made on cotton ry Pan an 
RP i B « cd. 


No > Va 
PRICE, REID "& ADA ts, Limited, 
Charieston, 3S. 
Execute orders for a fot foreign and domestic 





J. O. BLoss. Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK, 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 
Orders executed in New York, Chicago & Liverpool 


Geo. H. McFadden& Bro. 


OOTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDERFTS, 
FPREDERIC ZEREGA & 0, 


WM. FRANKLIN HALL 
poors ACCOUNTANT avvrtep 


New forms designed for books of ac: ount. 
Settlement of Insoivent Estates. 
418 Exchange Building, 53 State Street Boston. 


Fifth Avenue Hotel, 


Madison Square, NEW YORK, 
The largest, best-appointed and most -liberally 
managed hotel in the city, with the most central 
and delightful location. 

HITCHCOCK, DARLING & CO. 




















Massasoit House, 


SPRINGFIELD, M‘%43S. 
THE BEST-APPOINTED OUsE IN WESTERN 
NEW ENGLAND. 


aap ond for the \ourist or businessman. Near 
wW.H. CHAPIN. 


Walter 7. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ex. 
change forthe purchase and sale on commission or 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draftat 
sight. 





F, H. Prince & Co, 
BANKERS AND BROKERS! 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 





The Short Electric Rail- 
way Company. 


Cearless, Single Reduction 


AND 


Double Reduction Motors. 


SLOW SPEED, MULTIPOLAR RAIL- 
WAY DYNAMOS. 


LINE APPLIANCES FOR COMPLETE 
OVERHEAD CONSTRUCTION. 


CLEVELAND, OHIO. 








Wayland Trask & Co., 
BANKERS AND BROKERS, 


18 Wall Street, New York. 


Transact a general banking business, including 

the purchase and sale on commission of securitie 

dealt in at the New York Stock Exchange. 

WAYLAND TRASE, THEODORE BALDWIM. 
ALFRED N. RANKIN. 


American Exchange Bank, 
ST. LOUIS, MO 


” 
Capital, - $500,000 | Surplas, - $300, 


PETER NICHOLSON, Presiden 


ALVAH M ANSUK, Vice-President. Gashier 


m4 oond items DIRECT to every banking point 
this State, 


E. D. Shepard & Co., 


[SUCCESSORS TO 
AUG, T. POST, Banker, 
DREXEL BUILDING, BROAD ST.,N. ¥ 
State, County and City Bonds. 





000 


























